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iBoomMayLastThroughl956^'*”'*f  i-rices  ! 

?  _  __  _  '  mOTCSiOIiS  Alty  Thf  »pecti»riilar  urtlon  of  the  base  metaU  rontiniie*  to  head 

;  But  Business  Cycles  End  ,ship  Expansion 

:  I  -  I.eart  price*  have  followed  the  trenrt  upward.  a«  Indicated 

I  OTTAWA. —  An.v  attempt.'  which'  here  laat  week.  The  Increase  varies  from  one  half  to  three  auar- 
t  Answer  to  Mony  Problems  Must  Be  SoUQbt  m  micht  hr  made  this  .year  to  boo.'t  I^rs  ot  a  cent  per  pound  and  as  In  copper,  the  action  orljlnated  ^ 

?  Pqrther  Development  of  Commodity  Price  Canada  s  .shipyard'  in  the  Itnlted  Kingdom  markets. 

Levels  Which  Are  Artlficiolly  Mo.otomed  —  dc,-clopins  stccl  shortage,  inform- 

Long  Term  Growth  More  Certoin  Thon  circle.'  hem  report.  I  next  Ip  tine  tor  a  half  cent  tain  hut  since  this  move  would 

t  Present  Continuity.  Hcarinj'  ndiich  have  taken  ,  sympathy  move  rather  than  one  imposed  hy  market 

I  _ _ _  place  Ja.st  year  about  coastal  .ship-  conditions,  it  |s  thoiitht  possible  that  one  will  fo  easy  for  a 

pins  and  the  related  problems  of  while  yet.  Speciilatis'e  pressure  however  Is  .stront  for  a  boost. 

j  By  E.  J.  DeSEAU  'jhp  Canadian  .shipbuilding  indus- 

S  OTTAWA-Thprp  i.<;  no  doubt  about  it:  19,5.5  wa.s  a  tw  have  of  cour.se  not  yet  been  spo/tradTn,  in  I.ondon.  has  shown  som. 

r  boom  ypflf.  All  fijrurp.-?  i.s.supd  provp  'thi.s.  just  as  they  translated  mto  a  concluding  re-  weakening  on  C.S.  markets,  hut  this  may  have  reflecter 

'  indicatP  that  therp  werp  excpptions  in  this  or  that  which  govelnment  a..tion  y^,,.  stock  taking.  The  Chile  affair  which  has  hroiight  thi 

I  ipdustr.t'.  mi.ht  be  ba.-scd.  But  it  i.-  nown  shortage  Is  taking  on  Increasingly  odd  colours  and  the  possibilili 

i  Dii4  toi^ii  tc!  rioarl  and  rrr,no  'I'VioonK’  tVilnn-  i-n ryi.> ■' n t nr.  pO'ition  of  the  in  usti J  ^  speculative  shcnanigans  originating  abroad — for  bolb  politica 

.  Rut  190.5  IS  dpari  and  pone.  I  he  onjy  thinp  remaininp  has  obtained  considerable  sym-  .  ^  a 

;  »  ....  1  .11  .1  r  1  1.1  1  1  ■  1  monev  making  purposes — Is  now  being  investigated  by  hott 

^  of  19,1.0  IS  thp  ta,\  bills  that  havp  accumulated  and  which  pathv  in  circles  hitherto  regarded  1  A  ,  J  .1.  #-,.1.  _ _ 

(  ■  the  industrv  and  the  Chile  government, 

t  must  bp  met  durinp  the  year  now  just  a  few  days  old.  particularly  concerned  one  ^ 

1  Now  whal  does  this  boom  mean« - !way  or  the  other.  ^  ^  boost  of  about  S.i  cents  a  Ion  lahoul  *".)  I- 

,»nfl  how*  fai  will  it  cany.  nuity  u'ill  hr  with  iPSarH.^  to  thp  ‘  ^  ^  ^  Another  inHfiAtrial  rommoHItv  which  Is  loinins  the  Inflationary 

■  The  first  thing  that  may  be  said  ,„n,^„Hity  market'.  advance  proeesslon. 

Hsihat  the  year  Ifl.Vi  dcmon.slraicd  The.'e  are  characterimd  by  the  ^  beneficial  nature  wtll  however 

.  the  remarkable  resilienee  cnjoy-j^ppH^^  jp  and  food  eommo-  quc.'tion  of  .tee  Increase  In  crude  oil  consumption  in  the  C.S.  Ir 

i  ed  by  the  reonomies  of  Canada fjm.jpjj  which,  in  the  .  .  .  i  **  expected  to  be  further  topped  hy  a  gain  of  t".  diirini 

J  anri  of  the  United  State?.  'T'hei  e  pattern  how-  ’•  lO.yfi,  Hlflrhrr  tanker  rates  and  the  moiintini:  requirement*  arf 

;  is  not  much  use  here  of  talking  „,a,  offset  by  increases  in  exti  a  '  l,?'''  believed  to  bring  an  Increase  In  crude  oil  prices  and  In  price, 

of  the  rennomies  of  other  conn-  industrial  eommodities.  par-  *  J]  'f'ti-.  finished  products  early  In  the  near  year.  These  increases  will 

tries  in  whieh  the  rise  and  metals.  '  a-  *^'^1  regional  however  rather  than  uniformly  across  the  eoiintry 

of  index  figures  i'  too  much  in-  Farm  .Surpluses  shipbui  d)n„  is  a  tea  >  an  leap  Canadian  market  may  follow  suit.  It  such  increases 

.  fittcnccd  by  iniecions  from  ,!^o^,«c' tarnin^'tiie ^xpaaion  ‘'7b'\'’' k  "T"''’  l‘”  d”u 

jAniOPO.i  ahniO  in  farm  anW  fnnrf  ...  .  .  "'Ith  UnkCf  homC.  ImpOrtfd  oll. 

?  Thi?  re^ilienrr.  whethrr  it  i?  a  "  in  merchant  .?hip  bnilHinc  before 

^  natural  one  or  carcft.llv  cultured  ’’"''’'"5.9  realv  gets  underway  there.  |  *’•  *•*  , 

its  the  one  aspee.  of  ottr  ppono-  -Stmilarly.  .special  steels  impori-'  *'‘''•’7  7" 

|m,es  tba,  provides  a  substantial  “  ^  augmented  dailv.  partly  p,  Eurooe  are  also  running  ''•**'  ”  /'l,JI;''Mrve  imhe 

L  .  ...  „  „  through  siibsidi.sed  growing  with-  lower  volumes  and  there  i.s  **’'  harvested  in  the  southerr 

.  asis  nt  eon  i  ene  .  lecard  as  to  an  ahilitv  to  n  i  t  i  h  n  r’  hemispbere  are  advanced  as  reasons  for  tbe  fnturr  weakness. 

4  ttiiiditv  of  eapilal-  a  .soliditv  of  icgaid  as  to  an  ability  to  i„,|p  ,ea.son  to  expect  a  sharp  nse^ 

Pnatural  resource';  and  readinc"  P'”'''-'’  f^roiigh  the  increa'-  j,,  thi'  re.specl  later  this  yeat-.j  ❖  <♦  « 

itn  ri'k  sub'lantial  tnve'iment'  of  iPC'-'’  severe  breakdown  of  no,  mal  Europe  '  industry  i'  booming  a..  Rr‘a»  consumer  goods  sales  now.  a.  Is  customary  at  this 

tmonrv  and  labour  vs'hieh  are  not  marketing  arrangement?  in  never  before.  Coastal  and  inland  •‘"*r  of  the  year  arr  all  rharaeterised  hy  lower  prices.  Rut  It  I* 

Irradiiv  upset  bv  short  term  'nie, national  trading.  waterway  vessels  are  now  genpr-  ‘hat  In  some  lines  ruts  have  been  more  substantial  than 

i.wing'  .such  as  have  been  had  dur-'  therefore.  ,  rather  ally  being  built  on  the  lines  of  This  applies  particularly  to  appliances,  large  and  small. 

’sing  the  past  lis’o  or  three  years,  ^tmazing  situation  in  the  commodi-  substantial  ocean  going  .ships  even  •>  <•  ❖ 

f  The  Calendar  Fiends  t'cs  picture.  We  havp.  on  the  one  if  they  are  not  as  heat’v  or  do  fVimestie  prices  for  flD.i':,  pure  aluminum  ingot  ha\ e 

YI^PPP  3,.p  of  eoiirsp.  the  ra-  •'''rip.  new  production  records  in  not  require  the  .substantial  bracing  been  raiscH  ft,  pent?  per  pound  to  Canadian  eonsumeis  The 

tendar  fiends  Thev  point  out  that  stuffs  systemalicallv  encntir-  and  plating  that  goes  into  the  new  price  is  2?',  cents.  No  increase  applies  to  sales  in  the  I  .S. 

|h»  postwar  boom  that  followed  f2cri  with  no  regard  for  the  iiltim-  latter  variety.  where  the  price  is  already  22‘s  cents  a  pound, 

fvorld  War  I  lasted  exactly  eleven  ritsposition  Wc  have  also  new  But  the  verv  fact  that  there  has  .>  <, 

.  ,oon  record?  in  the  output  of  all  indus-  been  so  little  .ship  building  in  rliminishing  of  premium  prices  on  certain  steels  mav  be 

•#sar?  ann  camf*  to  an  nno  in  ^  . 

‘’lom  this  thev  ennelude  Aat  thp  commodities,  many  of  which  Canada  in  the  oast  few  years  has  hhe  offing  if  the  nil  in  auto  production  sehediilps  should 

nslwar  boom  that  folloived  World  hy  normal  indus-  removed  the  .shipyards  from  the  ,„|.n  out  to  be  more  than  temporary,  This  nil  now  looms  as 

Var  IT  will  have  its  eleventh  '’nh  cnnsiimer  demand,  but  H-'t  ttf  regular  and  heavy  ennsiim-j  quite  suhstantial.  possibly  down  lOs,  of  last  year's  prodiietton 

1  nd  presumably  final  yearin  IP.ifi  h.V  arlificiaj  shortages,  as  brought  if'  of  .steel  for  new  ship  eonstrue-  hut  while  it  may  affect  the  eagerness  with  whieh  premiums 

,  nd  that,  therefore,  a  certain  am-  shout  by  ’withdrawal  of  output  and.  it  is  oointpd  out.  t’oe  \,.i||  be  paid  on  pertain  steels,  it  is  not  expected  to  interfeie 

'  lint  of  perdition  is  almost  inevit-  through  strikes  ”  and  by  slock  added  broad  new  lines  of  steel  1  „.ith  the  trend  lowai  ds  genet  al  price  hikes,  of  possibly  y4  a  Ion 

C ’nle  by  the  fall  of  the  nirrent  |  h'hng  for  fijttiip  emergeneies.  The  consumption  to  the  already  strain-|  f„y  nansi  steel  prodiioei’S. 

y  ’  value  '  of  these  emergencies  fh  volume  of  supplies  would  sim- . . - . 

i'  Thus  taking  the  science  of  "nly  as  long  as  Pb’  aggravate  a  situation  which'-  — — 

1.1  'a  Wc,..a..o,  aoW  if  rnlv  (Continued  on  page  9>  T'"p  ‘'crious.  I 
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I?  that  thp  ypar  lH.'i.'i  rlrmnn.^ti’Rird j  Thr.«p  arr  charpctrri?.rd  by  thr 
.the  remai’kable  resilienee  Pn,io.v-j^pplj^^  jp  fapoi  and  food  eommo- 


Small /merest  iMining  Market  This  Year  May 

Here  tn  Bahamas  i  p  e  .i  mpr  f\  • 

Free  Port  1  Lack  Some  of  the  1 955  Unve 


land  of  the  United  -States.  'There  pommoditv  pattern  how- 

I  is  not  much  use  here  of  talking  j^ppp^^p, 

^  of  the  ernnomies  of  othei  toun-  ppp,,)  industrial  eommodities.  par- 

'  tries  in  whieh  the  rise  and  fall,.  ,  ,  ... 

'  |tieularly  in  metals, 

of  index  figures  is  too  much  in-'  ,,  „ 

karni  .Surpluses 

.  fittcnccd  by  injections  from  t.  .  •  .  i  . 


Cupper,  strung  In  sput  trading  in  l.undun.  has  shntvn  sume 
signs  uf  weakening  un  11. 8.  markets,  hut  this  may  have  reflected 
year  end  stuck  taking.  The  Chile  affair  which  has  hruiight  the 
shurtage  Is  taking  nn  Increasingly  udd  culuiirs  and  the  pussihilily 
nf  speculative  shenanigans  uriginating  ahruad — for  hulh  pulitlral 
and  money  making  purposes — is  now  being  ins’estigated  hy  huth 
the  industry  and  the  Chile  government. 

<>  ■:* 

Iron  ore  with  ils  huust  of  ahoiit  8.5  rents  a  ion  lahoiii  k",!  is 
another  industrial  commodity  which  Is  .loining  the  Inflationary 
advance  procession. 

<•  <•  <* 

The  vast  Increase  in  crude  oil  consumption  in  the  C.S.  In 

I9.j.5  is  expected  to  he  further  topped  hy  a  gain  of  t",  during 
IWfi.  Higher  tanker  rates  and  the  mniinling  requirement*  are 
helieved  to  bring  an  Increase  In  crude  oil  price*  and  In  prices 
tor  finished  products  early  In  the  near  year.  These  increase*  will 
he  regional  however  rather  than  uniformly  across  the  country. 
Oil  in  the  Canadian  market  may  follow  suit.  It  such  increases 
come,  hut  primarily  in  the  eastern  pros’lnee*  which  are  served 
with  tanker  home,  imported  oil. 

•:*  *:* 

flraln  prices  look  weaker  in  the  futures  section  than  in 
spot  sales.  The  uncertainty  a*  to  forced  ”gl»’e-away"  sale*  and 
the  good  crop*  which  have  Just  been  hars'esfed  In  the  southern 
hemisphere  arc  advanced  as  reason*  for  the  future  weakness. 


Retail  consumer  goods  sales  now,  a*  Is  customary  ai  this 
time  of  the  year  are  all  rharaeterised  hy  lower  price*.  Rul  II  I* 
noted  that  in  some  line*  cuts  have  been  more  suhstantial  than 
usual.  Thi*  applies  particularly  lo  appliances,  large  and  small. 
•> 

rVimcstic  prices  for  purr  aluminum  ingot  ha\ c 

hern  rajscri  It,  cent?  per  pound  to  Canadian  consiiinprs.  The 
new  price  is  22',  cents.  No  increase  applies  In  sales  in  thp  I’.S. 
where  the  price  is  already  22‘s  cents  a  pound. 

•>  <• 

diminishing  of  premium  prices  on  certain  steels  mav  be 
in  the  offing  if  the  cut  in  auto  production  schedules  should 
turn  out  lo  be  more  than  temporary.  This  eiil  now  looms  as 
quite  suhstantial.  possibly  down  lOi”,  of  last  year's  prndiieitnn 
rate  hut  (vhile  it  may  affect  the  eagerness  >vith  which  prcmiiim« 
will  be  r»'d  on  certain  steels,  it  is  not  expected  to  interfere 


in  some  respects  is  quite  serious 


P.G.E.  Makes  a  Bit  of  Money 
Rail  Expansion  Ended  by  1957 1 


i'  Thns  taking  the  science  of  as  Pl>’  "asi’itvate  a  sitt.ation  which'|— 

L-Cles  ad  ah.s..rd.,m.  and  if  only  (Con, lotted  on  page  9,  in  some  respects  ,s  qt.tte  senotts. 

Jtecaiise  if  based  on  proper  eco.  I  IIP.  J  Hffl  H 

P.G.E.  Makes  a  Bit  of  Money  si9b.id.,on  -  T« 
;l'!!/LT,rlTr.Zr''lTiRail  Expansion  Ended  by  1957  ,7 

.-id  forth.  ^  - - - 

I  Nevertheless,  we  have  hern  in  Special  lo  The  FInauelal  Times  OTTAWA:  Playing  interior  de- 

ma  jor  business  cycle  for  a  niim-  V,\NCOUVRR.  —  Canada’s  wp.st  cial  government  has  been  hesitant  ^  poratpr  lo  External  .^ffairs  is 
s;'r  of  years  now;  a  cycle  which  coast  prnx  ince  is  facing  a  year  tn  embark  on  thp  stibstanlial  in-  ,(^p  strange  role  in  which  cx- 
-<presscd  itself  in  expansion  of  of  contintiing  economic  expansion,  vestmeo,  required  for  rail  evien-|  school  inspector  .1.  P.  Sigbalda- 
ndnrtive  industry,  in  a  building  and  no  one  is  more  eonfident  of  sion  and  has  made  freqiien*  ,00  finds  himself  these  days. 

»pd  eonstriielinn  eraze  that  might  the  future  than  Brili.sh  Coliim_-  efforts  lo  dispose  of  the  line  lo  .Also  a  former  wing  comman- 
|)ve  been  based  on  the  old  World  bia  s  Premier  W.  A.  C.  Bennett,  the  transcontinental  roads  ot  lot  tearher  turned  airman 

.tear  I  dietiim  lhat  a  country  must  "’ho  predicts  that  the  area  will  the  Canadian  anvernment.  But  diplomat  has  come  a 

a  place  for  heroes  lo  live  in  overy  other  provinee  during  these  overtures  having  failed  in 

fc  :  all  of  whtrh  emotional  nut-  development  and  the  past,  the  provincial  admini-j  jn^csline  thin"?  since  he  start- 

'trsts  and  assaults  again.'!  eeono-  industrial  growth.  .stratinn  decided  lo  go  it  alone  inj  ,hp  Velandic  .settle- 

fir  prudence  are  not  condurive  As  an  indication  of  how  the  expanding  the  railwa.v.  especially  Manitoba. 

5  either  heroism  or  good  biisi-  f’''"'''nnP  I•"’'n2  opened  up  in  since  it  now  has  the  necessaryi  u  .  o  a 

'  clear  the  wa.y  for  expansion,  the  financial  resources  to  carrv  it  out. I  ^  ome  nec  s 

■■The  fact  that  vve  have  never  P'nmier  points  out  lhat  the  Paci-  Premier  Bennett  claims,  for  in-^  **  new  rug,  see  .Sighalda.»ort. 

b  .  J  .  J  *u  i  Orrat  Easirrn  Railwav  wi!]  slan.’p.  lo  ha\'p  rpriucpfi  thp  pro-  sShouIb  Ihr  hich  commissionor 

dt-H  it  "SO  c^r*n  ^ann  that  u'ff  ai-  ' 

a  .  A  .  n  romplptrd  to  thp  Ppacp  River  vincp'.?  npt  debt  bv  somp  .%6.5.000.-’  in  Canberra  requirP  another  ,?et 

Meed  at  thi.?  point  bv  takmc  it  al!  "  .....  c,.  .  ,  . 

*  .....  vallpy  bv  19.^7,  making  it  possible  000  since  19.t2  and  he  believes  that  of  wine  glasses,  .'iee  Sigbalda- 

Sem  our  grandchildient  has  been  ^  .  a  a  au  . 

t  .  ,e  a  passengers  and  freisht  to  the  goveinment  will  haxe  a  re-  .son. 

Escribed  as  .similar  to  the  efferts  .  ,  , 

travel  from  Vancouver  to  the  nor-  venue  .sui*plu.«  this  Spiing  of,  Mavhe  the  charge  d'affaires 

»  smoking  opium,  rightly  '>'• 


'riic  Pro^rrs,';; 

Sigboldoson  —  Teacher,  Airman,  Inferior 
Decora  for 

By  TEMPUS 


fir  prudence  ar< 
cither  hcrnism 


son  finds  himself  these  days.  | 

.Also  a  former  wing  comman¬ 
der.  this  teacher  turned  airman  j 
turned  diplomat  has  come  a  ^ 
long  wav  and  has  done  many 
intere.sling  things  since  he  start-  I 
ed  life  tn  the  leelandic  settle¬ 
ment  of  Raldur.  Manitoba. 

If  the  embassy  in  Rome  need? 
a  new  rug.  see  .Sighaldason. 


I  aloi  gra-’ilated  to  thi.'  important 
1  job  of  dp  luxe  long  range  fiirni- 
'  lure  moving  three  years  ago 
after  he  had  had  a  eyele  in 
I  I.ondon. 

He  finds  that  his  first  job  is 
I  lo  aequi'-e  offiee  buildings  in 
I  foreign  ,’apitals  for  Canada.  Btil 
!  Parliam  nt  being  what  it  is.  and 
'  the  tax’ivayer  being  what  he  is. 
about  two  residenees  a  year  are 
the  most  he  ran  hope  to  buy, 
and  mavhe  a  building  or  .so. 


Canadian  husine.sses  appear 
'generally  indifferent  tn  the  ad¬ 
vantage?  of  the  free  port  now 
building  in  the  Bahamas  although 
its  advantages  are  being  present¬ 
ed  in  a  singularly  attraetive  light 
to  their  .\merican  eounterparts. 

The  bait  dangled  in  front  of  the 
.5mprieans  is  largel.v  eomposed  nf 
lax  concessions.  Businesses  locat¬ 
ing  there  wj||  legally  avoid  in¬ 
come  lax.  capital  gains  lax.  real 
estate  tax  and  per.sonal  propeit.v 
lax  for  a  period  of  .20  years. 

Over  the  next  fiO  years,  a  bilsi- 
nes.s  will  continue  legally  tn 
avoid  excise  lax,  stamp  lax  and 
customs  duties,  except  on  goods 
for  personal  eonsiimplion.  Earn¬ 
ings  eoitld  aeriimulate  without  tax 
nr  other  penally  and  return  nf 
profits  in  the  United  Stain?  might 
be  timed  to  fit  the  lax  situation. 

Under  certain  ennditions.  the 
liquidation  of  a  free  port  btisine.'.' 
might  even  be  tax  free  nr  at  least 
.subject  only  to  the  maximum 
capital  gains  tax  of  2.i  percent. 

.Against  these  fax  concessions, 
nf  course,  are  those  which  virtii- 
allv  every  ecnnomicallv  undcrdc- 
trlopcd  country  is  prepared  lo 
offer  as  an  induremenl  lo  risk 
capital  The  tax  concessions  offer¬ 
ed  hv  British  West  Indies  islands, 
fnr  example,  arc  siifficicnll.v  invit¬ 
ing  to  at  least  partly  nullify  the 
attraction  nf  the  Bahamas  poil. 

A  Canadian  husincss  who.sr  op¬ 
erations  would  permit  a  move  to 
the  Bahamas  or  the  British  West 
Indies  has  had  thc.se  advantages 
before  it  for  some  time  now  but 
they  haven’t  .sparked  much  in¬ 
terest  here.  .Main  reason  seems  to 
I  be  the  generally  conservative  at¬ 
titude  of  Canadians  towards  for¬ 
eign  investment. 

The  serviecs  of  a  free  port,  in 
Canada  or  elsev  here,  are  not  so 
pressing  here  u  here  the  prompt 
payment  of  duty  drawbacks  on 
goods  imported  for  manufacture 
and  exported  for  .sale  has.  in 
practice,  made  all  nf  the  couniryj 
a  fire  port  fnr  this  sort  of  op¬ 
eration. 

'  In  specific  instances,  there  is 
prni’isinn  loo  for  the  duly  d.  a  • 
back  on  the  import  of  raw  ma¬ 
terials.  proces.sing  and  sale  in 
Canada  nf  the  finished  goods. 

The  fact  is  that  the  seiviees  of 
a  free  port  are  not  as  neec.s.sar.v. 
apparently,  to  Canadians  a'  they 
are  in  the  United  .Slates,  and  tax 
concessions  offered  by  the  free 
'  iConliuued  on  Page  9| 


Jrons-Mountain  Oil  Going 
To  Californio  by  Tanker 


^  .  J  .  J  *u  *  Grrat  Ea.<trrn  Railwav  will  stan.’^*.  to  ha\f»  reriiicf^d  thp  pro-  sShoiild  ihr  hich  commissionrr 

dtrl  it  ^o  coon  ^ann  that  wp  ai-  ' 

a  .  A  .  n  romplptrd  to  thp  PpacP  River  vincp'.?  nrt  debt  bv  some  .%6.5.000.-’  in  Canberra  require  another  ,?et 

Meed  at  thi.?  point  bv  takmc  it  al!  "  .....  . 

*  .....  valley  hv  19.^7,  makinc  it  possible  000  since  19.^2  and  he  believes  that  of  wine  classes,  .'iep  Sicbalda- 

Sem  our  crandchildient  has  been  ^  .  a  a  au  . 

M  .  ,e  a  passengers  and  freicht  to  the  covTinment  will  haxe  a  re-  .son. 

Escribed  a?  .similar  to  the  efferts  .  ,  , 

.  travel  from  Vancouver  to  the  nor-  venue  sui*plu.«  this  Spline  of,  Mavhe  the  charce  d'affaires 

.smokinS  opium,  ii,  t  >  oi  reaches  of  the  provinee  by  many  millions  of  dolIai*s.‘'  !  Hel.ii’-'ki  ^vants  a  new  kit- 

j^'oncly.  ^  direct  railroad  route  for  the  first*  Another  factor  that  has  encour-  ^hen  sink  ^rr  Sichaldason. 

|Nnw.  ,f  wr  have  been  government  is  that  the  officially  this  amiable  Mani- 

'  majoi  ustness  eve  r  an  i  i.  Paeifie  Great  Eastern,  in-  Pacific  Great  Ea.stcrn  Railwa.v  has  Hc'crihcri  as  Head  nf 

Irle.  as  they  all  do  m  a  wr|  c-  showing  an  operating  prnfi'  nivi'ion  of  Supplies  and 

fieri  patten,  is  ia«in»  o  a  continent  that  i.s  recent  years.  Operating  protilj  ppr,pp,.,jAe  Department  of  Ex- 

fSce,  then  the  present  honm  per-  . . .  was  twice  as  much  in  19,=i.i  as  in'  .  .  .  „ '  • 


travel  rrom  Vancouver  to  tne  nor-  venue  .surplus  this  Spring  of,  Mavhe  the  charge  d'affaires 
thern  reaches  of  the  provinee  hv  many  millions  of  dollars."  !  jp,  Helsi’iki  want?  a  new  kit- 

direct  railroad  route  for  the  first  1  .^nothcr  factor  that  has  encour-  pp^n  sink  sec  Sighaldason. 

'"'"f  oi'loty.  aged  the  government  is  that  the  officially  this  amiable  Mani- 

Thc  Pacific  Great  Eastern,  in-  Pacific  Great  Eastern  Railwa.v  has  f^p^p,  pescriheri  as  Head  nf 
deed,  is  one  of  the  very  few  rail-  i’f'cn  showing  an  operating  prnfi’  jp^  r)i,-i<ion  nf  .Supplies  and 
roads  nn  this  continent  that  is  recent  years.  Operating  protilj  ppp,ppp,jA,e.  Department  of  Ex- 


.’f  m-rely  the  normal  climax.  ^  ,3.1^4  ^^d  the  forecasj  is  for  a  re-  splendid  departmcnl 

Taken  for  Granted  extended  north  from  P  r  i  n  e  c  ‘’"''<1  profit,  in  19.-)6.  Generallvj  „.pj(.p  jc  pmw  called  the 

\  Ions  term  studv  of  booms  Oeorge  to  the  natural  gas  fields.  ■'Pi'aking.  the  premier  maintainsi  In 

reveal  that  a  major  cvele  rtepo.sits.  forests  and  farming  financial  condition  of  the  .surrounded  bv 

■  ,  ,  •  areas  of  the  Fort  St  .lohn  and  province  is  better  lodav  than  ever  ......  ,,  j  j 

ding  upwards  inevilahly  is  fin-  ‘  ^  .  .  artifieinl  walls  and  does  over 

,  ,  .  a  Daw.son  Creek  areas,  and  also  "nd  this  is  due  of  course  , 

A-  taken  fnr  granted  as  some-  .....  j  .  .  .  ,  .  $2,000,000  worth  of  business  a 

,  ...  southward  from  .Sqiiamish  lo  In  the  industrial  growth  that  has 

at  of  a  new  eta  and  will  nei'er,  ,  ,  1  j  •  j  '  year. 

,  'North  Vancouver.  For  severa  taken  place  during  the  past  de-,  ^  .  .. 

ne  to  an  end.  Whatever  bust-  ,u  ,  ■  ,  ,  a  a  ’  n  a  ■  ri,  soi-di.sanl  inlcuor  decor- 


riirrcnll.v  extending  its  tracks  nn  "'o?  twice  as  much  in  19.i.i  as  in' 


fernal  .\ffair?.  His  office  is  in 
that  once  splendid  departmcnl 
store  whieh  is  now  called  the 
Dalv  huilduig.  He  sits  in  an 


areas  of  the  Fort  St.  .fohn  and  P'nvince  is  better  today  than  ever 
Daw.son  Creek  areas,  and  also  before,  and  this  is  due  of  course 
southward  from  .Sqiiamish  lo  In  the  industrial  growth  that  hasj 
North  Vancouver.  For  several  taken  place  during  the  pa.'t  de-| 
years  the  two  terminals  nf  the  cade,  and  especially  during  the 


rt’Esn.^v  ri.o.sF 


This  i,aM 
week  week 


- .\FW  VORK - 

This  I.Ast  Vear 
week  week  ago 


l-.f.,  .T,.!-',  I',-!'.. 


ne  to  an  1  .  .  years  the  two  terminals  nf  the  cade,  and  especially  during  the 

s  psychology  is  at  wot  k  is  be-  government -owned  railroad  hav'c  past  five  years. 

e  the  point  hut  whenever  this  ppp^  Prince  George  and  Squam-  .Some  of  the  important  deyel- 
'.fj  ion  gains  widespread  reeogni-  j^p  (pj,  f-ip,  Pj,j.  pppp  3  opmenis  in  this  conneelion  have 

.  ;*,1.  the  boom  tends  lo  oecome  severe  limitation  on  the  amount  been:  Establishment  of  the  altim- 
-y  uit  of  this  world"  and  then  of  traffic  available  for  the  line,  inum  mdiisti.y.  with  a  plant  at 
.’i  nes  the  hall.  fn  past  years  thr  provin-  (Continued  nn  Page  9i 

p'  I  IS  not  complctrly  nut  of  the,  _ _ 

-mal  range  nf  expectation,'. 

Money  and  Capital  Markets 

'less  diffiriill.  If  wc  arc  in  for  I’l'Esn.^v  I’l.o.sF 

ha  rradjiislment  later  in  t9.-)fi  - MO.N'TRKAl _  _ .\’FW  VORK _ 

,-in  I9.i7.  it  will  be  made  more  This  l.asi  Vear  This  l.aM  Vear 

.  .  ,  ,  _  t _ I  .U-,  ,u«  week  week  ago  I  week  week  ago 

i(*m1I  h>'  thf*  fset  tnflt  iriRin  f,^  j 

-n  nf  producliorr  costs  is  now  '’i;'„‘a*^s ?.’i  za-  a  I  -"oo'V  2-.i'-.  .T,-!-',  1 '<-t 

’ /rn  which  if  was  not  at  the  | 

’rrea,.Mrv  Rills  1  Trea.snrv  Rills 

of  ihe  previous  boom.  ^  ap  rtay  ’..M  z.m  1,0,4  ' 

his  main  item  is  the  cost  of  gj.l  uav  '  / 

:  I’ommerrial  Paper 

out.  the  sacrcdnc.ss  of  vs’hich  (-oniniereial  Paprr»  ?in  rtav  .’t-’ti ,  1 1  ,.i  1., 

V  hc't  he  expressed  in  the'  .in.  at)  pay  ’•’><  ?•',  i*.  !  .  ' 

,  n.>  isn  .1  ->  s  .  .  I  •  IrraMirles  , 

■3^c  a  pound  of  flesh  even  if'  tl«-H!>  Hay  .1  .1  I-  ,  zi../g|  2  0*  -.  o«  z  a-i  ' 

,  ,  IS0-z«9  rtay  V-.  .’ll.,  2  ■  | 

’re  is  only  a  total  of  nine  ounces  2Jn-.’ts.s  day  .1",  .v',  I 

•go  around."  |  Canadas  - LONRON - 

ilbe  high  momentum  which  hit-;  zi,yjuiy/.4s  z.as  ’..w  1.70  Treasurv  Rills 

f-ss  is  carrying  forward  into'  l/iMay/.t*  .1.10  .’i.io  ’.o)  |  *•*  <•••■  •.*« 

“■t  accordinglv.  finds  its  main  ,  V.K.  Bonds 

J^blin-  block  in  the  renewed  I  C10 

iTsiu’C  for  higher  wages  which!  •’''"vinrials  |  ••■.  J-S-l  2..t7 

JlSSIIir  in?  ni^  ».  I  .1/fiR.:0  .1..Y9  .TW  .1.18  ,  ••••  l.lfi  , 

lU  rrr»Rinly  comr  about  piif  i.^;i  1.2^  i  4N/:}>  .  4.7«  4.B7  xr:  j 

nf  thr  half  of  19.56  *  v  prmip  Kairs.  | 

*h^  nr\t  hi2  qurslion  fariniil  (Sii|>ptirrt  hv  Rnval  Hank  of  (anaria.  firr rn^'hif Id's  Ac  Co..  | 

Irarrr.c  nf  ihr  boom's  ronti-  nommirk  Corp.  of  Canada)  ! 


artificial  n-alls  and  docs  over 
$2,000,000  worih  of  business  a 
year. 

The  soi-di.sanl  iniciior  dccor- 


Mr.  Sighald.son  finds  that 
more  and  more  is  it  neecssary 
for  Canada  to  have  Iheii  chan- 
!  cellerics  in  their  own  huilding 
I  ■  Chancellery  ”  is  only  the  high 
:  faintin’  word  for  office. 

;  The  growth  of  cipnei  bu.si- 
I  ness,  and  the  development  of 
j  latter  ria.v  sp.ying  has  made 
I  these  one  time  .silly  piecaution? 
I  quite  sensible.  Behind  Ihe  Iron 
,  Curtain,  or  even  on  this  side  of 
'  it,  one  notes  Ihe  growing  de- 
,  mand  of  having  many  things 
sent  in  cipher.  Not  nceessarily 
secrets  hut  things  'vhieh  are  at 
lea.si  conitdential"  he  inriicaled. 

1  One  ha?  onl.v  to  realize  how 
little  protection  an  emhassv 
office  would  hav’e  in  a  huild¬ 
ing  where  the  walls  could  he 
(Continued  on  Page  «) 


Ability  ta  Maintain  High  Metal  Prices  Now 
Is  More  Likely  to  Count  Than  Repeated 
Boosts  to  New  High  Levels  —  Compony 
Eornings  Will  Carry  Much  More  Weight  This 
Yeor. 

t  _ 

Sp^rUf  l«  Th«  nnanrlitl  TJmet 

I  TORONTO.  —  When  Ihr  final  fic'iirp.'  arr  in.  metal 
and  mineral  production  in  ('anada  dtirinc  19.5.5  ma.v  be 
.“shown  to  have  exceeded  one  and  three-qiiarter.s  of  a 
billion  dollars. 

.A.s  far  a.s  metal.*  are  concerned,  the  jrain.*  have  been 
chiefl.v  in  copper,  the  price  of  which  ha.*  ri.sen  .50''d 
.since  the  hejrinninjr  of  195.5.  the  .'iib.stantial  increa.se  in 
.shipment.s  of  lead  and  7,inc  and  the  hoomin"  of  iron  ore 
sale.*. 

The  so-called  wonder  metals  yppoiy  qt-id  demand  for  thc.'i^ 
have  contributed  only  in.signifi-  metals.  They  do  ool  take  into 
canll.'’  to  the  total,  hut  uraniiun  accmuit  what  (he.'”  of-nuously  ran- 
has  shown  its  significance  in  the  not  take  into  accoimi  -lh^  possi- 
latter  part  of  the  .vear  u'ilh  new  hillt.^-  of  normal  supplies  heing 
production  frotn  northern  .Sas-  cornered  for  'vorldwidc  specula- 
katchewan  field?  being  the  most  operations  such  as  ha\'c  hern 

important.  mooted  in  the  past  six  month',  or 

These  production  dc\ clopmcni.s  the  wilhholdings  of  important 
ought  lo  be  reflected  in  the  mat  -  production  thiough  tic-ups. 
kcl  action  of  the  mining  section  Rm,  aside  fmm  Ihe  question  of 
of  stocks  and,  from  the  record  of  further  price  increases,  nr  po-«t- 
19.i.'i.  some  conelusion  should  he  blc  price  decliues,  Canada’s  pro- 
ohlaincd  for  the  present  year’s  diicing  cooper  rompanics  are  nmv 
rievelopmenis.  showing  e.-j,.-,,,-.  js  hirh  arc  in 

.Vs  long  as  Ihe  base  metals  some  inslanccs  quite  out  nf  the 
boom  lasts  the  interest  in  liase  ordinary.  Th'-  for  Ihcoming  re- 
metal  stocks  must  he  regarded  as  lease  nf  a  numher  nf  annual  rr- 
pcrfcctly  safe.  Nevertheless  some  ports  of  copocr  and  other  ba.se 
brokers  do  suggest  the  ohviou.s.  metal  companies  should  demon- 
Whieh  is  tnal  it  was  not  high  sirale  this  point.  There  rnay  he 
prices  that  made  the  S|7CculalivC|Scconriar.v  hull  moves  in  Ihe  min- 
hoom.  but  Ihe  arriving  of  higii  ing  market  as  a  result  nf  the  ey. 
prices.  celleni  showings  to  he  reported. 

In  oihc’  words,  they  point  out.  The  recent  ,-.,'iion  of  Camphrll 
the  repealed  hoisting  of  prices  Chihnugamaii  mu.sl  provide  a  good 
for  copper  and  other  hasp  metals  example. 

needled  the  .peculator  and  in-  Thp  other  ..-'de  of  the  poin  is 

\TSlnrs:  ^nri.  'v'epiher  slahle  "plat-  this.  .Vn.v  eo-,,|-)an.v  whieh.  with 
trail  ”  prices  at  prespoi  levels  popper  al  2fi  and  10  and  1.2  rent-, 
alone  will  h"  able  lo  provide  a  a  pound, v.'h irh  have  hren  the  .sur- 
spppulative  h'lom.  in  the  ahseupp  ppssivp  priee  stages  during  19,7.2  - 
nf  fui’lher  in'-ieases.  poses  Ihp  pannol  make  a  fair  profit,  ought, 
whole  qupsti,sn.  not  lo  be  in  the  mining  businpss. 

-Mii.jor  Boosts  The  marke-  will  undoublcdly 

2'herp  apiteai-s  to  he  some  iinan-  reflept  suph  feelings  on  shares  nf 
imitv  aho'il  'ho  fael  that  aside  companies  whose  reporls  will  not, 
from  fractional  fluplualions  here  stand  up  to  :he  broad  averagp 
and  there,  no  maior  hon--|s  should  no  matter  wh.sl  the  excuses  or 
he  expected  in  copper  above  the  explanations. 

base  price  of  1.1  rents  a  pound  ll.S.  It  may  he  e-.peemh  accordingly 
lhat  no  further  major  boo.st  should  that,  while  in  ;fl.7.7  the  market  oh. 
be  expected  in  lead  and  lhat  in-  tained  its  snongesl  boost  from  ihe 
creasps  in  zior  should  be  conlined  repealed  ’ncrcasrs  in  melal  prices, 
lo  anotnc!’  ''action,  possibly  half  it  will  in  Ih.zF  reflect  the  ability 
a  cent  al  the  most.  to  earn  mon,-y  which  companies 

These  ooinions  are  all  hasi-d  o,i  have  .shown  a-’  a  result  of  these 
the  puif-lv  economic  meaning  of  high  prices,  a.s  far  as  the  hasi? 

metals  are  concerned. 

•  Viitliing  .'girrilint  jn  I'ranlutn 

^  f  I  ffEJ  Brokers  do  not  expect  loo  much 

_  I  startling  actio;,  from  the  uranium 

f  T  Onker  stocks  in  19.29.  The  Ust  or  ni’o- 

_  durci’s.  of  pi’.ynurri’s-io-br  and  nf 

Inanrial  Times  po.sfjble  prod'  rers  is  now  rather 

.  .  ,,  ,  J  -1  u  .  clcat’lv  drawn  and.  failing  a 

tintiing  flow  of  etude  nil  hv  Ipn-  * 

I  .  ,  .  T-  s,  change  in  the  otfieial  policv  of  the 

kcr  out  of  this  poll,  Trans  Moun- 

.  .  .  J, •  •  1  gevernmenis  rnneerneri.  19fi2  is 

lain  and  Vancouver  port  officials 

u  .  .u  -  J  'hat  much  nearri  in  19.2fi  than 

hope  lhat  the  caigo  carried  hv  the 
.  .  ,  r-,  •  A  I-  ''  in  19.22. 

.\merican  tanker  riving  A  Cali¬ 
fornia”  will  be  the  fir.st  of  many.i  "  i''''''''-’''ngl,v  count  for  a 

ind  that  eicntuallv  Vani’oiivcr  'Ahelhn  Ihcie  i-  a  chance 

-vill  rank  among  Ihr  leading  oi!  ■' 

norts  on  the  Pacific  coast.  "  •'Vpni'anl  to  know 

„  .  .  ...  J  "hat  new  clrims,  if  anv.  have 

Revniiitinnarv  Irena 

been  acquired. 

This  first  snipmeni  is  signifi-  -i.u.,,,  , 

"  incic  mav  nr  a  fev'  surprises 

•ant  of  a  revolutionarv  trend  in  ^  u,.. .,  •  ... 

ahead  howei'ci  even  in  this  field, 
he  movement  of  eriide  oil  in  this  ,  .  ,, 

as  the  -truetiur  of  custom  milling 

.tea.  Until  the  Trans  Mountain 

upeline  was  in  operation,  all  th-  ^ 

'rude  and  other  oil  required  in  „  u 

smallish  comn.my  getting  its  own 

his  market  was  Irroiighl  ftom _ ...  _  ,  ,, 

multi  million  dollar  mill,  that 


TreA<s|irv  Rill? 

91  dAv  ?.:•« 

271  day 

(omnif rrial  Paprr* 
.10-  HU  dAV 
90-179  day  1 

IS0-?fi9  day  1'. 
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Trrastiry  Bills 

90  day  ?.:»! 
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?70  dav  l-1'4 

r.S.  Trfasfirifs 


Will  There  Be  a  Surprise 
Spring  Election  in  Quebec? 

'  by  A.F.C. 

OT r,\ W A.  -The  eilv  of  Hull  is  The  riding  is  Rouge  fedcmllv 
just  across  the  river  from  Ottawa,  and  the  Hull  Liberals  arc -anxious 
and  so  Hull  news  is  Ottawa  news,  to  get  back  the  scat.  Hence  the 
The  other  day.  Hon.  Maurice  Du-  eagerness  of  siirh  worthies  as 
ples.sis.  in  holiday  mood,  gave  the  Francois  Chevalier.  Oswald  Par- 
kind  hcaricd  Hon,  l.ouis  .Mcx-  ent  and  Erncsl  Gaboiir.i’,  QC.  to 
andre  Tachc,  the  long  time  Que-  get  the  nomination.  ! 

bee  .Speaker  in  Ihe  Legislature,  a 

i(iri"C.ship  more  than  ardent  arc  .such 

''  Hon.  .Mr.  Tachc  has  been  a  Nalionale  stalwarts  as 

faithful  follower  of  Union  Na-  of  nearby  Gati- 

tionalc,  he  has  served  Hull  ox-  R"-'’ 

trcmclv  well,  and  he  is  verv  pop-  ''’‘Ploflos  with  loyally  when  he 
ular  over  there.  ""  noplo.ssi.'.  so 

r7..-i„ccic  .-cnai-and  him  an  S'^oa'  h'F  >ovc  for  Maiii’icci. 


j  Spprial  •«  the  Finanrial  Timr?  fni,«  is 

V.ANCOUVER-  .An  historic  mile-  tinning  flow  of  crude  oil  hv  ipn-  '  7'  ^  '  *  n failin* 

.  ,  ,  ,  •  .  A  ,  —  ,A  change  in  the  otfieial  policv  of  lh« 

Slone  in  the  progress  of  this  sea-  ker  out  of  this  poii,  Trans  Moun- 

.  J  .  J  1  .  A  II,  .  .  .  .  lA •  •  1  governments  rnneerneri.  19fi2  i' 

port  and  in  development  nf  West  -  lain  and  Vancouver  port  officials 

A-  J  •  ,  •  J  .  ,  .  ,  •  I  ,  ,  'hat  much  nearri  in  19.2fi  than 

ern  Canadas  petroleum  indii.str.yihope  lhat  the  caigo  carried  hy  the  __  n  i  n 

was  pa.ssed  at  the  turn  of  the  .American  tanker  Firing  .A  Cali-  ''  'o  19.2i. 

'year  when  Ihe  first  tanker  loaded  fornia  ”  v  ill  be  Ihe  first  nf  many.i  inr  i  e->ingl.\  count  foi  a 

a  cargo  of  .Alberta  oil  that  had'and  that  eventually  Vani’oiivcr  'vheihci  ihcie  j.  a  chance 

been  transporleri  over  the  Rnck.v  will  rank  among  Ihr  leading  oi!  ohlaiu  a  -.Up.-  conirael  and  it 
Moiinlain.s  from  Edmonton  h.v  the  ports  on  the  Pacific  coast.  " •'’opoilanl  tn  know 

Tians  Mountain  pipeline.  Revolutionarv  Trend  7"" 

.  ,  been  acquired. 

.Although  this  pipeline  was  com-  -phi.^  first  snipmeni  is  signifi-  , 

1  A  J  •  i_  T->  .1  e  •  inrir  ma\  dc  a  frw  >firi'>rt.<r< 

pleteri  in  the  Fall  nf  19.7.2.  tnis  was  qanl  of  a  revolutionarv  trend  in  -heart  hA,,.,a.,,-  .u-  a  u 

.ua  .  .  .a  u  a  .A  ahead  howev/ei  even  in  this  field, 

me  lii’sl  olfshore  .shipment  of  fhe  movement  of  crude  oil  in  this 

J  .  u  a  A  .  m  "I  -tructiue  of  custom  milling 

’■rude  to  be  made  from  tne  Trans  3,. A,„  ij,„i,  ,hc  Trans  Mountain  ^ 

\/i  A  •  A  1  /  -1  J  I  •  «i<^nUe?iiv  jYe' rin?  It  i,«  in  thi? 

Mountain  lank  farm  and  docks  m  pipeline  was  in  operation,  all  th-  u  u 

n  1  •  A  .as  Minot  ihf?n  10  the  nti.?inos?  of  a 

Bu)’n»<by.  .in."'!  of  hero  on  Rur-  (ifurip  pn(-j  othoi*  oil  inqiiirod  in  . 

J  1  I  A  ST*!  A  e  stT?;ini.':h  t'omo.Tnv  scltins  it?  own 

rai’ri  Inirl.  Thr  ron.^i^nmrnt  thi.?  market  wa?  l>rou2hi  from  ‘  ,,  ' 

llfi.nno  bari’cl.s  was  ric.-tined  for  C3|if„,.nia  or  -Snulh  American  ‘ 

Tidewater  A.ssocated  Oil  Co.  in  fjeMs.  m  reecn.  vears  mos,  of  Ihel7^' 

Ctlifoi’nia.  „i,  P3P,,  f,„p,  .Southern  Califor-  .'"-''/-V  'hemsrives  in 

Although  the  mountain  pipeline  pj^  jp  ^  ^pp^p  ,|,p  p,e.scnl  ship-  industry.  Which 

has  been  i-ai  rvino  crude  oil  in  in.  .  ,  ,  •  .u  P''''P«ol,v  means  that  few  nf  Ihe 

na.  open  (aiiNing  (iimp  on  m  tn-  j-p^nl  maik.?  a  rr\'ri.?al  in  thr 

creasing  quantities  since  its  com-  f|pv,.  minoi  cnmpau.rs  vvill.  in  the  fii- 

plction.  until  now  all  the  crude  woi  Id  market  and  (”7ai  icr  fac-  J""’’  -'''■"''f-'’  "’''  P'"'''-'  'hf  -“"ock 

has  gone  to  the  various  refineries  p,,...  (^p,p,.p,jhp  ,hp  riircciion  of  oil  =  '^'^ys  that 

in  the  Vancouver  area  and  in  Ecr-  snipmcnls.  as  in  Ihe  past,  and 

dale  and  Anacorles.  Wash.,  where  ,heorrlicallv  il  is  still  possible  lo  '"''lals  are  as  enig- 

lacililies  were  built  c.-pecially  to  p,ip.  p,  ,.,.„p,p  ,h|i  ^.p,  'hey  were  a  year 

procc.ss  Alberta  oil.  ,,„P,  .pp  Middle  East  when  con-  they  appear  to  have 

While  Ihcic  is  no  guarantee  at  Hirions  are  favorable  for  that  'ovestoi  .sex 

this  time  that  there  will  be  a  con-,  (Continued  on  page  Ri  fUPcul. 


minoi  companifs  vvill.  in  the  fu¬ 
ture.  jus'ifv  the  prices  the  stork 


2',/JuI,V/.2S 

?..V4 

1.70 
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1.10 
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1.11 
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4.4.4 

4.10 
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1/80  .... 

4..11 

4.42 

Ont  .1/68-70 

1..19 

1..19 

1.18  , 

1/6*  .... 

4.80 

4.82 

Que  1/67-60 

1.«l 

1.^1 

1.2ft  I 

t'./7i)  . 

4.70 

4.ft7 

(Siipplifrt  hv  Royal  Rank  of  f'anada.  tire rnshif Irts  A-  fo., 
and  nominirk  forp.  of  Canada) 


I'tfomrlv  wcW.  and  he  i«  very  pop-  ■'M'*  a  n<  n  nr 

lular  over  there.  ""  Ph'P'e.ssi.'.  so 

I  Duplessis  regarded  him  as  an  S''eal  is  his  love  for  Maurice.. 

Ilcffoctive  politician.  But  cverv 

Ipolitician  has  a  .sort  of  homing  .^.s-'i.stant  Crown' 

|in.stinct.  and.  however  glamorous  AXP^PPy  -Mougeol. 

I  the  interim  position,  he  usually  However  this  is  all  for  the  fu- 
sccretly  yearns  to  go  home  and  lure  since  nn  one  here  expects  a' 
take  over  .some  local  honor,  by-election.  Monsieur  Maurice  is! 

i  Hence,  afier  .lanuary  I,  we  .shall  contemplaiing  a  .spring  election. 

I  have  .Iiidgr  Tachr  of  Hull.  He  Mr.  Duplessis'  theme  song  is  I'lll 
I  served  16  sessions  in  the  Quebec, Re  With  Voii  In  Apple  Rlos.soml 
'  legislature.  iTime."  . 


Whal's  Insirlr? 


Index  to  rompanies  .  2 

.Stock  Market*  .VAtart  Off  the  Vear  Well.  But  Doubt* 

Remain  About  .Near  Term  Future .  .2 

Monetary  Polteie*  of  Ihe  United  Kingdom  Reviewed  4 

Investors'  Inquiries  .Are  Answered,  nn  Onmininn  Tex¬ 
tile.  Powell  River.  Hiram  Walker.  Onminlon  Store*  .$ 

Your  Life  Insurance — A  Trust  Company  Officer  F.lu- 

cidales  a  Succession  Duties  Problem  6 

The  Importance  lo  the.  Holder  ot  an  Insurance  Policy 

of  "Change  Material  lo  the  Risk" .  7 

Canadian  Business  Index — A  .Statistical  Revieu’  nf  Ihe 

Trend  nf  Industry  .  II 


,  aic  behind  ti... 
aud 

f  lo  *  (Ttir  icl"  17, rials  arc  as  rnig- 
malic  now  as  ihc.v  wr rr  a  year 
,.,,P  igu.  altho'igh  ihc.v  ap|7car  in  havo 
lu-'  much  oi  ihcir  investor  .sex 
a|7pcal. 

- --  The  di.-ieov'c' y  ihal  too  many 
nf  I, 'tern  nave  compounded  metal¬ 
lurgical  prnhiemz,  that  the  cost  of 
.solving  siieh  piohlem'  ma.v  come 
high  and  that  there  mav  he  mai- 
keting  pinhiems  once  major  pro. 
diiclion  has  h(  cn  achieved,  has 
gone  fat  .o  take  steam  out  of  the 
vvondei  m'''al.-  boom, 
j  II  is  ohv'ou-.  of  cotu’se.  lhat 
rare  metals  ci-mmand  rare  price.* 
onl.v  as  long  a-  Ihc.v  arc  rare;  im- 
porlanl  production  ftom  one  nr 
two  camns  eo-:id  quickly  alter  the 
price  striie'-.irc,  vv'hich  then  would 
he  up  again-'  whal  must  bp  re. 
gaided  as  po'-sihly  high  ro.sl 
operations 

.Answer  to  2  Questions' 

Some  brokers  who  have  looked 
into  the  '.are  metal  situation  are 
of  the  hel'pf  that  there  will  not 
be  anoihei  miiacle  metal  boom 
until  Ihesc  two  questions  have 
been  answered.  .And  some  good 
time  may  he  I’rquirrd  for  that. 

I  .  iContiniicd  on  Page  9i 


Eleven-year  Program  of  B.C. 
Electric  Totals  $365  Millions 

\'!in(nin  rr.  Rnlish  C'ohimbia,  Nrxt  yrar.  hr  adrlrrl,  will  also 
H'hirh  has  :rn«n  fasirr  than  an.V|Srp  thr  arrixal  of  natural  sas  in 
othpr  proxunrp  in  Canaria  for  thr  Vanronvrr  anri  its  surroiinriinR. 
past  ripcarir.  stands  on  thp  thresh-  rommimilirs.  rrquirini;  a  $15,000.-1 
hold  of  Pvpn  crralpr  expansion  in  000  ripvrlopmrnt  anri  conversion 
thp  vpars  immpriiatply  ahead  prosram  on  the  part  of  B.C.  Elec- 
Thafs  the  way  President  Dal  trie,  of  which  approximately  $9.- 
Graiipr  of  the  B  C.  Electrir  sees  000,000  would  be  spent  in  the  next  I 
It  .\nd  the  company  is  baekin:  12  months.  I 

this  forecast  with  a  record-smash-  Here  are  the  details  of  the  BCK. 
inf  consti'Uftion  biiriset  of  $7.5.-  eonstniction  procram  for  19.56:  , 

000.000  for  19.56.  ' 

Next  year's  capital  proaram  is  C.cnciation 
almost  twi'P  as  larce  as  the  one  clectiicitx  _ 

now 'nearins:  eompletion.  and  orsubs'a' 

.'"nrs.niL’;'’"- 

pare  or  two  ahead  ot  time  in 

serve  the  ^”ii[’7ertain'lv  nistrtbution  and  other 

anri  industry  '*'^'<’'5  ''H  electrical  plant, 

be  comtne  here  bctvxccn  novx  and 

'’^Mr  C.raiirr  recalled  that  many  Vancouver  I.sland 
Mr.  5’'”'''^'  orv  e  ahil-  interconnection 

people  had  i-roiiired  Generation.  transmis- 

tty  |o  ri,.„  I  sion.  substations  and 

tor  it.s  $.50,000,000  h^st-xxar  pto  distribution, 
cram,  nhieh  Vancouver  Island 

''  "'ThirseemsTather  odd  today."  Electric  line  and  ,=er- 

heTafd  '  To  the  past  decade  we  - - — 

have  added  $290,000,000  worth  of 
•  leetrie.  cas  and  transit  factlities. 

And  the  rate  of  futurp_  expan.ston  Uihan 
will  he  up.  not  down." 

.Arrival  of  Natural  (ias 


vice  extensions. 
Mainland  and 
V'arrcoiiver  Island 

transportation. 
Greater  Vancoiner, 
New  Westminster 
and  Greater  V’ictoria 
Mr  Graiier  said  a  new  source  Raihxay  system 
of  enercy.  the  .58.500  h.p.  Seton  New  office  huildinj, 
"PneratTne  station,  would  he  com-  Vancoiixer 
pleted  by  the  early  fall  of  19.56^  Other  ioinl  service 
•  Bv  that  time,  also,  power  will  facilities 
be  flowinc  throiiEh  the  submarine  Greater  Vancoiner 
cables  to  Vancouver  Island.  link-^  natural  aas  proirani 
ins  it  with  the  Mainland  power- 


$15,900,000 


10,500.000 


10,900.000 


1.600.000 

5.100.000 


1 ,800,000 


P, 400, 000 


Sa/es,  Earnings 
Can,  Breweries 
Set  New  Record 


DIVIDENDS  DECLARED 

And  Other  OtHeial  NafttaM 


—  Kinrwl  renr%  Orl.  .1U»- 


IO.Va 


in  At 


Oppr.  Pfofil 
\pt  Rarnint* 
Kurn.  nn  (  nm. 

Wrtilc  r»pM*l 

<’«rr.  Ratio 


1..M 

.lA.I  IK.-aKR 

I 
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THE  CANADIAN 
BANK  OF  commerce! 

nividentl  No.  276  and  Extra 


.1.  B.  Pennetather 


L.  E.  Nirhfll 


L.  E.  Cuthhertsnn 


.1.  Emo 


new  alianment  of  execiitixe  responsibility  in  thr  ftpera- 
iions  Division  of  the  Companv  is  announced  hv  Mr.  .1.  P.  .A. 
Smyth.  Corporation  Chairman  of  INDUSTRIAI, '  ACCEPTANCE 
CORPORATION. 

Mr  .1.  B,  Pennefather.  formerly  Vice-President  anri  .Assistant 
General  .Alanajer  now  hecome«  Vice-President  anri  Director  of 


500,000 
1  800,000 


DIVIDEND 

DECLARATIONS 


Operations  and  Mr.  I,.  E  .Nlchnl.  formerly  Assistant  Vice- Pi  osi- 
dent,  heeomes  A^iec-Prcsidenl  and  Assistant  Director  of  Opera¬ 
tions.  Mr,  L.  E.  Ciithbertson.  V^ice-President.  and  Mr.  .1.  C  Emo, 
Assistant  Viee-President,  will  head  up  the  two  divisions  into 
\x-hich  the  Compan.v's  expandinj  branch  orcaniration  is  divided. 


Labatt  Net  Up  Biltmore  Hats 
On  Peak  Sales 


ertris." 


'I'otal 


New  Operating  Peaks  Last 
Year  Made  by  B-A  Oil  Co. 


9.000.000 

$75,000,000  dn.  r  A  P.  Mill*  nM 

'ngltvCdn.  P.  A  r.  Mill.* 
\nRlO'Hiironi«n  Ltd 
^nihf.*  Imp^riAl 
I 'f-ut  (  prp  r 


R»t#  ntv. 


0|»fr.  Protil 
\fl  Riming* 

I  Rum.  «h. 
1055  Work,  rapllul 
P**d  r«rr.  Rutto 


Notice  is  hereby  siven  that 
dn'idend  of  thirty-five  rent.*  pe 
j'ill’l'  fully  paid  share  on  the  oiitstand) 
in£  C'apital  .Stork  of  this  Ranl[ 
Substantial  cains  in  operating  h, is  been  declared  for  the  quarte 
profits  anri  net  earninES  of  Can-  ending  Janiiar.v  .51.  1956.  payabl 
adian  Brexx-cries  Ltd.,  on  sales  at  loe  Bank  and  its  branches  oi 
a  nexv  high  rccoid  and  xvidclv  in  februar.v  I,  19.56  to  shareholder 

excess  of  figiiip  for  preceding  e'  lecord  at  the  clo.se  of  husines 

fiscal  year  are  shoxvn  in  annual  en  December  .51.  19.5.5. 

report  of  compan.v  for  12  month*  Notice  is  also  herebv  gix-en  tba 
ended  October  .51st.  195.5.  si.  extra  dividend  of  tivent.x  rpnil 

Net  sales  for  .vear  under  review  per  fully  paid  share  on  the  outl 
were  up  at  $224,768,101  from  pr-'-  .standing  Capital  .Stork  of  ihil 
vioiis  .year'.s  $161. .582.989,  Other'Rsnk  has  been  declared.  paxabt| 
income  xvas  higher  at  $1,541,074  a  the  .  Bank  and  its  branches 
as  compared  xx- i  t  h  $1,009,465.  Eebruar.v  I,  1956,  to  shareholde  I 

Earnings  per  share  are  after  pre-  ef  reeord  at  the  close  of  hu.sine,.| 

ferred  dividends  —  anri.  for  lat-  on  December  51,  195.5, 
est  .vear.  an  item  of  $85.5,744  fori 
minorit.y  interest  —  and  arc  has"dj 

on  2.899.968  shares  outstanding  in  N  .1,  McKINNON. 

1955  and  2..560,6.58  in  1954.  Excise. |  General  Managij 

.sales  anri  income  taxes  aggregat- 

_  .  ,  Jed  .$9,5,.594,000  in  19.55.  loronlo,  Pth  December.  19.5.5 

I  Year  under  reviexv  xxas  hy  far|-  - - 

the  most  satisfaclor.v  in  history. -  - 

I  E.  P.  'I'aylor.  chairman,  slates  in|  _ 

directors'  report.  .Selling  pricesi 
I  xvere  unrhanged  and  at  peakl 
periods  all  plants  xvere  har.d- 
Fl,r,i  re.r.  ended  Oei.  .11,1  Pi'fssed  to  supply  demand, 

i4).vi  Givrn  normal  summer  wralnor.  1 
«  s  consolidated  sales  this  year  should! 

Oper.  Profit  .  isi.sss  is.1,111  exceed  the  1954-55  fiscal  vear.  Mr. 

.  'Vii  Taylor  .sa.vs.  Profits  as  a' percen,-! 


R.v  Order  of  the  Board 


per  .’4h. 
rApitRt 


.•i.ott..y;,x  t.«tt.3ii 
i.a  ■•■in 

n.tiis.u.x  Little  change  in  opeiating  pr; 

-.t— I  3. a— I  cijj;  earnings  and  in  workir 


.70 


1.104.014  i.on.iBs  age  of  sales  have  been  shrinking. 

but  the  C'ompan.y  is  reluctant  to 
raise  selling  prices.  The  only  sen- 
ible  solution  to  the  problem  of 
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capital  posuon  is  shoxvn  in  annual  na,,,oxv  profit  margins  and  rea- 
of  Biltmorc  Mats  Ltd.  for  ^rinable  volume  is  a  substantial  - 

i  reduction  in  the  federal  excise  tax  Noiu  e  i*  herebv  gn  en  ihai 

Dix  irlend  oi  Thirtx  hi  e  eenrs  (.35f)| 
Referring  to  expansion  in  the  per  share  has  been  Het  lared  tor  ih'I 


r  n  4 
P  n,  4  estri 


Co.  r 


British  Amertean  Oil  achiex  'd  at  a  rate  of  29  barrels  per  hom  Rathiirst  P  A  P  n.  p 

new  peaks  in  all  phases  of  ;•*  B-A's  production  of  oil  anri  ga* 

195,5  operations.  M,  Beringer.  in  Canada,  president  says,  con-  r Jj', r 

president,  states  in  his  qiiarterlv  tinues  to  show  a  substantial  in-  Rro.vn,  co 

message  to  shareholders.  Higher  crease  over  last  year.  The  com-  Rums  a  m  v 

emdf  oil  production  increas.-'ri  pany  is  active  in  all  four  western  Rum*  *■ 

eriirie  runs  at  our  refineries  and  provinces  and.  during  the  fourth  J  J:);- 

greater  volume  of  refined  pro-  quarter,  nexv  leases  xvere  broug.t:  R„rns  *  co!  r  . 

ducts  sold,"  he  savs.  ‘have  help-  into  production  in  both  .Manitoba 

eri  to  raisp'B-A  s  con.solidated  net  and  .Saskatchexvan  '  I  """’k''!!  ^ “  . 

rn  ii»  leii.r  n  ,  •  ,  i  ••  Q  \  ./x.sa.x*  sxil  (smphfll  Rrrt  I.sk^  .Sx. 

famine.'  to  a  new  hich  lovrl.  n-A  madr  a  loirru  oil  rti'-  .  ., 

.Sales  volume  of  all  B-.-A  pro-  covery  in  the  .South  Maples  area  crtn,  R.on/p  c 
diicts  for  1955  reached  an  all-  of  southern  Manitoba.  This  wil.-i-  Crtn.  Rronre  •  ptrc' 
time' high  and  was  approximately  cat  well,  located  south  of  Vird -n  ','4".  Oen.  leve.simrni 
15  per  cent  above  that  of  the  and  four  miles  from  the  near-'st  R.,U„.av  pM  " 

prex'ioiis  year  the  B-.A  president  producing  xx-ell,  has  floxx-ed  .at  ,-nn.  Vkkers 

Production  of  both  crude  rates  up  to  1.59  barrels  per  day  rrltlr  Kniiiinc  sa  " 

„ji  gait  fee  1955  was  at  the  on  a  restricted  ehoke  Dex-rloo.  rtiaiPau-r,8T  Wines  s« 

highest  rate  in  the  history  of  the  ment  is  being  carried  out  on  the  collingxs-.^^  Terminal.  An 

B-.A  Oil  Producing  Companv.  lease,  Cnllingxvnod  Terminals  .\n  extra 

'vhollv-oxvneri  subsidiary  in  the  The  eatal.vtie  refoi'ming  unit  a-  ('ommonwealth  International 
I’nited  States  -I’R  eompanv's  Montreal  East  .-e-  Mining  A  .Smelting  Sa 

xmitco  cii-ii  ^  finni-..  i-  i.^  iisr.  Cons.  Mining  4-  Smelting  Sa.  extra 

Eourth  quarter  highlights  in  .ne  .inei.x  i,.  in  the  final  slaves  '’f  cnnsnlidateO  Bakeries  Sa" 

V  .$  included  the  completion  of  eonstruetion  anri  is  scheduled  'o  ronsolidatert  Paper 
pjp^.pp  .juccessfui  xvells  in  Texas  go  on  stream  this  month  The  ne-v  ronsolidated  Paper  extra  .  .  . 
xvith  another  Ixvo  presently  being  tmit  is  capable  of  processing  15.-  C"'!’"''"''  '’"•"'"es 

drilled.  In  Oklahoma,  a  gas  flow  999  barrels  per  day  of  nap-l-a  ' 

of  nine  millinn  cubic  feel  per  dav  using  a  platinum  catalyst. 
u-q.«  <'ncountri*<'d  whrn  cArins  3 
W^'ll  a:  l.T.onn  fort  and  rxamina- 
tinn  nf  thr  corr  ha.>  .'hnu-n  nil 
^atiiratinri.  In  Wyominc.  a  nr".' 
nil  u'rll  I?  flnw'inc  at  3  vair  nf 
rno  harrrlc  daily,  whilr  in  Mon¬ 
tana  a  \vo\\  ha'  .<hn\vn  appi'nxi- 
matrly  .^4  frr*.  nf  nil  .  and  -  Z3'- 
^aturatrri  «ar,ri.  'vith  nil  rrrn\'''!'v 


..^0 

.to 


.K  modest  inrrra.'r  in  npnatin 

profits  and  a  larser  proportionate  ^  . 

..  fiscal  vear  ended  October  .Msl 
cam  in  net  earning.'  after  all  io-t  t.to. 

...  ^  iRxos  ua>  up  pv  ikjp  inriiistrv 

eharaes  are  shown  in  annual  re-  qt  $f)2.2J)n  from  prrviou.'  yea  .  s  Roferrinc  to  expai 

port  of  .lohn  I.ahatt  Ltd  for  fi.scal  fisme  of  $81,919  but  re_.scrve  for  stale.*.  Mr.  Taylor  says,  q„arirt  rnding  5|si  janiiarv.  I95e.. 

year  ended  September  59th.  1955. 1 ’’h  $li.999  from  j^p  q  subsidiary  again  regi.ster-  pavable  at  the  HraH  Offirg  anH 

Balance  sheet  shoxvs  net  xvork-V^''D  i  u  .  u  .  ori  an  impre.ssive  increa.se  n  Bran.  hr.  on  and  aitei  AX'pdnesdav. 

,  -noxx*  net  xx  o,  k  ,  Balance  sheet  .shows  accounts  r^-  brewery  otilsidc  .h,  |s,  Ha.  of  Frhruarx.  105e  tpL 

mg  capital  up  ox-er  $1  million  ccix-able  up  at  $.482,171  from  .$449  -  Rp„pp  „.j||  ^e  in  full  operafmn  .harchollrs  of  record  of  ■.u,| 

from  ficui'e  qt  end  of  previous  at  end  of  previous  year^whjle  i-,y  Another  new  brewery  nr»rnibe!  *hare*  sub*rnKiBdl 

being  about  $.-»21.425  ,p  ^p  h,|j|,  3,  .quanta.  Georgia.  but  noi  tuliv  raid  lot  a.  'bri 


year,  current  a.s.sets  being  about  ‘"''J"’'."'-'.  ” to  he  built  at  Atlanta.  Georgia,  (pr  but  noi  tuliv  paid  lot 
$1.5  million  higher  at  $11.469.9.57  ■^•'’f'^  '94.  Among  cuiieni  lia-  „.ji|  hp  ,-pady  early  in  1958.  If  the  p|p^p  business  on  the 

and  current  liabilities  up  about  '  '.Tijk,  .  advances  amoiint  p|.p.;pr,t  sales  trend  continues  it  nermbn,  1955,  to  rank  foi  ih»| 
$409,909  at  .$4.7.50,902,  Cash  is  down  ‘^"RTRi'Od  with  will  be  necessary  to  provide  aridi-  p,irpp<r  .ii  , hr  .aid  nu  idcnd  ' 

at  $1,605,151  from  $2,179,055.  but  ,,  tional  capacity  in  strategic  loca-  px.pni  ol  thr  pa.mrnts  thr 

made  on  rfir  said  .shares. 


:7 

7  Per, 
I  Per. 


3]  Uo 


I  . 


Cork 


S#bI  Trt.  |.f«1. 


Auto  Strikes 
Cut  Earnings 
Ontario  Steel 


Br.  Henderson 
Has  Good  Year 


Pominlon  Rrtdse 

Pnmtnion  Rridis^  '•*,>  . 

f'Gminiftn  <lla«s  C 
UAm  Oilclorh 

Sfrel  k  Cnal  . 

Pome  Mines  .  .  ,  , 

Pominion  Fabrics  .... 

I  Porninirtn  .SquArc  (  orp, 
f'nmininn  Tar  r 

Pnnohue  Rrn*.  e\rr» 

Dupont  rtf  fan  Serunftes  r  " 

Piipnnt  ol  Can  .Sortiritics  Pfrt 

Fast  Malattic 

Fnamrl  k  Hearing  .  , 


bilitics.  bank  advances  amount 
to  $251,155  as  compared 
$229,286 

marketable  securities  are  up  at  ^‘''*'t-'toi's  report  \V.  >.  (jp^ 

$4,917,978  from  $1,916,749.  Rpppj v-  refers  to  worn-  Balance  sheet  at  October  31  rc- 

ables  and  inventories  are  little  jns  capital  position  and  states  that  fippt.s  preference  .share  financing 
changed.  Principal  change  among  i*  had  been  hoped  that  txxo  build-  i$l4,0n0,000  net  1  during  the  year 
current  liabilities  is  an  incicase  foirncily  occupied  hv  com-  consolidation  of  Doxv  Bre.v- 

in  paxablcs  to  $1,595,179  from  $L-  fR'i.''  xxould  haxe  been  sold  dm  -  p|.y  appounts.  Working  capital  nf 
578,887.  "'R'lR  th''.''  have  $5fi,i46.i6fi  j.,  ,ip  $17,944,854.  Net 

Director.-'  report,  .-igned  by  hern  continiiously  offered  for  sale,  fixed  assets  are  $26,557,889  higher, 
r,,''  Hugh  E  Lahatt,  chairman,  and’^^  stale.-,  no  .-atisfaclor.v  offer  has  white  inx-estment  in  associated! 

.so’  Hugh  ,A  Maekenzie.  exeeutivr  neen  received  Part  of  the  ppp^p^plpj.  j,  qoxx-n  $12,992,965 

so  vire-presideni,  attributes  increase  premises  have  hern  rented  and  the  funded  debt  al  Orl.  5|  xx-as  $59,-' 

’’  in  earnings  to  a  record  sales  x-ol-  rex-enue  has  earned  a  return  on  .xRfl  ,x99  against  $55,752,500  a  year 

ume  and  further  rcdiielions  m  'he  asset  value.  pj-p  p-3,.pp^  surplus  totals  $55. 462.- 

'I'l  prodiietion  costs  brtighl  about  by  Reception  for  thr  Dnhhs  and  after  dixudend  payments  -if 

greater  effirienev  in  the  purchas-  hjits.  which  cornpany  manit-  $5,645,541,  ' 

ing  and  procc.ssmg  of  materials.  fRctui-ed  and  .sold  in  Canada  dur-  - -  _  1 

For  the  fifth  con.sccutive  vear.  it  f"'"  the  fir-t  lime, 

is  pointed  out.  companv  inrrepsed  has  been  x-ery  .satisfactory,  and 
it.s  ..ales  to  an  all-time  high.  T.-i!.*  f'^.nf'henee  is  expre.ssed  that  .sa,e<- 

will  increase  stead il.v. 

.Manufactuiing  rendition.*  du-- 
it  is  pointed  out. 
xx-ere  difficult,  a  hundred  pei-  ce-il 
increase  in  the  cost  of  rabbits'  fiir 
hax-ing  its  effects  on  manufactur¬ 
ing  costs. 


Rn  oulri  e/  thr  Ronu/. 

JOHN  S.  PROl  IxMt, 

(irnr.rti  .V-tniiejerl 

Toioniix,  7ilx  IVirnxbi-i.  Idi'i, 

IMPERIAL 

IwmIc  fivnf  UijFPf. 
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Opar  Prnftt  . 

%>♦  Farftinf*  . 

par 

Warh  rapital 

Annual  report  of 
Henderson  Ltd.,  for 


I.1.V7.K06  Frtunriatirtn  <  0. 

717. Sift  Frasar  f'o* 

?.fl7  Fra«rr  CnA,  ♦axfra 
?.7^?.«.V1  ^  ^ 

I  General  Rakari^r  ‘ 


.«a“ 


Hiram  Walkar 
HrtAvarrt  .Smith 
hrtwarfl  .Smith  axtra 


pM. 


onto. 


Opr».  Pf«fii 
V»l  Farntng* 
f»n  rnm 
H'rtrk  rapitst 

r«rf.  Ratfrt  _  _ _ 

_  r.anaral  Pynam»r« 

.  e  a-x  .  General  Product*  GJ  k" 

,  ,  .Ann.ia  i-epe;  |  n'  Ontann  .Steel  r.rnaral  Prodtirtx  -Tt  B  " 

1.^2. R7;i  Proriiict.'  Co.  <5hou’.«  a  rodurtior*  General  Steel  Warat  r 
7*.ni  jn  opovqrinc  profile  fmm  fi'^urr  Fake*  Papar 

'y  '^'-^-hing  fiscal  year  and  a 

sharp  drop  m  net  earnings  after  r.'vn.i.m  t.im»  . 

Rrandra.-n-  all  eharges, 

fiscal  year  Report  .-tales  that  strikes  a 
ended  .September  59th  1955  shov.-.s  plants  of  txx-o  of  the  rompany' 
wide  gains  over  preceriing  year  principal  customers  dra.sticai.y 
both  in  nperatir.g  profits  and  in  reduced  sales  and  nari  a  severe  mternaiional  Poxver  (- 
nrT  rarnincs  3ftrr  -sll  char^Pi®-  impact  on  rsminc:'.  In  sccoiini'  invaNtmanr  Foundation  r. 

Ba’flncp  .'hcpt  .'ho\v<  nr!  work-  for  yo^dr  iindrr  rovirw  doprrri-  invr«tmani  Foundation  c:.  P<d. 
ing  capital  moderately  higher,  ation  ab.-oibrd  $546,945  as  com-  l.amentirte  Xi.-eptanee  (-i.  4 
xx-ith  current  assets  up  at  $2,529.-  pared  xxith  $225,526  and  income  i.anreniifte  4rri.r'tane»  ri.  b 
885  from.  $1,924,616  and  current  taxes  .$594,999  as  against  $578..599.  f*""*- 

liabilities  UP  a'  $1,445,51  1  from  $1.-  On  the  outlook,  E,  .S.  Bycr.s, 

192.411  president,  states  that  the  1956  "eCahe  Gram  ci.  B  - 

Deprectalinn  prox-isinn  'x-as  Inw-  rnndrls  again  indicate  production  ^ 

er  in  the  vear.  at  $49,925  compai  -  in  high  x-olume.  Much  has  hern  yiarL»ren  P*.°  4  P, 

*ri  xx-ith  $54,997  Bond  interest  at-compli.-hcri,  he  says,  in  spcc-al  Maple  I.eaf  Garden*  "S 
amourited  tn  $57.2.56  against  $58.-  planning,  re-arrangement  of  'a-  McColl-Fronienar  oil  re 
744,  and  amnrtizatinn  of  bond  dis-  nlities,  etc.,  to  meet  highly  rom.-  B"xsI  Bire 

pnitnt  anri  expenses  was  $2,955.  un-  petitixe  mat  ket  conditions.  saiionai  .steel  ear  r 

changed  from  1955-54.  The  opening  and  closing  periods  '5r>r.-4rme  GnM  sa 

In  directors-  icpori.  .lohn  M  of  the  veai-  ,iusl  ended  saxx-  npe-a-  rnwer  f-orp.  nf  ran.  Pfd. 

r  itcharri.  president,  states  that  (mns  sci  iousiy  affected  by  strikes  Presmn  Fatii  Pome  Mine*  .sa. 
Canadian  tights  for  a  nexv  type  if  ;-.xn  of  the  principal  customets,  R''"’-  **■  ^ 

rnerchandising  equipment  ha-  e  ;.ppr,.  t  point.'  out.  During  the  t  >  n  Quehec  no»er  (-o, 
been  acquired  xx-hich  is  expected  periods,  one  nf  x  hich  lasted  oxer  ppuman',  l.trt.  r- 

to  bring  about  a  large  inctease  .-i  j-qnr  month'  and  the  other  neailv  R„vaiiie  Oii  pin. 

sale'  potential.  Plans  are  ;n  pm-  3  month,  .some  departmrn's  ’.'.-ere 

.  #  .  •  -  I..  .  .  -1  .shpiw'in  Wilham*  of  f  an, 

for  nn3nuf3Cturin£  an  lo.-  cornplrirh-  iMimf»biIizoH.  ’.vnilo  sherwin  wiiiiam*  of  Gan  'ox.i 

othor.'  oprr;itr*fi  on  .'kolomn  .'tqffc,  •;hcru'in  William*  "G" 

Howo\'pr.  onainrri'ini.  3nd  Nhorwin  wiiham*  •  g  " 

siipe-x-i.soi-x-  staff.'  had  to  he  re-  ^ 

.  ,  *  .  .stsma  Mine*  >a 

tamed,  pending  resumption  of 
m.anijfacliiring  by  eustomers  at  v.  siamr  r 

anv  moment.  sniithern  ran.  Pmx-er  "r  - 

_  ''•--king  capital  rf  R* ■’’•a 

Srptrmorr  .^0  i«  up  C3n!.  ^  L«Avrenre  <  orp. 

^.♦^nOMnr<*nnrpt  i-.  maHr  hv  rxpr nrljturr.c  woyr  $172.2f^4,  steel  Go.  of  Ganada 

A'uminiurn  LunitpH  u  i,'  'ub-  Kstio  of  rurrrnt  ss.'rt'  to  rurront  r>o  fex.»  ^ 

AA.i.imi-mi  I  LvMiii  .  ^  •  o-  4^  Siiperte«t  pet#  Sa.  C  anti  Ortl 

»rribins  3  onP-tbirH  -'hsrp  intorrst  lishilitir.'  R  i  - 

.  qhlr«  a’  T  RfifiR  000  hl2hrr.  invrn-  Toronio-Pommion  Rank 

in  the  principal  aliimmum  fanri-  $fi.isi.999  and  payable'  $7.59.-  r.,. 

eating  eompan.x  in  t'ruguay  ■  Sinking  fund  instalment  of  rorpv  ri.  B  axtir* 

Elahoraeion  General  de  Aluminio  $125,999  due  .August  1.  19.56.  has  i-oimd  Keno  Ritl 

Y  Metales  S  -A  provided  for  in  current  lia- , '  """i  . 

T'e  agree'ment  pmx  ide.'  that  in  hilitie.s.  Plai  ned  J"  vemur..  l.irt.  ,Sa. 

addition  to  its  (-ash  inveslmer.t,  tember  '-''R'  «>'iern  (-an.  Brex..  ^  .,,, 

Aluminium  l.tmited  will  .-uppl.x  '  preferred  i $,'  and  common  ' $1  49i  r,r„r„  .  -  n.  4 

teehnieal  assistari'-e  anri  know-  dixidend  pavmeni 

hoxv  through  engineering  anri  ^ 

fahi-ii-almg  speciaii.-is  .-ent  fmm,  fUatrO 
Kemt'n  America,  and  where  nei-r--  A-llalLU  JICCI 
sary  ihmugh  the  !iai’'ing  of  t'l-ii-  _  • 

giia.xan  personnel  outside  thru  tdrnillQS  UrOp 
evx-n  coiintiy.  .Aliinimium  Limited  _ 

alfe  xx-i)i'  cn-npeiate  m  the  man 
agement  o'  the  enterpi-i-e  lo  carix 
evjt  ex-rntiial  expansion 
eramm.e.s. 

The  Li  iigua.x  an  fabrieating  --  -  ,  ,o->  n*  tv,o 

enxnpanv  was  estabiished  m  the  -^2.5.175  m  the  prered  ^ 

-rl,  "'Jml  ’’a'ndTxtrui^^^^  amortization'  ni.nng  19.55 

Tor  Toca!  Indus,  r.l.  a.s  well  as  fin- 

I'hed  aluminum  products  fr,,- bown  from  $1 42.894  in  the  pt  ex  i-  Ontario-Queber 
dnme.'tie  eon.sumption.  .Aluminium 
Limited's  offieials  said  that 
inum  eon.sumption  In  IJrugua.x  in 
1954  xx-as  appmximatel.v  5. .599, 999 

rounds  and  is  expected  to  m-  ,  .  j  , 

crease  in  the  vears  ahead  a.'  the  R5  yf  ^1-  the  year  s  developments 

.At  October  51  'vorkmg  'api  al  telephone  field, 
amounted  lo  $525,696.  according  to-  Some  220.ri99  Iclcphoncr 


was  achieved,  despite  vigoro.i 
competition  in  ccnii-al  Canada,  b-. 
taking  adx-antage  of  the  facIO’-.--  the  year, 
responsible  for  a  slight  m(-|-ea.-e 
in  industry  sales  dining  the  year 
-  a  high  lex-el  of  emplo.vment 
throughout  the  t-ounlry  and  sea  ■ 

.1(1  .-onably  xxarm  -weather  during 
'  the  summer  months. 

Commenting  on  the  financial 
.■•n  .-lalcmenis.  the  report  call.-  allcn- 
.aix,  tinn  to  the  company's  strong  finan- 
nx  cial  position  and  the  directors'  rc- 
.1(1  siiltanl  appmxal  nf  an  inr-rca-e  in 
•xn  the  qviaiterly  dividend  fmm  25  to 
’ ,y-,  59  cents  per  share,  wliieh  i.s  at 

..■le  the  rate  nf  $1,29  per  annum. 

.n  The  modernization  and 


Dow  Breweries 
Net  Earnings 
Doubled  in  1955 


GENERAL  5TEEI  WARES 

liMino  rrn 


Unit.  Bond  &  Share 
Plans  Winding  Up 


Ppor  Profit 

N>l  Farn.  ‘2..S47.9.il 

Farn  on  Com. 

Work  Gap  l?,4n,n.>9 
Giirr.  Ratio  4.?.| 


$.4.I9#>.272 

F.ion.nfifl 

l.ail 

lO.U.S.Gafi 

I.G.I 


Plan.'  fui*  uundins  np  of  I'nilrrl 
RonH  and  Sharo  [.Id.  di.'l  rihul ion 
of  it.c  a>>Gts  amons  .'harpholdrr5 
and  .'iirrondrr  it.'  rhartrr  “a.s  sonn 


Rcflrctins  a  crui.'idnablr  ui-| 
i  oa.sr  in  .«alr5  durir.s  tbr  yrar.  i 
Dow  Rrrwrry  l.id.  rnport.'  ffjr  thG: 
12  month?  rndrd  Ortobor 
Iflna.  a  sub.«tantial  2am  in  opor-i 
^  ..  atinsr  profit.'  ovrr  pi-pcodin^  fi.'ral 

pan-'inn  programs  at  the  I.ond.m  ^  mnxrniently  po.-si_hle,  are  an-  pf),,,.  sq: 

and  Toronto  plants."  mpnrl  says.  ""  .','^^1''^.  ''J, .''y !  eharges  higher  nv  more  than  199 
“wrrn  complrtod  durin"  thr  prrv-  fjs^al  vrai  rndrd  .  j 

ions  year  and  ihei-e  were  nn  ma-  -y  R  special;  imp,ovement  in  net  working 

,|or  undert_a_kings  al  either  hi-exv  ^  ^  (-apital  position  is  shown  in  the. 

ei  y  in  l9.-i5.  Construction  w.is  .  ..  -~,,.n  'i  u  ' ''  i  'j  f  balance  sheet  despite  redempt  ion  : 

completed  during  the  year  nf  ad-  Vj’  J’.f’"  j  during  the  year  of  $1.5  million  nfl 


15  ditional  fei-menling  and  storage 


prnxe  a 


..xn 


hy  -  laxv  decieasing  the 
nf  direelors  from  .-even 


rapaeity  al  .Shea's  Winnipeg  Brexx--  ''’■R49ei 
erx-  Limited.  .Sati.sfactoi-y  p  ogre.-s 

was  made  on  the  nexx-  Montreal  Repoit  -how.-  net  earnings  for 
bmwerv.  Cnn.-truction  will  be  -y”'  ""ber  review  of  $2.5.576  oi- 
completed  and  the  plant  hmugh'  b''''  "n  'vhich 

into  prodiietion  during  1956." 


Record  Year  For 
Ont.  Jockey  Club 


sinking  fund  debentures  and  cap¬ 
ital  expenditure.*  of  $669,999. 

In  director*'  report,  Wilfrid 
Gagnon,  chairman  and  president, 
sa.vs  in  part: — 

I  '  Once  ag.ain  xx  c  arc  happy  to 
report  a  considerable  increase  iiij 
mur  sales,  (-oiiplcd  xx-ith  a  fiirthcr 


M*CUPY 


PREFERRIO  DIVIDEND 

Nofjr#  la  h^r^hv  giv^  that 

HividanH  of  Ona  Dollar 
Twanfy-fiv^  Conta  (1i|.7.S) 
•bar#  hat  h*#o  HaclarfH  for 

qtiartor  ending  Jannary  -7 
10.S6.  on  th#  oiitatanding 
f*rrod  Stork  of  thia  Conin«Oi 
pavahlr  F^hriiary  lat.  10 
to  aharrhold^ra  of  rarord  Tann 
4th.  lO.Sfi. 

COMMON  DIVIDEND 

Notjea  ta  h»rahA’  S»A'*n  iha 
di’-iHanri  of  Jan  Cant*  (10a) 
ahara  hai  haan  HarUr»d  fop 
qnartar  -nding  .Untury  4lt 
lO.yh.  nn  I  ha  OijtatlindinR  G.otR 
mon  .Stfvk  of  thi*  CotnOifii 
pavahla  Fahftmrv  I.Nth,  lO^k. 
ahiiraholdar*  of  rarord  lannarB 
l^fh.  lO.Sft. 

By  ordar  of  tha  Board, 

ANDRKVV  W'.  MrLARFf 

Torontn,  Dav^mKar  7rtth,  IOa 


THE  SHERWIN-WILLIAil 

coinparcs  xx-ith  $26,899  nr  $1.92  a'  ' 'mx.<-  n«.oo  hiv  ortiu.y  lo  COMPANY 

' i,.  .u.,  _ _ _  _  i-cpoi-l  .-1  considcrahlc  increase  in, 

j'  Henrv  W  Moi^an"  '  pi-c-idcnt  "'.''b  R  further  ot  Canada,  LimiPed 

states  that  Ih.  book  value  of  "  h.-mhx-  given  thJ 

'company's  common  share*  at  .Srp-  ^y"'"b''l''S'.  competition  i*  ^  Kortx->ix,e  f] 

, tember  .59.  19.5.5,  was  about  .$.59  96  per  -ha.r,  for  the  qua 

a'.aincf  *-30  (11  insa  .pope  xxith  It  and  maintain  niir  .  ‘  ,„.l 

against  $.59. ni  m  I9.-x1  ,  ,  ending  Nox-rmher  59.  I9.-).-i. 

Tnfal  as.spts  are  .-hoxx-n  at  $667,-'  '  j  that  an  extra  riix-idend  of  T'x-s 

689  taking  inx-es,men,s  a,  -ro.'t  oV  "y"'"'  ^bvert.smg  ann  sales  pro-  .2.5ri  per  .share 

ontarin  .forkey  rtnh  f.imitedhook  value"  of  $6.58,769  Marke-  been  declaren  on  the  Goml 

report'  the  most  .succe,'*f:il  yea,-  value  of  inxestmenls  is  shown  at  ?u"  -Stork,  without  nominal 

in  Its  history.  Net  profit,'  of  $655,-  *^•45.955.  Ra.-ed  on  market  x-aliies  10^*^!,?^!.^!..^,.-.!  value,  nf  the  Company.  pax-| 


approximately  56  per  cent  nf  the, 


Fchi-uar,' 


1,  1556.  lo  'hai-phol| 
19.  19.56. 


F»h.  31  .Ian.  1.1 


Aluminium  Ltd. 
Enters  Uruguay 


965  for  vear  ended  Oetober  51.  ..  '  .  '  oi  .-s/, , iiii.iinil.  tloxxex-er  our  pm-  .  ,  , 

company'  asset.'  was  mxested  in  j, i  '  u  of  reem-d  .laniiarx 

19.1.1.  compare  with  $479,129  in  9.i4  common  sioek'  diution  fatuities  will  soon  be  .  ,  , 

stock.'.  P„  Order  oi  the  Board. 

to  meet  the  demand  for  our  pm-,  p  w  HOi  ,L1NG  WOR-I-H 
ducl.s.  we  xvill  hax^.*  to  expand  the'  ' 

capacity  nf  oiir  (  oiboi  ne  Street 
plant  in  .Montreal.  A'oiir  direclois  Monlmal,  (^iieiicc, 

I  have  ret-Piitly  au,hni-i-/.ed  another  necember  I  !9.'i5 
I  expenditure  of  $.5,569,999,  xx-hic'n 

,  _  ,  r  II  J  "'bl  pi-ox-ide  the  additional  cap- 

rians  for  I9.i6  coniemiilaic  rac-  _ -Sale.s  and  earnings  of  Harding  ^cjjy  •  ' 

ing  operations  on  a  much  larger  (.  arpels  I.imited  (vere  n-ell  main- 
srale  and  include  meefings  at  the  tRiRed  in  vear  ended  Oel.  51.  195, 


and  are  equal  In  .$2.11  per  6',  $19 
par  preferen(-e  shaie  and  after  IJaa«ell«ei  /“  t 

preferenee  dividend  payments  tn  norQIlig  vDrpDTS 
28  5r  per  common.  Earnings  am  ,  #«  l 

after  all  charges  including  dc-  EdminflX  StPaflA/ 
pi-eciation  of  $188,416  and  income  '""ya  JiedUy 
taxes  of  $591,999. 


required  by  the  spr  '  -  Federal  Grain  Limit! 

inni.  Of  fhi?  aiTioinil.  approxi-  ■ 

. - .  4  /  •  •  •  ■  rrialrlv  $2.f>n0.0n0  wiill  bG  sprnt  in 

rr\*-  WnoHbinr.  Fori  Krir  anri  niri  .'irons  fornsn  rnmprtil  ion.  halanrr  in  !Pt7 


K.  R.  Mai 


Volumo  of  sn  77 1  1 1 R  rom r>a rp'^  •  •  nt  i  a  i  *t • 

with  $6  804  758  I  'll. .  ^''^'■mal  capital  expendilure,-' 


DIAIDLND  VOTirF. 

Notice  IS  hei-eh.x  gix-en  th| 
ear  amounted  io  $669,999  dividend  of  thii-ty-five  rent,' 
our  direelor*  hax'C  aiifh-  per  sharp  on  the  $I  49  Cumuli 


BY  ORDER  OF'  THE  BOAf 


nf  $.564  591. 


PO,.' 


Not#  I  nira*  otharwi*#  mrtirat#<1i  ar#  on 

•  nooaMv:  ml.  Inirfim.  arr.  Ariaaia.  U.S.  P,.S, 


Toronto  The  annual 
Chaten  Steel  Product' 


■enort  n' 
i-td..  foi- 


Bell  Expansion 


fiscal  x'cai- ended  March  51  rd.  1955,  In 

shows  net  earnings  of  $19,195  p|g|^5  SteppeO  Up 


..i.i  Woodbine  tracks . ,  ■  .-mi 

.1.4  Pre-idenl.  .-late*.  Constl-uet inn  of  "’If-x  $6,894,756  and  net  profits  of 

the  nexx-  Woodbine,  due  to  open  $198,492  or  84.7  rents  a  share  xx  ith  y, 

in  thi.'  Spring,  i*  progressing  satis-  '1''?-^^  i  ^  share  in  3^  amount  nf  $1,996,990  for  Redeemahle  Pi-rferenee  .Shar 

.1(1  fartorilv.  Total  cost  including  pm-  i8-i4  (  .  .vialim  Harding,  president, 
r„  pPl-ty  i.'  $11,499,999  Capital'rxpen-  out  that  there  xvas  a  .-iib- 

’  ditures  at  the  Fort  Erie  traek  in  stanlial  amount  of  non-reeiirring 
19.55  totalled  $1,2.59.909.  mox-ing  expense  which,  le.ss  profit 

I.i  "^be  rereiil  acquisition  of  the  Or-  surplii*  equipment,  re- 

.n.4  pen  interests,  together  xvith  the  'hifed  net  profit  for  1955  by 
,,  completion  of  the  new  Woodbine  -$-$9,461. 

Hi-arii.  will  nece.-sitate  adriilion.al  Curient  fi.--(-al  year  should  see  . . 

-■*”  long  term  financing.  Colonel  Mar-  increase  in  unit  and  dollar  vol- 
,'^n  shall  says.  The  Orpen  piircha-e  pmduelion  and  .sales  anri  u  , 

.li  included  two  tracks.  Diiffcriii  Park  improx-ed  net  profit,  Mr.  Hard-;  _ _  _  _ _ 

xxhich  has  been  sold  and  l.nng  -ays.  Pm.-pecls  nf  the  (-aipet  q.  ,  .  . 

Rran(-h  which  it  is  (-ontcmplated  bivision  for  the  immediate  future  rlan  MCrgCr  Or 
!’x-ill  be  .-(,ld  but  has  been  retain-  em-ouiaging.  although  imports  Kl*  ^ 

*irmi.  cd  tempoi-arily  to  meet  stabling  -'V'.'  '''"’'ering  (.anada  in  large  V^Oynilll  V^OIll  pO  H  ICS 

i-equii-rmenls.  ■  ?■! h  Ta c'l o r "o'! r '' T  ""j  A  nexv  o,iei-aling  .siihsidiarv 

Balance  sheet  at  flctohcr  :;i ,  S'"i>ta(  loi  y  effect  on  prices  and,,|,p  ^  To  ltd' 

'company's  sharrholdcrs  no'x-  num-  ■'''feet.'  expansion.  Ma.|oi'  part  of  the  ^cen  formed  by  merger'  of  two  of  rihhnn'  Co 

Iber  about  12,5,009  This  is  the  larg-  building  the  nexv  Wood-  -  ,  dix-i!]on' "haV'hee'ti  "emi^  '''  '  ^-''^bbsheri  subsidiaries 

est,  bodv  of  .shareholder.-  of  any  btor  't'Bck.  Net  fwerl  as.srt-  are  .l-xck  <L-  Co  Ltd.  and  F.  H 


1956,  evelusive  nf  the  amount  tn  the  Company  has  been  decl.j 
be  spent  nn  the  expansion.  .Mio-  payable  on  F'ehruarx  I,  19.5!j 
gelher  our  capital  expenditures  shareholders  nf  record  at  the 
for  the  vear  1956  are  estimated'of  business  on  .laniiary  18.  1!|| 
at  $4. .504.000. 

"The  .St.  Maurice  .Street  pr( 

,  ,  ,  perlv  where  prodiietion  xvas  dis-l  .A  R  .STR.ACH.Aj 

.vear  .should  .me  3  ,.^3^  3,^,  ^^.3.,  ^old  re-!  .‘:fecrfi 

3t  a  pi*>GG  in  excess  nf  thr  j  winniprfi.  Manitfiba. 

'''  •  ’  Drormbrr  TO.  iPTa. 


q»)artoiiy  haaii. 


New  Toronfo  Ploi 
For  Canada  Carb( 


Tnifinin  I  I  .or  Milirr.  m 
inc  riirrrlnr.  Canaria  Carho 
l,tri  annnimrr' 
companv  ha.'  arnuirrri  a  lar 

v-anaaian  company.  Arrangements  *1017000  =1  *1600750  an-i  ab  mg  the  (  nmnanv  to  ma  ntami  '  .u  .  panding  nexx  commerria  ai. 

xvere  made  in  December  for  ^he  P  ^  mZ  I,  M  i's  eompetitivc  "^poi^tion.  Avemll!  Watson  {^P„,pq,i,3q  Toronto's  .North 

.sale  of  more  bonds  to  ^h^ ''"Itte  *V.  Ipmdiiction  capacity  is  bcin"  in- : ^  l-'b.  Annoimer.|„.hp,p  3  new  head  office 

more  telephoneslof  .$40,000,000,  and  hy  year*  ''od  ■-'•■-  „  j  ........prit  asset'  rif  '''''''’■‘ed.  The  leoi-'x/inization  of  the  ul.  *'  meigei  stales  that  it  j  |3ri3p,,f3ptt,pjng  plant  xx-ill  he 

Bell  Telephone'*!  the  /•'>na  pa  n.v'*  total  capital  had  2-$fi^fi45  exceed  -  .tent  .s^in^in!  di^^ion  i.*  re-  ^  rneicTev  'mprove  r.r„rZnrl  m  full 

territorv  than  reached  .$728,099,009.  $109022  a*  a  ’^'"P"  ,^'-V,,l,jp„  |p  imnmved  oneration'  ^  ^  .serviee  and  give  a  pjjpp  jp  ,hp  ^cennd  quart 

taxes  p,.pr  hpfore  and  the  company  now  The  demand  for  telephone  se,  v-  b«nk  .1  ncohe,-  and  Turther  modernization  ■•’”b  [ 


$109,022  as  a  result  nf  temporaiy  .'pinning  division  1*  re-  .serviee  and  give 

period,  while  in(-nnie  taxes  p^.p^  before  and  the  compan.v  now  The  demand  for  telephone  spi  v-  b^nk  ^'pr^'d  "•nmiill'^ar  Orto^^^^  and'"further'”mndn  niz.-lthm’'' a’nriV"^’‘''^r  ^  ‘ 

,  ,P3.  totalled  $12,409.  up  from  $19711.  ^,3,  more  than  2..599.nn0  telephone*  i(-e  continued  at  a  hisj  level  ^  ta=  $1  444  2  a  ter  d?viden7''^’-''  I'cdiietion  plans  will  be  pi''>-  qy"  mun^^uL']  ,1'!'!''''''"'’"'  ''2^'’'''''' 

Wo,  king  (-anital  at  the  vear-end  ,p  ,p,,.i,.p,  Thomas  W.  Eadie.  pre-  'hr'^>'2hout  the  year,  and  -«12W-  -2'  ««-=  $b^^4_^2n  afte.  dixidend  ^  hand-knitting:  ^'7., 7'' b  will  have  advanced 

ood  at  .*.598.5.52.  a  moderate  in-  ^-ihp,,,  of  The  Bell  Telephone  Co.  900  xvas  spent  on  new  cnn.-ti-ue-'b"-' bients  of  $.592...  . _  .section  is  producing  a  bigger  pcr-iP-  -  lailxxays  and  indiis-lof  machinery,  labniatory 

ci-ca.'c  over  the  $555,664  report.’d  of  Canada,  stales  in  a  review  of  tion.  Despite  the  i-(^cord  number  -enlage  of  total  .sales  than  ex  er  ' r  rr  .  r  1,  ment.  sloi  age  facilities  and 


fahrirating  operation  develops. 


before.  It  i*  hoped  that  the  entire  ,.ori(^(-rn  ai-*e'*"'' 


spinning  division  xxill 


Companv  Index 


the  of  telephones  installed,  there  i-e.  ('.I.I..  DROPS  (1954) 

maineri  some  45.090  unfilled  orders  'I'he  final  stage  in  reversion  of  wnrsted 

.  .  .  ,  -weie  for  telephone  serviee  a.'  well  as  Canadian  Industries  (19.54i  Ltd.  to  operate  on  a  more  salisfacloi  y 

an  interim  statement  a(-(-ompanx-- |3ripjp,^  lo  those  served  by  the  com-  .57.000  for  a  higher  grade  of  .-erx  -  the  name  of  Canadian  Indiisli  ies  basis  this  vear. 

:ng  the  annual  i-eporl.  Rank  loansjpHoy  Of  these,  about  .58.090  were  i(-p.  The  eonstruetion  budget  foi,|,id,  the  name  of  the  original  Working  r-apitai  of  $2,495,454  at 
increased  tn  $604,405  from  $365,- .  pipviously  .served  hy  other  com-  19.56  will  be  augmented  and  ajcnmpan.v  split  18  months  ago  into  o,.|.  51,  a  decrease  of  $87,296,  le- 

949.  and  a(-(-nunl.s  payable  i-ose  to  ,  panjpc  purchased  by  thr  Bril  Com-  'til!  larger^  portion  devoted  tnjCIL  54  aniS  Du  Pont  Co.  ot  Can-  fleets  capital  expenditures  of  $551,-1 


(if  the  lueiged 


F’,  O.  Peterson.  pi-esi-i3^,^ 
dent:  .S.  H.  Dobell,  executive  viee- 


;('in  offices  In  give  Cianada 


Aluminiur?’  Mfl 
Bailey  Selbur*' 
BeU  Telephoo# 
BUtmwe  Rata 
Brand-Henderson 
B-A  Oil 
B.C  Clertrir 
BC  Telephon# 
Canada  Carbon 
Can  G*enT  Fund 
Can  Rrfw^rie* 
Canadian  Food 
Caesia'  Asb 
Ghatrr  Ste^t 
B  t  rojhi'n 
Pofn.  S*or»s 


?  f)f>m  T 
J0(r>>M  BreverA 
2  Hardjns  Gorp 
?  Indian  Lake 
2  John  Labatt 
2  On  I  .lorke.' 

>  Ont  Steel 
2  PovAplI  Ri'-er 
2  Steep  Rock 
?  .Syl\’ani»e  G 
■»  I’nited  BAS 
1  United  Kero 
to  I  nit.  .Mir  Mar 

t  Hiraryi  Walker 
»  W  r  Breuene^ 


Ps**  .*1.188.140  from  .$708,861  between  !  pany  in  1955  equipment  for  provision  of  loi-aLada 

?  March  51  and  October  51.  .Al  the'  The  use  of  the  Irlrphone  for , '<“rvire. 

-  same  lime,  accounts  leccix-ablc  ad-  both  local  and  long  distance  cal!-!  -  -  - 

.3  vanced  tn  ,$1,240,069  from  $704,814  ;jng  increased  .substantially.  Mr. 

land  inventories  increased  an-  Eadie's  statement  said,  Bell  cus-  *'**'••  ASenerai  runa 
2  nroximately  $190,000  .A  net  loss  or '  tomers  made  an  average  of  13,000,-  AsSCtS  VoluC  Up 
f  $9,697  is  reported  for  this  .-even-  000  local  calls  daily  —  about  L-  m,, 

,n  x-nonfh  nenod.  000.000  more  than  in  1954  —  and 


Rihhnn.  according 

...  ,  I  Miller.  Ihe  most  iip-to-dalcl 

.  tephens,  vice-  syslem  and  souk 

supplv  fni-  it.'  fixe  xvai-ehi] 

I  eight  branches  and  disti  ll- 
across  the  (-oiinlil 


president;  .S.  .A. 

picsideul;  M.  F'  McDonald,  vicc- 
picsidcn’  and  Ontario  divisional 

O.  I.  .Shaw.  ■'eerelary;l3;;^"3„;'m; 


Boston  —  Net  assets  of  $85.. 
12  138.558  on  Iasi  November  59  the 


has  been  announced  by  .*77  dividend  payments  of  $149,447;'’"'^  7j_ 

Ihe  compafi.v.  and  rediiclion  of  $120,009  in  fund-  _  .  .  •  —  -  I mechani(-al  -  handling  ('quit 

•Supplementary  Irllei-s  palent  cd  debt.  Ratio  of  currcnl  asset.*  DritlSh  L<Ompany  lO  land  steel  formwork  and  alll 

have  been  is.sued.  it  was  stated,  p,  current  liabilities  is  5.9  to  one.  RujlJ  Onforio  Plant  “nil  scaffolding  for  lhe| 

(onfirming  the  rhange  effertive  ^35^,  position  has  improved  since  V/  a  O  riani  'striictior  trade 

Derember  50.  _  _  Oel,  51  when  it  was  .$52,992.  rom-  Toronto  Acroxv  1  Enginmsi  :  In  1950  .Acroxx-  iCanada' 

pared  xvith  bank  loans  of  $145.1 15' Ltd.,  of  Gieal  Rrilain  has  bought  xvas  fo'  ined  as  a  sales  cor 
nantly  hy  United  .Slates  invest-  a  year  ago.  Earned  siii-pliis  is  258  acres  nf  land  at  Orangeville, , to  e.'lahlish  a  Canadian 


H.  ,S.  Shannon,  presidents,  points  long  distance  traffic  was  up  12  138.558  on  last  November  59.  the  q,.,'  "  .$2,219,620,  Ont.  anri  const i-uction  xxdll  .startjfor  the  firm's  products  The| 

■)  out  in  dirertoi-s'  report  that  due  ner  cent,  the  greatest  mri-ea.-e  in  close  of  the  first  quai-ter  of  the  Net  a.sset  x-aliie  per  share  al  Company  has  cxxjanded  its  rp-:in  the  spring  on  a  nexx'  industri.il  ent  company  has  21  a.ssOif 

ir  In  the  sra--onal  natui-e  of  some  'he  numher  of  calls  »x'er  recot-ded  present  fi.-cal  .year,  have  been  re.  end  nf  latest  quarter  "-a,'  .$11.25.  .-eai-ch  npn-ation.s  and  is  in  t-lose  plant  on  a  l6-ar'-e  portion  nf  ‘he  companies  in  Britain,  the  III 

sales,  the  ma.inr  benefits  accri.ir  in  a  year.  ported  by  Canada  General  Fund  xchich  compared  'vith  .$1164  th-*.»e  touch  n-iih  the  many  new  drx-el- 1  irart  The  plant  xx-ijl  make  a  w’d»  siate«.  South  Afr’ra  Ail.'l 

.,  during  the  latter  half  of  the  fi'cal  i  .A  .$6,2.009, '90  'lock  i.-s"*  -vas  t,t.d.,  largest  Canadian  inx'est-.mPnths  earlier  anri  $9.62  on  Nov.  inpmenl.'  taking  place  in  the  carpetlrang*  of  the  compan.v''  product.',  and  South  Amerira,  and  6? 

learned  out  .successfi.illy,  and  thelment  company  owned  predomi-  ember  30  1934.  the  compan.v  said  land  worsted  spinning  trades.  Hnclud 


Hncluding  indii.strial  storage  and ' trihutor*.  around  Ihe  '<-orld  1 


« 


f 


STOCK  AND  BOND  MARKETS 


“The  financial  TTmes 


MONTREAL,  JANUARY  6,  1956 


New  Trading  Peak  Last  Year 
On  Montreal  Stock  Exchanges 

'riaditiK  voltimr  on  Iho  Mont-'nadian  Stock  Kxchangp  for  $12.- 
rral  and  Canadian  .Stock  F,x-|50(). 

chanRc.t  dining  the  year  19ii5  sif-  The  .sharo.s  of  pulp,  paper  and 
pa.s.scd  that  of  any  previous  yeaj’.  newsprint  conipanic.s  were  once 
The  2.i2.H77.7t)7  shares  that  chang-. again  the  biggest  tiaded  issues, 
ed  hands  represented  a  loti';  in-iwith  the  majority  reaching  their 
crease  over  last  year’s  combined  highest  selling  prices  since  list- 
voUime  of  90.121. .7(il  shares.  Min-  ing.  B.C.  Forest  was  the  most 
ing  and  oil  share  volume  tripled  popular  trader,  and  placed  third  i 
that  of  19.74.  with  229.978..')I9  as  the  most  active  trader  on  the 
shares  being  traded.  IndiistriaFlocal  market.'^ 


THE  TREND  of  ihe 
STOCK  MARKET 

New  Mun3  Bond  Issues 

SI’E.  EI.ORENUE  .S.C. 

School  commi.-sionci.'!  for  .Sfe 
F’loi'cnce.  Quebec.  h^ve  been 
aiithorizeft  by  the  provincial  De¬ 
partment  nf  Education  to  .sell 
over  the  counter,  at  par,  an  i.-siic 
of  $22. .700  twenty-year,  4  per  cent 
serial  deben tui'c.--.  niaturing  19.76- 
75. 

BONDS 

MONEY  &  CREDIT 

.  By  AiKilysi 

1  ST.  .lOSEPfl  VII.I.AGE  i 

.After  long  interi'uplion.<!  the  bond! be  currently  out  of  the  market. 

'’olume  of  22.199.248  shares  was 
at  its  highest  level  since  1929. 

The  dollar  value  of  all 
Iransactinns  was  approximately 


lU  billion  dollar.s.  almost  doub-’^^.'"^'j^"'' 
ling  that  of  19.74.  piessen 


Companies  making  aiilnmobiles. j 
steel  and  building  material.s  wcre| 
.  ,  particularly  active,  and  other  in-j 

.‘'^''idustries  such  as  textiles  and  farm' 
which  were  hard- 
in  19.74.  showed  substan-' 
tial  improvements.  I 

The  shares  of  bank  and  finance' 


The  market  value  of  the  shares 
of  the  88.7  issues  listed  on  both 'enmpanies  were  prominent  Irad- 
Ihe  Montreal  and  Canadian  .Stock  Tfs.  as  funds  for  instalment  and! 
F.xchanges  reached  their  highest  mortgage  financing  became  moie 
1p\'pI  on  record  in  November  with  t'eadily  available, 
a  total  of  $89,497,028,914.  This'  TTility.  distiller  and  base  melall 
figure  was  almost  in  billion  dol-  companies  showed  good  gains! 
lars  higher  than  the  high  of  1974.  throughout  the  .year,  with  Brazil-; 

The  Montreal  monthl.v  indices  being  the  niost  act-j 

of  stock  prices  all  reflected  the  issue  tor  the  year, 

strength  of  the  market  in  19.7.7.'  ‘  1'^’.  l-awsfu-’e  -Seaway  con- 

especiallv  tho.se  of  the  papers,  •’'I' 

bank.s,  utilities  and  ininustrials  '’umket  activ.tNZ  especially  to  those 
which  reached  their  highe.sl  peaks  "  for  the 

since  their  inception.  The  highs  of  .  j  ,^,^,.1 

f  me  biggest  trading  volunu- 

in  the  history  of  the  Canadian  I 
■Stock  Fixehaiige,  with  interest, 
.Sale  of  seats  on  both  exchanges  spreading  almost  as  fast  to  the 
I  reached  their  highest  selling  uraniums  and  base  metals.  The 
'(  prices  since  19.72.  with  a  Mont-  gold  issues  showed  lenewed 
real  Slock  Flxchange  .-leal  going  strength  as  did  the  western  oil; 
;  for  $8.7.090  and  that  of  the  Ca-  and  natural  gas  issues.  | 


passed  those  peaks  recorded 
1929. 


Bond  Financing  Last  Year  In 
Canada  Total  $2,665,450,000; 


f  Canadian  government,  munici-  pared  with  $891.88.7.240  in  19,74.1 
i  pal  and  corporatinn  public  bond  Municipal  financing  in  December, | 
r  financing  for  the  full  year  of  19.7.7  19.7.7  amounted  to  $8,828,611  com- 
?  aggregated  $2.88,7,449,067  as  com-iparcd  with  $18,94.7,937  in  the  samel 
jj  pared  with  the  19,74  total  of  $4,-  month  of  19.74.  Ontario  mimieipal| 
I  sot. 478,040  aceording  to  monthly  financing  during  the  month  of| 
!  compilation  by  Wood,  Clundy  &  December,  19.7.7  consisted  of  fif- 
i  Co.  Ltd.  Tbe  smaller  amount  in  teen  issues  totalling  $3,408,021.' 
it  19.7.7  was  due  principally  to  the  Twenty-four  Quebec  and  Mari-j 
t  lighter  government  of  Canada  time  municipal  issues  totalling; 
I  financing.  $1.3.74.000,000  compared  $4,2.74.0fMI  and  four  Western  muni-; 
V  ith  the  19.74  figure  of  $8,200,000,-  cipal  issues  aggregating  $I.164,.79o! 
000.  jwere  sold  during  the  same  period.; 

.Sales  of  government  of  Canada'  New  Corporation  bond  financ-' 
.Saving.s  Bonds,  Series  10,  included jing  in  19.7.7  aggregated  $.78.7,207,700 1 
in  the  19.7.7  figures,  aggregated  i  compared  with  $.79.7.032,800  for, 

!  $8.74.000,000  as  at  .Novembei-  80. 119.74.  Of  the  19.7.7  total  $8.7.22,7,000 1 
19.7.7  compared  with  the  estimated  were  sold  in  December  and  in-| 

;  figure  of  $800,000,000  for  the  sameiCluded  $40,000,000  The  Bell  Tele- 
i  period  of  19.74.  phone  Company  of  Canada  4'’r| 

i.  Provincial  direct  and  guaran- '  first  mortgage  bonds  due  1970  and  | 
j  feed  financing  in  December,  19.7.7  1981  and  $8,000,000  Industrial  Ac-, 

;  consisted  of  $.70,000,000  province' ceptance  Corporation  Limited 
of  Quebec  guaranteed  Hydro-  4'2'r  secured  notes  due  1970.  1 

,  F.lectric  Commission  8'2''r  deben-|  _ _  _ _ _ _ 

tines  due  1981  and  $12,000,000 

province  of  Nova  Scotia  8'2''r  de-  >IOKF,  ARfJCS  LISTKD  I 
bentiires  due  1978.  Both  of  thesel  .An  additional  470.272  common 
issues  are  pa.vable  in  .American  j ;  hares  of  .Argu.s  Corp  Ltd  ha\'e| 
funds  and  were  .sold  in  the  U.S.|!-,een  listed.  Of  these  shares.! 
The  19.7.7  total  of  financing  in  the' 278,897  were  issued  under  the 
piovincial  category  amounts  to  offering  of  'rights  '  to  sharehol-j 
$428,722,000  compared  with  $408,-  rters  and  198,87.7  shares  were 
0.7.7,000  for  the  year  19.74.  I  is.sued  pursuant  to  conversions  of 

Canadian  municipal  financing  4'2  per  cent  First  Preference 
In  19.7.7  totalled  $297..719,.787  com-  .-hares. 

i  MARKET  AVERAGES  AND  VOLUME  ! 
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Reniomber  the  lime  shares  <»f  Windsor  Hotel  in  Nlonireal 
were  pushed  up  sharply  because  the  head  of  the  company  passed 
away?  The  .same  thing  is  now  taking  place  in  shares  of  Algoma 
following  upon  ihe  death  of  Sir  James  Dunn.  Wlial  invesiors 
who  take  these  flirr.s  expect  to  gel  out  of  it,  is  quite  difficult  to 
say.  But  in  Algoma's  <*ase  there  is  the  fact  tha  no  matter  what 
earnings  the  company  wa.«  able  to  show — and  in  recent  years  ihey 
have  been  very  sub.stantial  indeed-  they  have  never  been  re- 
fleeted  in  a  dividend.  It  ju.st  was  not  in  the  book,  even  though 
the  shareholder.s  owning  ten  or  a  hundred  shares  did  not  have 
the  income  tax  problem  that,  presumably,  made  dividends  unim- 
pnrlanl  or  downright  unpalatable  for  the  management. 

The  current  wave  of  buying  therefore  indicates  that  specu¬ 
lative  interest  think  dividends  will  be  in  the  offing.  Possibly.  But 
is  there  not  also  the  important  question  as  to  what  Algoma's 
future  vvll  be? 

One  need  not  nece.ssarily  subsciibe  to  the  occasional  rumois 
llial  the  future  has  beeri  all  settled:  that  one  of  the  big  American 
steel  companies  will  step  in  and  reveal  its  coriliolling  iiilere.<t.  or 
its  intention  of  acquiring  such  an  interest.  But  the  fact  is  that 
Algoma  all  along,  ever  since  the  reorgani/.alK)n  which  allowed 
Bit*  James  land  the  other  bond  holder.si  lo  lake  over,  has  been 
in  a  position  where  few  if  anybody  knew  what  was  going  to 
come  next.  It  may  be  suggested,  therefore,  that  speculative 
rushing  to  buy  Algoma  Steel  shares  may  not  be  the  best  or  most 
profitable  way  of  starting  the  new'  business  year.  On  the  other 
hand,  of  colu’sc,  it  may.  ^ 

•j* 

*  First  trading  on  Tuesday  started  the  market  off  not  too 
badly  for  the  new  year.  There  was  a  mixture  of  weak  and  strong 
points,  but  the  tone  ha.s  been  good,  both  in  Canada  and  in  New 
York,  and  the  trading  volume  also  has  been  a  little  more  impres¬ 
sive  than  in  the  la.«t  few  days  of  the  old  year. 

The  mining  markets  in  Montreal  and  Toronto  were  quite 
buoyant  with  prospective  copper  mines  heading  the  list  with 
worthw'hile  gains.  Ba.se  metals  generally  have  shown  strength,  as 
a  result  of  the  gains  in  lead  and  the  strong  position  in  copper 
which,  of  course,  reflects  the  possibility  of  an  increase  in  the 
price  of  zinc  also.  We  suggest,  however,  that  base  metals  be 
regarded  as  enjoying  a  somewhat  artificial  boom  right  now  and 
that  neither  strikes  nor  stock  piling  should  be  regarded  as  per¬ 
manently  guaranteeing  the  sort  of  price  prosperity  these  three 
metals  have  been  enjoying  in  the  past  few  months. 

**• 

Wr  ai'p  now  pntpring  thp  .spa.son  whpn  annual  ippoits  will 
c-omp  thick  and  fast,  Gpnerall.v  .xppaking,  thpy  .should  ipflpcl  a 
broad  gain  in  profit.s  but  this  will  bp  moip  pronouncpd  in  iho^p 
industrips  working  on  thp  strrngth  of  basic  rpsourcps  than  in 
other  more  secondary  and  tertiary  industrips. 

Broadly  speaking,  the  base  metal  companips,  the  pulp  and 
paper  concerns,  and  lumber  and  building  material  companies 
should  s*iow  exceplional  profits  rises.  The  impro\ement  in  these 
industiies  has  been  so  broad  that  the  companie.s  which  will  be 
sticking  out  like  sore  thumbs  will  be  the  ones  that  have  not 
matched  the  pave  of  their  competitors,  TTicre  will  he  a  few. 

But.  whatever  market  traders  will  want  to  make  of  the 
reports  between  now  and  the  end  of  March— ma\  we  remind 
them  that  these  earnings  gains  have  already  been  discounted  to 
a  large  extent  by  the  market  rise.  If  they  have  not.  then  what 
has  driven  the  market  up? 

In  the  New  A’ork  market,  trading  earlier  this  week  has  .shown 
a  surprising  eagei  ness  lo  cancel  out  the  gains  made  during  the  past 
week  in  what  has  of  necessity  passed  as  a  year-end  rally.  That 
lally  had  none  of  the  exuberance  of  lho.se  of  othei-  ,\car.s,  but  it 
wa.s  better  than  nothing. 

This  week,  however,  tbe  luaikel  started  olf  with  decliiie.s 
in  all  groups  which  W'as  the  more  surprising  as  llie  brunt  of  the 
drop  was  borne  by  the  socalled  defence  stv>cks 

Of  couise  tliese  classifications  mean  little  these  d.cys.  but 
it  is  surprising  nev  ertheless  to  .see  slocks  such  a.s  General  U.v - 
naniics,  the  aircrafUs  and  the  steels  sliding  off  ju.st  vvlien  Congress 
gels  ready  to  sit  down  and  look  at  the  mess  which  do-gooder 
policies  have  brought  to  the  United  States  position  on  the  world 
seotie. 

Nobody  anticipates  much  from  the  ’state  of  the  nation” 
spceeh  which  aceording  to  custom  will  shortly  be  nronoiinc-ed  in 
the  name  of  the  president  Riit  the  hard  facts  arc  that  19.76  is  I 
expected  to  see  a  sharp  forward  movement  of  defence  prodiie- 
tion,  although  pnssibl.v  this  infliienee  in  general  will  he  offset 
by  a  frantie  attempt  to  halanee  an  impossible  budget  by  sniping 
at  thi.s  nr  that  partie-iilar  expen.se  areoiini. 

Whatever  the  reasons,  the  weakness  nf  the  New  York  market 
early  this  week  has  ereated  some  doiibt.s  about  Ihe  near  term 
market  future. 


I  Village  of  St.  .Joseph.  Quebec.lmai’kets  have  settled  to  busine.s.sjThis  is  a  .situation  that  may  not 
I  ha.s  been  authorized  b.y  provincial  a(  about  the  stage  they  left  off  t>e  long  in  being  corrected. 


Department  of  Municipal  Affair.' 
j  in  sell  over  the  counter,  at  par. 


before  the  holidays  started.  Trad- 
1  $80,900  of  twenty-year.  4  per  cent|ing  i.s  .still  excecdinglv  light,  in 
jserial  debenture.s,  maturing  I9.77-;(,oth  high  grade.s  and  coipora- 

lions,  with  .shorts  improved  by 


I  1978. 


TOWN  SHIP  OF  ALBION 

The  township  of  .Albion,  Onl  , 


about  one  quarter  nf  a  point  on 
the  average.  This  is  neither  im- 


'llie  municipal  is.-ue  market  is 
quiet  with  very  little  up  for 
tender,  aside  from  smalli.sh  is.stie.s 
of  .strictly  lo<al  interest.  There  is 


has  .sold  an  is.'up.  of  $17,000  4U  pressiv-r  nor  .startling  and,  at  this 
I  per  cent  debentures,  maturingl 


.some  dealer  sentiment  suggesting 
'that  this  might  he  the  fir.sl  group 

I  .  ,  ,  ,  .  securities  to  come  hark  into 

It-.  u  in-o  in--  .  f  t  stage,  probablv  does  not  mean 

IDcrember  I.-v.  19.-<6- 19/.-),  to  .1,  L.  more  active  trading  this  month. 

Graham  and  Co.  Ltd.  The  pui'pnsp  miit+i.  _ _ _ _ 

;of  the  issue  was  public  school  j  Covering  of  .shoi  l  positions  in 

jconstruciion. _  Canadian  Quotalians 

I  STF  BRIGIT’I'F  1)F  I  AV\I  atJflftJ  a  bit  of  stiength  here  ton.  On  U.K.  Securities 
!  The  pari.sh  of  Stc.  Brigitte  de  t”  t)*"  -strictly  Supplied  by  Kippen  *  Co.  Inc. 

Il.aval,  Quebec,  has  avvard(-d  to  a  for  tlie  moment.  'I’lie  coming  of  '.A-  -at  ’I’ue.sday,  ,Ian.  3i 

'.syndicate  compri.-iug  .1.  F,  Oulario  Ilvdro  issue.  .70  „  $  $ 

il.aflamine  Ltd.,  I,;i  Corp,  de  I’rels  ,  .  'Kovvaler 

jde  Quebec,  Grctiicr.  Buel  .N  Co..  should  shake  qui.e  Hril.  .Aluminium 

Inc.  and  Garm-au,  Boulanger  Ltd.  a  few  of  liit-  government  longs  Brit.  Motors  .  .. 

an  i.-sue  of  $1211.001.  filtcen-year.  p.^se  froui  their  inooriiigs.  and  the  . 

i8'a-4  per  cent  serial  debentures  ,  .  loiiitaulds  .... 

at  a  price  of  98  4.7  foi-  .$24„700  of  Ubi'l'S  that  a  fmllier  drop,!);),!..  Mirror 

18'2's  of  19.78-8.7  and  $9:7  .700  of  4  s  may  be  seen  iii  this  gioup  shortlv.  Ford  of  Flnglaiid 

!of  1986-.0.  On  this  basis  net  co.-t  I  Ontario  llydio’s.  under  di«-  1  •Vpimv'.  I - 

|of  borrowing  to  mumiipality  !.■>  ,  Imp.  Ohemical,- 

■  4.825  pi-r  cent.  '  cussiou  at  tliis  time  of  writing.  Stevvai  l  &  Lloyos 

;  — -  might  be  4s  which  should  make 

I  ST.  ST.A.N’ISL.AS  1)1-.  Kt)STK.\  .-,.11  like  proverbial  hot  cake- 

I  .School  commissioner.'  tor  'under  present  circumstances.  It  i- 
LStanislas  de  Kostka.  Qiu-bcc,  have  ,  j  i.  ,  ,  .  i 

! awarded  to  Rene  T.  L<-clerc.  Inc.,  they  might  be 

ail  i.ssue  of  $80,000  twenty  -  year,  8'’is  at  a  discount  but  it  mu.st  be 
8-4  per  cent  serial  debentures  at  ,yj,i  ,^3,  yU  ,his  is  slrictlv  con- 1 
,a  price  of  98.38  tor  $.70,000  nf  8  s  . 

,nf  19.78-80  and  .$.80,000  of  4  s  „f  Joi’tui  at. 

|l96l-7.7.  On  this  basis  net  cost  of  .An  issue  of  this  nature  must  not 
borrowing_to  commi.-s-ion  is  8.98.7  t,p  carefully  weigbed  by  the 

i.'i.-uer  and  banking  syndicate,  but 


per  cent.  Provincial  Secretary  ha.- 
given  a  grant  of  $49, .760  for  the 
loan.  al.'o  by  the  members  of  the  selling 


group,  who  must  keep  both  the 
individual  investor  and  the  big  in¬ 
stitutional  investor.s  in  mind. 


I.’AN’(’IENNE  I.ORH’ITF 


ST.  G.ABRIKL  SCHOOL 

School  commissioners  for  St. 

Gabi'iel  iRimou.skii  Quebec  have 
avvai'ded  lo  Garncau.  Boulanger.!  F'inancing  by  the  Ontario  .Jockey 
Ltd.  an  issue  of  $80,000.  twenty-  club  is  also  in  the  offing  almost 
year  3-4  per  '’ent  serial  rf^liUires  i^^,,.Hiately  through  Burns  Broth- 
al  a  price  of  9 (.72  foi-  S40,.-)00  of 

8  s  of  I9.78-.78  and  $l9..7nn  of  4  s  <'!'■'*  ^  This  is  expected 

of  19,79-7.7.  On  thi.s  basis  net  cost  to  consi.-t  of  $4  millions  in  .7'','’^ 

of  borrowing  to  commission  is  ,  ,9^,  ,  y^d  $8 

4.227  per  cent.  Provincial  .Secre-  ....  ...  ,  ■  .  j 

lary  has  given  a  grant  of  $41. .778  tr>i!lions  of  2',  sinking  fund 
for  the  loan.  dehentuie.s  with  common  slock 

'.variants,  permitting  the  holder  lo 

acquire  stock  at  the  rale  of  100 

Parish  of  I/.Ancienne  Lorelte.  .  _  ,,  nnn  j.i . . „ 

^  ,  .  J  ,  r-  shares  pe  $1,000  debenture  at  a 

lOuebee,  has  awarded  to  Grenier.  -  ■  1 

Burl  and  Co.,  Ine.  and  .F.  F..  La-  priee  from  $2.70  to  $.7  a  .-bare, 
flamme  !,td.  an  issue  of  ,$8.7.000 

'.twenty-year.  ■’'4  peif  rent  serial  de-  Brunswick  is  reported  to 

ihentures  at  a  price  of  97.28  foi  ,  ^  1  1  u 

.$2.7..70n  of  8’.s  of  19.78-6.7  and  $.89..7nn  rn^’^e  a  onvate  sale  through 

of  4  s  of  1968-7.7.  On  this  basis  net  .Stewart.  Halsey  d,  Co..  New  York, 
cost  of  borrowing  to  municipality  p,  ,55  millions  on  a  8''4't  ba.sis.  At 
IS  4.099  per  cent.  F'our  other  tend-  ,  ,  , 

ei'S  were  submitted  for  the  i.-sue.  least  one  othei  provmeial  govein- 

-  |menl  is  leported  to  be  dickering 

ISSUES  .AU'I'HORIZEH  for  .Now  A’ork  financing  at  Ihe 

.Aulhoi  i/ation  to  .sell  $7.7,0011  of  ore-ent  time 

4  per  cent  1.7-vear  serial  deben-  ...  ■  •),:, 

.  ‘  .u  .  .  u  .Act  vitv  in  piovincials  1.-  strictly 

tiires  ovei-  the  counter,  at  par.  has  • 

been  given  to  the  City  of  ’I’liet-  nariovv  and  nf  negligible  volume 
foid-Mines.  by  the  Di'iiartmciil  of  Siiiula:-  is  the  situation  in  i-or- 

.Vlimicip;!!  •  i  u  hei  e  the  little 

I  Quebec  Department  nf  Kdiica-  ^ 

tioM  tias  authorized  tlie  .School  trading  th.it  is  done  is  coiifmed 
Commissnmci's  foi'  {lie  Mimicip-  largely  to  a  few  favourite  con- 
iality  of  the  Parisli  of  .St,  Jerome  jui... 

to  sell  $20,008  of  Ivveuty-year  4  '  • 

|p.c.  Serial  bunds,  uvei'  the  counter,  ^oe  of  the  aiisweis  to  tlie  111- 
al  par.  .icliv  itv  in  straight  coi  poration 

Village  of  Callee-.loucliun.  Que-  appears  to  be  found  in  the 

bee  Coimly,  has  been  autliorizcd  .  ,  .  .  • 

by  tile  Department  of  .Municipal  |  fo*-'*  'hat  the  institutions  >oem  to 
j.Affairs  lo  sell  $!8.000  of  4  p.c.  1.7- 
!year  serial  debentures  over  the 
vountei'.  at  par. 

.Authorization  to  sell  $18,000  of  4 
per  cent  2fl-,vi'ai'  serial  debentun  s 
over  Ihe  counter,  at  par.  ha.s  been 
given  lo  the  parish  of  .St.  -Am- j  ” 

brnise-de-la-.leune-l.orette,  b.y  the  Canadian  F’ood  Products  T.imil- 
Quehre  Department  of  .Municipal  pd  reports  sale.s  of  $18.8.79,891  and 
.Affairs.  piofit  on  operations  of  $194,727. 

~  ^  lor  $7.80  pet  4'2  per  cent  $100  par 

W.  Con.  Breweries  preferenre  shai'F.  for  year  ended! 

Colls  Debentures  "" 

Western  Canada  Breweries  I.im- 


Improved  Year 
Canadian  Food 


B.C.  Telephone  Co. 
To  Boost  Copitol 


200.0 

200,4 

202.1 


opriRtions  of  $164. J92  wrs  m* 
,riirrrrl  on  sales  of  .$17,043,734  Dr- 
itrH  announrrs  that  all  of  the '  pppcialion  in  1956  was  $376,111 

shares  is  subteel  to  Ihe  Transport  ^  h''’'  ^f’nverlihle  and  in  1 9,74  $4 1 2.8^2 

Boards  approval.  debenture.s  of  company  will  be 

Proceeds  will  he  applied  to  coni- 
Rriti.sh  Columbia 'P^Tv’.s  expansion  and  improve- 
Ltd.,  has  applied  men'  program. 


In  line  with  eliminating  impro- 
,  _  filable  divisions  and  extending 

redeemed  as  of  February  1.7.  19, i6.  ,ha,  a,.e  profitable.  K.  .1.' 

at  $108  and  accrued  inleiest.  LSpcncc.  pre.-ident,  says  that  suta- 
Fl.icli  debenture  is  voiivertible  disposals  of  a.-.-ets  were, 

I  into  common  share.-  of  Hie  com-  ui-ade  i  Willards,  etc  '  and  that. 


Government 

and 

Corporation 

Securilies 

Enquiript  Invited 


A.  E.  Ames  &  Co. 

I.lml4ed 

K$lahli»hpH  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


...a  good  lime 
lo  lake  sloek 
of  voiir 
invrsimenis 


1  lii«  is  the  lime  ol  year  when  il  is  just 
goo/j  hiisiness  to  lei  iis  analyse  your 
nrilies. 

Perliaps  you  still  hold  honrl*  that  have 
heeit  callerl  lor  reilemplioti  ami  sboiilH  he 
liirneil  in.  Vlavhe  ihr  nexi  conversion 
dale  ol  your  convertible  debeninres 
is  near  ami  lo  miss  exen  isinj;  vonr 
conversion  [irivilegeal  ihe  preseni  rale 
would  mean  a  loss. 

I’besp  ami  oilier  perliiieiil  ractors  are 
lookeil  inlo  ami  lu'oiigbl  lo  voiir  allenlinn, 
il  iiecil,  be.  vvbeii  we  review  voiir 
secuiilies.  \l'o.  we  will  cab'idale  the 
t'ui'i'eiil  value  ol  voiir  poi'llolio  and 
rslimale  ibe  aiiiiiial  income  voii 
derive  li'oiii  il.  And  il  we  see  anv  wav  to 
improve  income  and  secni'ilv,  we  will 
give  Von  oiir  suggestions. 

l  or  a  fonifilele  uiialv.sis  of  your  hotiH 
and  iin  rslninit  slot Iiolr/iiif^s.  srnd  ynur 
list  of  srniiilirs  lo  us  Indus . 
i\o  oblifinlion,  of  course. 


McLeod,  Young,  Weir  e  Company 

(IMITID 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

r«iiepKene:  EMpir#  d.0t41  Telepbon*:  HA'botrf  d2At 

OHowo  Winnipefl  londoti  Hamilten  Voncmiv^f 

CoIqo^'V  K»frh«t»#r  Otii»h#>e  $h#rbfook«  N#w  Yerk 


Tlic 

Hank  Kalt? 

.  .  .  and  Its 

Si}^iiifiran<‘(' 


M  bile  imiirccilv  alTecliiig  praelically  erervone 
in  (!ariad<8,  a  rliange  in  ihe  hank  rate  is  of 
g|>ecial  significance  lo  hiisiness  men  and  in- 
Yc.s|ors. 

Our  Jaiiiiurv  |{cvn'vv  dcal.s  willi  the  hank  rale 
and  indi<-ale,s  some  ol  ihe  elfec-ta  which  the 
raising  or  lowering  ol'  ihc  rale  can  lie  exfM-cled 
lo  have  on  (ianadian  Inisiness. 

The  .S'ciirilics  l.isi  contains  a  Inoad  seiccliori 
of  hofids  and  share.s  for  ihe  invest mrnl  of 
.lannarv  funds. 

January  ^Revictr  and  Spcurittes  List" 
fnnrardpd  promptly  upon  request. 

Wood,  Ciiindy  Air  Company 


Toronto  Montreal  Winnipeg  Aancouver  Halifax 
Saint  John  Qiieber  London,  DnI.  Hamilton  Ottawa 
Kitchener  Regina  F.Hmonton  Calgarv  \  irtoria 
I  onilon,  I- ng  Chicago  \pv4  A  ork 


Vancouver  - 
Telephone  Co 

to  the  federal  Board  of  Transport 
C’omniissionei's  for  approval  of  an 
issue  of  200.000  ordinary  $2.7  p.ir 
shares  Hearing  iias  been  set  foi' 

January  13  in  Ottawa.  ada  advi.scs 

;  Tins  would  bring  total  issued  Ueccmbi- 

oidiiiary  shares  to  1.000.000.  and  uei-t  issued  under  the  employees'  to  rect-ivv  a  dividend  of  80  <'t'ii'.,s  nt-.-s  v.o 
l))tiil  issued  ca|)ital  to  $49,000,000  .stock  ourctiaM'  ivliin.  'I  here  arc  per  sluirc.  wiiicli  is  (i.ivable  vludiii.g 
'of  $7.7.000.001)  autliorizcd.  113.648.401  coiiiiiioii  shares  cur-  Mai  c.i  1  t<i  .shai  eh.ildcrs  of  record  ,''i 


.  sliare.  'I'h,-  re-  I't'SuUs  give  a  clearer  indica- 

MOKE  BELL  rKI.ErilONE  ioemptioii  aiinounccmciil  statesj 

,,  ,  ,  /-  ,  /■  tliat  dcbentuie  holdci's  wlm  con-  ''''‘'"i  c.mliiiumg  operations. 

Ihe  Beil  lelepbone  Co.  of  Can-  common  .siiarcs  of  tic-  l>peialioi.s  of  Child.-,  acquired 

that  during  tlic  luoiith  | ,  „iupauy  before  tlie  close  of  blisi-  I'*-’''  -''0111.  are  now  well  iiilegrat- 
'.  9.0.78  common  .-bares  ness  oii  Jaii  81  will  be  entilled  '’vJ  ' pieseiit  .sco()e  ol  the  busi- 
to  rect'ive 
per  shill 


NOW  THAT 


I  Issue  iii'ice  of  the  additional  rently  oiilslanding. 


Jan.  81. 


-rs  somt-  2.')9  oultels  m-; 
19  m  Hie  Honey  Dew, 
tl!)  I lulusli  i.i I  F’ood  Ser- 
Ivice.-:  22  I’icard.v  :  17  Hunt's:  .78 ' 

- -  Woman's  liakciy;  live  Cllilds  oC 

Canada:  amt  foui  Miiii  heads  Cate- 


¥ 


18  HERE 


■  SHIRRIFF-HORSEY 


B  Common  Sharps 
Crirr:  $1(1.75* 
lo  viplfl  ohoiil  '1.65"r, 


We  have  prepared  a  review  on  SFilRRIFF- 
HORSEY  CORPORATION  LTD.  common 
shares  now  listed  on  The  Toronto  Stock 
Exchange  and  Montreal  Stock  Excitangc. 

Our  review  describes  the  Company’s  opera¬ 
tions  and  prospects  following  the  recent 
merger  of  ShirrifT's  Limited  and  J.  William 
Hor.scy  Corporation. 

W'c  recommend  these  shares  for  growth  and 
Current  income. 

*rin»  bntkeTJife  -  wbjeet  t*  mirkel  pli«ng«. 
Copies  available  on  request 

DoHsmoH  Securities  Grp7>i.  Limited 

Underw-riteM  and  nistrtbnfwr*  »»f  Investment  Seeitritiei  einre  1001 

forwwM  Sow  Ymeh  l-emdirn.  Witmtfwg  Ceoi.gm'r  f mmpomesm  t 

ieBmHmm  JTifefcrMr  ^remtimd  flmmiHnm  (himmMt  Qnpkmp  ftrthfmx  .^m»nq  Jmfm 


Biilaiice  shetq  ul  Oi*U>Ofi'  29.1 
I  19.7.7.  rcHccts  sale  of  Willards  and 
I  purciiasf  ))f  CliiUls.  Working  capi-| 
1  till  is  $180,87,7.  whereas  a  year'  ago  I 
I  current  liabilities  exceeded  cur-l 
j  rent  assets  by  $109,710.  .Net  fixed; 
!  a.s.-ets  of  $2,972,784  compare  with 
j  $8,68.7. 1 .70.  Balanc*-  of  funded  debt 
I  i$l00.000i  was  eliminated.  Bank' 
gs  I  loans  of  $2.70,000  are  down  from 
$1,119,000.  Flamed  surplus  wa.- 
$4,7.412  at  October  29  after-  giving 
I  effect  to  loss  orr  disposal  of  assets  | 
|includmg  Willitrds  and  Sitchard 
&=  :  di  visiurrs. 

Hgg  i  ih*'  provision  for  income  laxes 
has  beerr  urade  as  losses  in  corr- 
nevlron  with  Irriutdatrorr  of  lerrir-. 
rrraled  operations  logelirer-  with 
capital  co.-t  allow  arrees.  etc.,  are  ! 
sirilicieirt  lo  elitrtirtale  taxes  uni 
irreorne  for  195.7.  Mr.  Npertce; 
porrtls  oirl. 

j  .VIOKE  B.C.  I'OU’KK  j 

I  Briti.-li  C’olumbia  Povver  Corp. 
i  l.td,.  advises  that  it  ha-  issued  an 
i  additional  .70  common  shares  at  a 
I  siibseriplion  pr  ice  of  $16,027  per 
.share  lo  certain  officials  nf  lhc| 
options  granted  In  them.  There  are 
8,401.470  common  shares  otrisland-, 
mg. 


^take  a  Neiv  Look 
Your  Securities! 


at 


INVESTMENT  COMPANIES 

(SlipnMM  h.v  MrCuaig  Bros.  Itir  I 
niv.K.  Paid 
J 

■  •Affilial^rt  Kund 

j  Ralanrpfl  Ktind  IS  .>,21  S.73' 

(CanaF'und  lio 

'  ('an.  Invest.  Fund 
I  (.^nmmnnwpallh  Intel.  2f 
jrnrporale  InveFlnr.4 
iGrmiped  lnrom*» 

Tlrnulh  Oil  k  G?*  In 
I  Inve.sior.s  .MiiIiibI  :>f> 

I.eveiace  Fd.  of  (an 
•Mas.«  Irtvestors  'I'mst  162 
Mutual  Arr.  Fund  2V-; 


83 


.34.57  36..T0 
9.0.3  9.90 

xd7.66  8.42 

8.44  9.17 

.1.79  4.14 

.5.71  5.94 

9.71  in..>o 
5.7:i  6.3(1 

,Mt:».3.38  36.09, 
6.1.5  6.68! 


The  bejjiiHiinjf  of  every  new  year  is  a 
jjood  time  to  lake  a  .\KW  I.OOK  st 
yotir  investments,  re-examining  them  to 
see  what  adjustments  should  be  made  in 
the  lijiht  of  changing  conditions. 

.Many  securities  of  sound  "grow  th”  com* 
panics  were  issued  during  1955  some  of 
which,  perliaps,  should  have  a  place  in 
your  portfolio  either  us  additions  to  it  Of 
as  replacements  fur  utlier  issues. 

If  you  will  send  a  list  of  your  holdings 
to  our  nearest  oltice,  we  shall  be  glad 
.  .  .  without  obligation  to  you  ...  to 
evaluate  such  holdings  and  enter  the 
values  in  an  Investment  Record  folder 
for  your  convenience,  or  make  a  com¬ 
plete  analysis  for  you. 

Nesbitt,  Thomson 

AND  COMPANY,  1.1  MITER 

.4.4.4  .St.  .tame*  .Street  We«t,  MON'I’REAI.,  Phone  HArbotir  >221 

uoNi'Rtyi.  ryi'VBK:  ioronui  oitaw*  HAMit.tnx  i.oivnoN.  o^■r. 
KirCHFNfR  XINMPtr.  ri-(;i\a  xv-kaioon  (AICARY 

rpMON'toN  i.rrwRRinrF  vaxcoiiwr  virt'oitiA  .saint  lofw 

rFrnFRirroN  montton  RAiir^x  *o6ro\  ntt 

_ _  f4f^ 


I'S  Fd.  O- (  up.  GiMnt  Disinbuhon, 


The  financial  TTmes 

KSTABMSHKD  1912 

PiihhuhfH  fTfrr  rriilar  al  410  si,  Nirhnla^  Sfreel.  Monlreal 
hr  Th^  Kinnnrial  Time*  rublishinf  Co.  I. Id.  Sfcrelury 
John  r».  Ilocc.  B  Sr,.  <*.4.  .AiKhorired  as  Sfrond  ClasJ 
Mail.  Pnvl  Offir#*  Drpatimrnl.  Otla«a. 


m  BSCKimON  PRICF:  In  (  anarta  and  the  Vnilrd  Kinfdnm. 
SVon.  FlAt’H'hrrr.  9K.00  (Cnnadtan  funds*. 

APVKFTISIVf  Ral^  (\uds  on  appliratinn  at  all  our  offirr* 
or  from  tny  rrsponsiblo  .^dvrrllsinf  Affcnri. 

nt  KT*  OVVirV:  Monlrral.  .4>>nuo  R-2i:(fi  —  AM  noparlmonia. 

TORONTO  OVKirF:  .101  Roraf  Bank  Bldg.  *  King  SIrrat 
*  ToVphonr  I’.Mpirr  3-1J122  and  KMplra  3-n'!4;  F. 
Uilfrid  Honprr.  Managar. 

lOVnON.  KVO.I  9.>  Bishopsgala.  V  i'.  Damirs  A  I'o..  Rapra- 
santatira  ». 

NTW  YORK:  111  ProsrtnnT.  R.  S.  Fi.rl»T.  Rrprr>pnliiti<  r. 


On-offd  TO  the  interests  of  the  in- 
restino  pubi  c  in  the  hehel  that  the 
rnniirlcnce  of  capital  is  essential  to 
the  .stabthtu  of  finance,  the  prosper- 
it’j  of  indtisfrtj  and  the  development 
of  our  resources. 


MONTHEA!,.  KRIPAY,  .lA.VUARY  fi,  IPSfi 

Those  'Excessive'  Profits 
of  Business 

It  is.  iinfortunatcl,v,  trup  that  there 
i’l  a  mnsirlerahle  element  amnnp  the  Can- 
fliiian  people  —  anti  this  Houhtless  ap¬ 
plies  to  a  frreater  or  lesser  element  amonjr 
the  people  of  all  free  countries  —  which 
has  a  distorted  idea  of  the  protits  that 
are  derived  from  business  today.  1  his  fact 
is  pointed  up  b,\'  the  latest  issue  of  ‘  1  ax- 
ation  Statistics”,  yearly  publication  of  the 
Ttepartment  of  National  Re\enue.  which 
provides  much  interestin.ir  data  with  re¬ 
gard  to  personal  and  corporate  earnin,c:s  as  i 
veil  as  to  break-downs  of  taxation  fijrures. 

The  lO.oo  issue  of  this  publication, 
which  deals  with  the  lO-i:’,  taxation  year, 
shows  that,  ot  the  total  ot  4S.o.oO  com¬ 
panies  on  wliich  fiijures  are  a\  ailable,  14.- 
378  companies,  nr  ,iust  short  ot  thirt,v  per 
cent,  could  not  I'oport  a  protit  for  the 
year  under  I'eview.  Phis  record,  in  a  yeai’ 
which,  althoucfh  not  up  to  the  lO-oo  stand-  . 
ard.  was  nevertheless  a  ffenej-ally  active  ; 
me  for  business  in  the  country,  is  bound  ' 
to  come  as  a  surprise  to  man,\'  who  heliex  e  I 
that  business  profits,  In'  and  larpe.  are 
excessup  today. 

It  is  not  difficult  to  foresee  the  ariru-  . 
ment  that,  assiiminj:  the  mmpanies  which 
roiild  not  show  a  profit  to  lie  representa¬ 
tive  of  “small  business",  the  figures  in  ^ 
“Taxation  Statistics”  do  not  refute  the  ; 
char.ee  that  ”bie  Inisiness”  is  makinp  ex-  j 
ressive  profits;  that,  as  a  matter  of  fact, 
the  poor  operatin.e  results  of  such  a  laree  ■ 
percenta.ee  of  the  reportine  companies 
could  point  jo  the  fact  that  the  lareer  com-  | 
panics  were  succeedine  at  the  exfiense  of  1 
the  smaller.  Such  an  areunnmt.  however.  ' 
cannot  he  supported  by  the  fieures  of  the 
National  Revenue  Oopartment  public¬ 
ation.  which  show  that  the  averaee  profit 
of  the  l8.:l.oP  reportine  companies  on 
jrross  sales  or  revenue  was  only  3.7  per 
cent.  Almost  exactly  tiie  same  fienne  was 
shown  for  lfto2.  . 

A  ])rofit  of  less  than  three  and  three-  ■ 
quarter  per  cent  on  sales  could  hardly  be 
considered  as  being  excessive:  particu¬ 
larly  in  the  li.e]it  of  the  need  in  most  ma-  ' 
.ior  industries  for  substantial  expenditures 
for  plant  expansion  necessitated  by  the 
economic  .erowth  in  the  country.  It  is  true.  , 
of  course,  that  some  industries  can.  and  i 
do.  operate  on  a  relatively  low  margin  of 
profit,  on  sales;  which  naturally  raises  ^ 
the  average  profit  of  companies  operating 
in  other  industries.  The  all-over  average 
of  onlv  3.7  per  cent  for  the  lO.oo  taxation  , 
year — which,  incidentally,  i.s  hardly  likely  I 
to  show  much  of  an  increa.se.  if  any,  per-  ■ 
centagewisc  for  either  the  10.51  or  1055  i  ^ 
taxation  vear.s — is  such  that  the  average  '  . 


'  National  Reventie  making  suggestions  for 

IT10S  ^^bccific  changes  in  the  Income  Tax  Act. 

These  changes  include  revisions  in  the 
regidations  regarding  dedtictions  for 
r'  s'crrl^rl'.  cxponsos  aiid  for  charitable  dona- 

srrond"r"nM  tioiis ;  fof  tho  elimination  of  certain  in- 

_  equalities  which  exist  in  connection  with 

pension  plans. 

'  e'ditlr  '  Also  sought  in  the  brief — and  this  is 

- I  not  a  new  submission — is  an  increase  in 

Fd  Kin»dnm.  I  deductible  exemption  from  estates  un- 
'  der  the  Succession  Duties  .Act.  giving 
I  ( (insideration  to  the  extent  of  inflation 
nFp«rtmFni..  !  ouriiig  tho  past  fifteen  years. 

Kin»  siFFFt  j  Whatever  arguments  there  ma.v  be 
F  3-ir4;  F.  I  fcduction  in  the.  .scale  of  taxa- 


A  Brief  Review  of  Monetary  _ 

"  I  liernsod  In  .-^il  bf‘hind  the  whrej.'  .  ,  ^  _ ,  a«f4 

--  A  ■  m  m  •  M  m  ^  •  I  i  IflllKuaSIO  and  CllltlllT.  And 

Policies  in  the  United  Kinodorn 

I  Ill  I  I  IW  WllllWSrf  IXIII^^^WIII  Hizhwa.v  Safety,  two-wa.v  channel  Ihmush  which 

which  rcconimendcrl  periodic  re-  Krench-Canariian  hoy.'  and  Eit'ls 
By  SIR  OSCAR  HOBSON  e.xamination  of  all  drivers.  Qiieen'.s  ^,j||  py  a.'.'ocialion  with 

If  they  are  lo  he  fully  tinder-1  level  in  2.'i  year.s,  showed  .sisnslis  evidence  that  this  riassieal  meri-  Park  should  adop,  the  rceommen-  Knglislt-.'peakins  compat- 

stood.  Britain's  new  monetary  of  producing  successful  results,  icine  of  the  credit  squeeze  may^  and  improve  on  it  by  insist-|  ^ 

contr.i'.  mca.sures  have  to  be  view-lThe  returns  of  overseas  trade  inibe  working.  bng  upon  the  le-lesting  of  all  . ......i 


provide  a  check  on  new  drivers,  i topography  and  .scenes  character. 
The  next  step  is  to  get  at  the  ir-  nf  Krench  Canada:  it  will  also 
lesponsibles  who  are  ^lifady  -fp,.  ^pjth  Frcnch-Cana- 


dian  language  and  culture. 


cd  against  the  background  of  the  April  and  May  showed  a  great i  ❖  ❖  ❖ 

past  IS  months.  icontraction  of  the  alarming  gapj  But  Britain  just  pa.s.'cd  still 

In  'he  summer  of  IP.SI  overseas  between  imports  and  exports i another  milestone  along  this  road 
money  ceased  to  flow  to  London 'which  had  been  recorded  in  the  j  back  In  the  classical  monetary 
and  some  of  it  was  withdrawn. !  first  quarter.  1  discipline  which  she  ha.s  been  i 


ing  upon  the  re-testing  of  all 

drivers  responsible  for  accidents'  year  ?  .'imilar  parly  went 

or  revealed  by  a  point  s.vstem  to  te  Quebec:  in  Ocinher  I  his  year  a 
need  it.-Globc  and  Mail.  2m>'P  K'cnch-Canadian  boy.s 

_  and  girls  cam''  hei  e  and  were  cn- 

laiijA'r  iG  vrktTAi  i'i'y',  lerlained  hv  ihc  pupil.s  of  Upper 


WHAT  IS  KQUALirV? 


,  .  ,  ,  J  tu  .some  oi  II  wR.s  wunarawii. :  iii.'i  nu«i  ivr.  M.iFLiiJiiiir  wnivn  .-.n.-  i.n.-  -  Ifanada  College;  at  Easier  nextl 

.•on  at  tbl.ts  ime.  and  bowever  "py  ,  conditions  in  trade  led  toi  ruI  then  m  .tune  .serious  .strikes i Scholars  at  Columbia  University  ^p^_,  ente, 


might  bo,  it  i.s  not  oa.sy  to  undor.stand 
v\  by  inequities  wliieh  exist  in  the  (ax 
.structure  should  not  be  eliminated. 

.Our  Natural  Resources  Should 
Be  Processed  Here 


I  heavy  increases  in  imporLs  while  pp  the  railways  and  in  the  poiTs,  ■  supplementary  budeet  have  embarked  on  formidable  lained  by  th»'  pupils  of  nunn.v-| 

rising  production  costs  prevented  fiisloeated  over.spas  trade  andl’y*'''  Butter  .said  that  full  l•estnl-!3_,y,jJ,nFnpnl  of  arriving  at  accept-  mode  Colle.giale.  It  is  a  eharmingj 
a  eorresponding  inerease  in  ex-  caii.sed  anxiety  as  to  the  stability  '’""■'"’''flation  of  Britain  s'^j^lp  definition  of  what  is  mean'  t''''n?<ng  together  of  the! 


port':  The  balance  of  payments, of  sterling.  This  resulted  in  the  equilibrium  '•pquu*''’  -human  eonalitv"  in  U  B  mt-  y'’""’  races  io  play 

began  to  head  towards  deficit.  In  I  ('Ijiancellor  of  the  Exchequer  flemand  in  fnur  '  •  '  together  and  to  enjoy  each  other 

October  lP.i4  both  the  Chancellor  bringing  extra  pre.ssure  tn  bearj^'f^**''*’"*  direction.s.  namely,  both,""’*’"’  eompteie  company.  | 

of  the  Exchequer  and  the  gov-  on  the  banks  tn  curtail  their  ad-  current  expenditure  their  task  within  a  year. 


More  than  that  brief  thou: 


Other.s  again,  siieh  as  Health  and 
Welfare  Minister  Martin  at  Ot- 


I  ada;.-^  po.<;itlon  Vl.s-a-Vl.-.  international  trade,  made.foctive  beeau.se  the  bank.s  chose  ""h  'h"  "f  O’- 

I  paying  particular  attention  to  out  adhei-  j„.o,.s(>  ^y  strikes  of  dockworkers’to.  and  were  able  to.  .sell  large  ""  P'uvate  sector  capital  ''■'’alth  and  income  holds  sure.sl  ^legram. 

ence  to  the  principles  of  (..All,  In  thl.s|._^  London  and  other  ports.  The  qiiantities  of  gilt-edged  invest  le.ssi  promise  of  human  happinp.s.s.  j 

connection  he  .'aid  that  to  man, v  (  ana-  p^ok  then  initiated  an  attempt  oient.s  out  of  their  portfolios  satisfied  with  the  position  as  re-  Others  believe  that  everyone,  re-  D^l  || 

dian.s  now  know  that  (.A  I  l.s  leaking  at  fii,,ciplinp  the  London  discount',. a, than  press  their  customers Public  sector  capital  ex-  gardle.s.s  of  ability,  should  be  ex-  DwI 
the  .seams  for  her  condition  to  be  glo.s.sed  hardly.  In  fact,  total  bank'pe'’d''"‘<'  po.sed  m  a  college  edueatinn  / 

,  T.  n  .  I  -  r  . . f  advances  continued  to  expand  in  -'’umption  expenditure.  Some  of  his,  such  as  Health  and  I  ■ 

I  The  Du  I  ont  thief  exetutive.  in  hl.s  ,ip\.p,.  the  banks’  cash  ratio.  By  the  second  Quarter  of  the  vear  ceitics  claimed  that  he  skated' 
addres.s,  tackled  another  facet  of  (  an-  ',hp  method.'  of  -open  market  pot-'  Then,  in  .Inly,  came  the  Chan-  '“fshtly  over  the  fourth  category, ' ^  Minister  Maitin  at  Ot- 
ada  S  trade  position  whicll  has  been  a  my"  it  kept  the  banks  short  ofLeiiqp-,  more  forcible  request  toj  Public  sector"  current  expen-  believe  that  rich  and  pom 

,  .sub.iect  of  widespread  comment  and  con-  jcash  thus  forcing  them  to  call  in'^he  banks  to  re.strict  credit  it'diture.  alike  should  be  treated  equally 

trovers,V  durin,<r  the  past  few  years.^  It  is,  nheir  short  loans  to  the  discount pf,{  ^  request  carrying  legall  Purchase  Tax  Raised  jin  the  matter  of  old  age  pensions 

he  said,  vvell^  known  that  (  anada  S  ex-  |maiket,  which  had  no  alternative isancimnj,  _  though  under  the,  3''’  (‘’•'P'’  curtailment  of  privaieland  baby  bonuses, 
port.s  to  the  United  States  consist  primar-  ;  but  to  apply  to  the  Bank  itselfigank  Act  of  194fi  the  Treasury  I  P""sumption  he  rai.sed  the  pur-  ^y^en  it  comes  to  taxe,'  how- 

ily  of  extractive  commodities  '"ans  at  rates  much  higherican  now  is.sue  formal  "directives"  "■*’‘^1’  ‘S  ■*‘''‘*‘^1  ""  Hever,  both  Ottawa  and  Washing- 

materials;  but  that,  on  the  other  hand,  than  they  were  paying  in  the  the  banks  — but  it  has  been  ''P'-V  wide  range  of  articles  other  ton  .support  a  highly  progressive 
out  impol  t.".  f  I  om  the  I  nited  Mate.'  market.  far  more  effective  than  the  earlier  'ben  food,  by  one  fifth,  .^nd  to  income  tax.  which  penalizes  some 

sist.  in  the  nuup  pf  products  with  a  high  |  becau.se  the  banks,  having  restrain  further  the  distribution  at  the  expense  of  others  and  does 

labor  content.  “I  he  effect  ot  an  additional  j  -Phe  intention  of  that  .step  was  .sold  so  substantial  an  amount  of'of  dividend  from  company  profits  violence  to  the  whole  idea  of 

five  or  six  jier  cent  to  I  ..'s.  liroductive  ^  fjnve  the  market  to  quote  short  term  government  bonds,  no  sod  to  encourage  their  "plough-  equality. 

l‘rtpHcit\  to  take  caio  of  tho  (  aiiarlian  .^ishpr  rates  for  Treasury  Bills  longer  had  that  course  open  to  back'  he  raised  the  ‘‘distri-|  Totalitarian  socialist  countries 
market.  Air.  Lank  said.  makes  .lean  and  commercial  bills.  This  would  ilbcm.  and  partly  because  they  j  billed  profits"  tax  of  22'g  per  deny  equality  beneath  the  law. 

Canuck,  with  his  hard  dollars,  look  like  a  be  calculated  both  to  tempt  ovcr-|may  have  feared  that  if  they  did;Cent  to  27'2  per  cent.  This  is  pay-  Truth  is  that  'hiunan  equality"  is 

\er.\'  attractive  personalit.v.  |Seas  money  to  London  and,  by  i  not  respond  voluntaril,v  they!‘’ble  in  addition  lo  income  lax^either  good  or  bad.  depending 

I  here  are  tho.'e  who  .suggest  that  too  iincreasing  financing  costs,  to  actimighl  suffer — for  the  first  time — i  now  at  42'?  per  cent,  .so  thatiupon  the  particular  point  of  view. 


'trket.  far  more  effective  than  the  earlier 4ben  food,  by  one  fifth,  .^nd  to  income  tax.  which  penalizes  some! 

"•*  *•*  steps,  because  the  banks,  having  restrain  further  the  distribution  at  the  expense  of  others  and  doeS| 

The  intention  of  that  .step  was  .sold  so  substantial  an  amount  of  dividend  from  company  profits  violence  to  the  whole  idea  of 


much  rmpha.si?  i.s  heing  placed  on  thi.s 
qiip.stinn  nf  exporting  nur  natural  rp- 
.snurcp.s  in  their  raw  .state.' ;  that,  with 
our  relativel.v  small  population,  the  do¬ 
mestic  market  for  certain  maniifartures 


I  seas  mone.v  to  London  and,  by  j  not  respond  voluntaril.v  they!‘’ble  in  addition  lo  income  lax  ^either  good  or  bad.  depending  i 
iincreasing  financing  costs,  to  actimight  suffer — for  the  first  time — I  now  at  42'?  per  cent,  .so  thatiUpon  the  particular  point  of  view.j 


a  brake  on  inventory  rebuild- ;  the  compulsion  of  a  directive.  j  profits  paid  out  in  dividends  now  Onl.v  kind  of  equalit.v  on  which 
:  :  They  began  to  rut  their  ad-ibear  total  tax  at  the  extremely  most  Canadians  would  agree  i.s, 


BUILD  YOUR, 
^pital 

in  Canadg’i  foremost 
Compound  •  Cumulative 
Mutual  Fund 

payments  as  low  as 

R|R  MONTH 


You  Cot  d-.vorsiliod  lnvo»tm»r>t  !n 

Canada  8  lAad.ng  <?io*Ath  ccmfyir.*.?  ^ 
full  timo  prolostiona!  manag*m^nt — 
tmuous  d.vider.d  roinvesimont  —  "df^’lrr- 
cost  avorogmg  ”  —  conv#niont  2  yom  c'^n- 
tracts  —  full  hfo  in*\imnc#  pretort’-hn  on 
schodtiiOd  unpaid  bn  arcM  •—  lo-- 
odmT;?tra1i''»  cost  of  ony  Conad. an 
mutt^a!  fund. 

You  Pay  nnl.,.  Iti*  fI'f-. 

ing  r'‘’CH  cf  >fAr.  ■  o- 


Tt  .snnn  bpramp  appflrpnt  lhat!vqncP5  drRsticsll.v  and  therp  i5'hizh  raf^*  nf  70  p^r  cpnt. 
oppn  market  polic.v"  would  notjevery  reason  to  suppose  that  byi  That  is  where  Britain  now 
by  Itself  he  sufficient  and  at  the  the  end  of  lil.i.i  they  will  achieve i stands  in  her  new  experiment,  tn 


equality  beneath  the  law  and| 
equality  of  opportunity  to  become 
'what  one  wants  within  the  re-i 


prnriucts.  steel  as  a  case  in  point,  is  such  'and  of  .lanuary  Ifl.VS  the  bank  the  ten  per  rent  overall  reduction '  "monetary  di.seipline."  It  is  not , limitation.s  imposed  by 


to  make  the  estahlishment  of  a  ma.jor  rate  was  advanced  from  .1%  toiwhich  has  been  put  before  them'eas.v  to  believe  that  the  monetary 


pi-ocessin.tr  industrv  of  fiouhtful  economic  |3'2%  while  a  month  later  there  as  a  rough  "target.” 


measures,  now  reinforced  by  the 


inequality  of  ability.  j 

Columbia  group  would  render. 


value.  Others,  however,  argue  that  the  ex-  was  a  further  advance  to  4'2''l 


that  the  dislocation  nf  provisions  of  the  autumn  budget. serviee  tn  snriety 


port  of  nur  iron  0|-e  and  other  raw  mater-  iThis  step,  which  raised  all  bank'over.seas  trade  caused  by  the.Iune'can  fail  to  re.store  at  any  rate 
iais — particularlv  when  they  are  sold  un-  1  interest  charges  to  the  highest  .strikes  has  been  overcome,  there  temporary  economic  equilibrium. 

der  long  term  contracts — is  a  short-  - - -  —  - — -  - - 

sighted  economic  itolicy  in  that  it  consti-  TCAADf  fC  TL.  C  I 

tutos  tho  dissipation  of  our  natural  heri-  I  t/Vlf  W  J"~”/ fl©  ^JltOA^Q  jCGtlQ  i 

tContinued  from  Page  1) 

We  lik<  th(  lattei  of  (hcsf  two  aiull-  uii-pd.  thp  phones  tapped,  and  Canada  also  .sees  to  it.  that  |  and  perhaps  .sweeter  and  eer- 
ment.s  ho,^t.  It  appeal.'-  to  it,'-  that  e  hav'’  place  .set  fnr  r.cpionage.  I  the  embassip.s  2Pi  good  Can-  tainly  more  pungent.  But  I 

two  majoi  mdu-tlie:-  m  (  anafla  toda.\  Thus  far,  houp\Pr,  Canada  I  adian— and  only  Canadian  pir-  still  Ho  not  find  that  it  is  quite  | 

which  lend  to  refute  the  .ll'st  of  them,  our  ptUp  property  beyond  the  j  mres.  Thev  must  be  nriginal.s  |  the  equal  of  Manitoba '.s  rlear, 

jUllp  and  paper  indu.stry  and  Olir  metal-  c-urtain.  |  Before  they  are  bought  Ex-  sweet,  mellifluent  honey.  I 

lui  jrical  induct  I  \  .  Om\  a  lolatl\ol\  >niall  ^  Mranwhile  Canadas  bu.«inrss  '  tornal  Affairs  arts  a  note  from  j  know  this  will  cause  "nashing 

piopoition  (if  oui  ne\\  .-pi  int  .  out  tO|)pei  ^  developed  so  much  that  it  '  the  .National  Ciallery  which  at-  ’  of  teeth  along  Wa.scana  Lake, 
lead  and  zinc  .  out  ni(;kel  and  out  alumin-  j  .structure.s  and  offices  in  '  tests  this  is  a  good  sample  of  but  the  truth  is  that  the  Doug- 

um  l.s  consumed  in  the  domestic  market.  Washington.  the  artists  work.”  las  Campbell  brand  is  just  a  , 

he  -ame  1."  title  ot  out  a.--  e.-'to.-.  j  The  Canadian  government  few  calories  sweeter.  ! 

leie  .-eem.''  no  \ei.\  good  '  ^^•''<’’1;  p,.f,ppitv  in  manv  other  capitals.  buys  about  20  original  Canadians  Now  Harry  Oliver  White.  MP  I 

the  pmce.<,inB  ,>r  it.  tte' ha'  been  done  in  :  ce.-™ponHen.  ... 

thneo  nthoi-  i  nrl  1 1  ■  t  i-i  whieUi  q  i-o  range  all  the  way  tnade  in  Eskimo  ait.  me  this,  if  you  want  bettei  , 

'  n  I  .  h  th  aie  [I  ee.  -  condl-  chancelleries  have  .sil-  |  honey,  go  west.  The  farther  | 

e.nt  nun  nainral  neson.-ces.  |  7,u,rmen,.-  ve.  .c-een.,  i  ...  the  netter  ,h. 

....  .  ^  Troubles  a.s  to  supplies  de-  '''"'•niture  i.s  secured  through  |  honey.  But  .vou  mu.st  not  cross 

Auditoriums  Are  Nice,  But  v-lop  hm,  generally  speaking.  Canadian  firms  and  |  the  Roekirs. 

j  where  pos.c,b|p,  the  Canadian  I  'mP^rtially  distributed;  so  no  j  "The  best  honey  is  the  dr.ve.'t  ' 

Iney  Lost  A/Ioney  :  moduet  is  .shipped  m  the  for-  *  "’'"■P'’  '*"*  ^  hone,y."  said  Harry.  “.So  if  you  , 


7  u  1  V  •  e  'I'hP'-p  a  growing  demand  in  .Montreal 

to  .show  much  of  an  increa.se  If  any,  per;  auditorium  and  .stadium,  amenities 

centagew.se  for  either  the  lOol  or  IOod  municipal  life  which  citizens  believe, 
taxation  year.s~-is  such  that  t.^P  .^yprage  ' 

profit  of  even  the  top  earnei-.s  m  indu.stry  j  j,.,  Unfortun- 


can  hardlv  be  very  high;  certainly  not  as 
high  as  man.v  people  like  to  think. 

Tt  niight  he  a  good  idea  for  the  larger 
cnvriorations  in  (he  country  to  gi\e  wider 
piiblirjtc  to  their  yearfv  financial  state¬ 
ments  and  to  present  them  in  such  a  form 
as  to  demonstrate  to  the  [tiililic  not  only 
the  .meagre  percentage  of  profit  on  gm.ss 
sales  but,  a.'-  well,  nn  the  invested  capital. 


Eliminate  the  Inequities 
at  Least 

In  (he  light  of  the  forward  surge  in  the 
Canadian  economy  during  the  |iast  year 
and  the  reasonably  plain  indications  that 
the  federal  fieficit  for  the  year  will  be 
consifierably  below  that  Itudgeted  for 
last  .Spring  by  finance  Minister  Harri.s — 
if.  indeed,  there  is  a  fieficit  at  all — there 
lias  iicen  consiflerable  cfui.jecture  as  to 
bow  far  Mr.  Harris  will  go  in  hi.s  1056 
Itiidget  in  the  way  of  tax  relief. 

There  are  those  who  helifnc  that,  hav¬ 
ing  in  mind  the  tight  rein  being  kept  on 
inflationary  lendencies  Ity  the  govern¬ 
ment.  it  is  iin!ik(‘ly  that  there  will  be  any 
taxation  changes.  There  are  others  who 
suggest  that  some  token  chang-es,  such  as 
were  made  in  the  1055  l)ud.gel,  are  more 
likely  with  the  real  “sunshine”  budget! 
lieing  held  in  reserve  for  1057.  when  the  ■ 
government  will  jtroitably  be  going  to  the 
country.  ; 

In  the  past  it  has  been  the  itolicy  of 
Canadian  goveiuiments  to  hold  the  tax 
level  up  when  conditions  are  pj-ospeifuis 
and  when  people* can  afford  ^o  caiuy  the 
lax  load;  wilhhokling  any  real  tax  relief 
for  (he  time  when  it  is  really  needed, 
when  Itiisinf'ss  is  slftw  anti  the  pa.v  en-  ! 
velope  not  so  Itulk.v  .  One  can  hardly  cav  il 
at  such  a  policy:  althfiugh  there  is  more  ' 
than  a  little  weight,  of  opinion  to  the  I 
effect  that  Iheexi.sting  high  level  of  taxa-  i 


j.ately.  these  cost  money  which  might  bet¬ 
ter  he  spent  on  easing  traffic  congestion, 
buttressing  the  city's  financial  position 
or  even  contributing,  however  small  the 
sum.  to  some  relief  to  the  taxpaver. 

Montreal,  of  coiii'se,  is  not  alone  in  this 
I  situation.  In  virtually  every  city  and  town 
,  in  Canaria,  there  is  an  increasing  public 
demand  for  municipal  services  which  tend 
j  towards  the  luxury  at  the  expense  of  the 
necessary.  Politicians  finrl  it  easier  to  ' 
plump  for  the  luxuries  than  fnr  the  nec-  i 
'  essities,  probatily  because  the  actual  direct  i 
taxpa.vers  are  so  often  ouinumhered  b,v  i 
the  citizens  whose  contribiit iftns  to  muni¬ 
cipal  upkeep  are  relatively  small  and  in¬ 
direct.  anrl  consequently  have  none  of  the 
nagging  insistence  of  unpaifi  bills  to  which 
the  direct  taxpayers  are  sultjed.  ! 

In  the  long  run,  however,  all  the  citizens  j 
pay  for  the  folly  of  putting  the  luxuries  j 
ahead  of  the  riece.ssities.  There  i.s  evi-  j 
deuce  of  how  that  payment  is  being  ' 
exactcfl  in  Montreal  and  Toronto  and  in  ; 
varying  degrees  in  other  rapidly  growing  . 
centi'os. 

Flecause,  for  example,  so  little  has  been  , 
done  to  ease  traffic  congestion  in  flown- 
town  .Montreal,  high  tax  itroducing  pro-  ! 
(terties  are  being  torn  down  as  their  occu-  j 
pants  move  to  the  outskirts  of  the  city,  or  j 
even  outside  the  city,  where  client  and  j 
customer  mav  more  ea.silv  reach  them. 


u  irpd.  Ihp  phonos  lapprd.  and 
tho  placp  .sot  fnr  r.spionaiP. 
Thus  far.  hnu-p\-pr,  Canada 
n:\ns  lift  Ip  propprt.v  hp,vnnd  thp 
Curtain. 

Mranwhile  Canada','  bu.sinp.ss 
ha.s  dpvcloprd  so  much  that  it 
o\sn.s  .strucUii'p.s  and  offices  in 
London  and  Washington. 

Canada  .soon  will  al.so  own 
property  in  many  other  capitals. 

"We  often  have  to  find  siip- 
plio.s,’  your  correspondent  was 
told,  "that  range  all  the  wa.v 
from  desk  pad.'  to  air  condi¬ 
tioning  equipment." 

Trnubies  a.'  lo  supplie.s  de- 
vp|op  hut,  generally  speaking, 
where  pos.cib|p,  the  Canadian 
produet  is  .shipped  to  the  for¬ 
eign  country.  It  usually  de¬ 
velops  that  the  Canadian  pro- 
duet  in  cheaper. 

.Xdmittedly  though,  Turki.'h 
carpets  might  hp  easier  to  get 
in  Turkey  than  in  Canada. 


fContinuerl  from  Page  1) 

Canada  also  .sees  to  it.  that  |  and  perhaps  .sneelei 
the  pmhassip.s  gel  good  Can-  j  tainl.v  morp  pungei 
adian — and  only  Canadian  pie-  still  Ho  not  find  that 
lures.  They  must  be  nriginal.s  |  the  equal  of  Manitf 
Before  they  are  bought  Ex-  sweet,  mellifluent 
ternal  .Affairs  gets  a  note  from  j  know  '.his  will  cans 
the  .National  Oallery  which  at-  ;  of  teeth  along  Wa.«i 
tests  "this  IS  a  good  sample  of  but  the  truth  is  that 
the  artist's  work.'*  las  Campbell  brand 

The  Canadian  government  few  caloiies  sweeter, 
buys  about  20  original  Canadians  Now  Harry  Oliver 
a  year — if  the  price  i.s  right.  for  Middlesex  Ea.st.  i 
A  beginning  has  al.so  been  keeper  of  great  ten 
made  in  Eskimo  art.  me  this:  if  you  w 

.A  few  chancellerie.s  have  sil-  i  hone.y,  go  west.  T 


were  they  lo  conclude  that  Inr-i 
quality,  in  many  circumstances,  j 
is  far  less  oppressive  and  for 
more  likely  to  contribute  tn  .sum  j 
total  nf  human  happiness,  than; 
drab  egalitarianism.  j 

'The  Letter-Review  "> 


and  perhaps  .sneeler  and  vrr-  I  - 

tainl.v  morp  pungent.  But  I  inti';rpro\'i 

still  Ho  not  find  that  it  is  quite  '  /\  jav  .seen'' 

the  equal  of  Manitoha'.s  clear,  Union  Sta;!' 

sweet,  mellifluent  honey.  I  ,  h„ndrpd  bovs 

know  '.his  will  cause  gnashing  ,  , 

,  ,  ,  clothes  eivain  f 

of  teeth  along  Wascana  Lake, 

but  the  truth  is  that  the  Doug-  Beaiipr.i 

las  Campbell  brand  is  just  a  excursion  w 

few  caloiies  sweeter.  !*  holiday — it  w 

Now  Harry  Oliver  White.  MP  ladventiire  into 
for  Middlesex  Ea.st.  and  a  bee  brotherhood, 
keeper  of  great  renown,  tells  i  These  bovs  a 


intI';rpro\  i\ciai.  visits 

A  gay  .seen''  will  lake  placp  in  | 
the  Union  Sfa;;on  when  ninety  In  j 
a  hundred  bovs  and  girls  in  ski  ^ 

I 

clothes  eiT'-ain  for  a  week  of  sport  i 
at  Lae  Beaiiport  in  Qiiehec.  But  | 
the  excursion  w  ill  be  more  than  j 
a  holiday — it  will  be  as  well  an  I 


These  bovs  and  girls,  most  ofi 


me  this:  if  you  want  hotter  .(hem  from  local  private  and  piih-' 
hone.y,  go  west.  The  farther  |lic  schools,  ai'p  going  In  Quebec 


Furniture  i.s  secured  through 
reputable  Canadian  firms  and 
IS  impartially  distributed;  so  nn 
ho.stess  steaLs  a  march  nn  the 
others;  no  indifferent  ehatelaine 
can  let  a  home  langui.s. 

^  ^ 

.So  the  Baldiir,  Manitoba  boy 


W'esl  vou  go.  thp  better  the  .under  the  .sponsorship  of  Visiles 
honey.  But  .you  must  not  cross  Interprnvineiales  to  meet  and  talk 


the  Rorkies. 

“The  best  honey  is  the  dryp.st  , 
honey."  said  Harry.  ".So  if  you  j 
could  ever  get  hold  of  any  Al-  ' 
berta  honey,  provided  it  comes 
from  the  dry  part  of  the  prairie, 
then  that  .should  be  the  best 


and  pla.v  wuth  French-Canadian 
boys  and  girl.-.  The  vi.sit  w'ill  nol 
only  he  an  inirnduelinn  lo  the 


Ask  For  Descriphvti 

FoIdOT  —  nr<  fHioi«f>i 
F.  .1  BRFXaAXi  V  CoMPAvy  (y  s.) 


F.  J.  Brennan  6’  Company 
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CHARl.O  TTFTOWN 

MCr.i'Aict 


R.  A.  Dauy  a  Company 


OshlHai^jiJaiitor 
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1727  SCARTH  ST. . REGINA 
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Ml'TItAL  ArrVMrLATING  FI'NO  I 

6M  Pfc 


who  became  «  tfach#»r  »nH  a  i  honey  in  Cansria. 


,  .  I  school  inspector  and  ended  his 

krv  than  m  Canada. 

1  educational  career  as  chief  ad- 
There  is.  at  the  .same  time,  a  !  Department 

for  economy;  and  ye,  |  him.srif  as 

,  '-anon,  seem  cheap  lest  ,  , 

hidsed  that  u-av  in  for-  i  ^  ^ 

!  connoi.55eur  of  Canadian  oru- 

lanrcllprips.  I  , 

I  inal.-. 

IT  IS  no  firm  standard."  j  ,  ,pp|i  the  air  where 

r  Sigbaldson  l^p  ppfjpf^  |,j,  g,  g  Squadron 

oted  that,  in  huy.ng  em-  ,_pgp,p,.^  j^p 

which  is  more  than  jii.st  I  ,pgp,p^  External  .Nftairs  and. 

'  for  an  ambassador,  he  | 

eon.sidor  loealion.  In  old  .  .  .  .  .u 

a  eivil  .servant  again,  this  time 

:  good  sites  are  very  dif- 

■  for  tne  federal  government  in 
ri  get  and  vei-y  dear.  '  ,  j 

London. 

often  have  tn  pav  on  an  .  ,,  ... 

...  "iv  External  .Af. 

'  nf  $200,000  fnr  one.  he  ,  .  . 

fairs  interior  deeorator.  and, 

,  ,  ,  I  with  the  help  of  Miss  Dorothy 

hen'  cited  ceriain  e.ssen-  '  Walmsiey.  currently  in  Ireland, 
'here  mu.st  be  a  dining  :  «  *2,000,000  business  j 

npahle  of  areommodating  ^  from  a  papier  mache  room  I 

24  guests,  otherwise  the  i  tn  the  Daly  Building.  , 

ador  would  be  entertain-  I  own  office,  incidentally,  ■ 

the  time,  and  that  would  '  ooiild  ii.se  a  bit  of  interior  | 

o  moie  mnnev  decorating. 


Canaria  canont  seem  cheap  lest  | 
U  he  judged  that  way  in  for-  j 
eign  chancellerie.s,  j 

There  is  no  firm  standard."  j 
said  Mr  Sigbaldson. 

He  noted  that,  in  buying  em¬ 
bassies.  which  is  more  than  jii.'t  I 
a  home  for  an  ambassador,  he  ! 
had  In  eon.sidor  location.  In  old 
capitals  ennd  sites  are  very  dif-  ! 
ficult  Iri  get  and  vei-y  dear.  ! 

'  We  often  have  tn  pay  on  an 
axeiagr  nf  $200,000  fnr  one."  he 
sighed.  I 

He  then  cited  certain  essen- 


He  then  cited  certain  essen¬ 
tials,  There  mu.st  be  a  dining 
room  c.npHhle  of  areommodating 
18  tn  24  guests,  otherwise  the 
aniba.s.sador  would  be  enlertam- 
ing  all  the  time,  and  that  would 
nm  into  more  money. 

There  had  to  be  rooms  where 
women  could  enlertain  by 
Ihem.selvrs.  where  cloak  rooms 
exist,  and  where  kitchen  facil¬ 
ities  are  adequate. 

"The  official  residence  must 
he  efficient  and  adequate  and 
they  are  rarely  cheap,"  he  point- 


:»mce  Premier  Douglas 


This  then  is  in  hr  taken  a.s  an 
open  letter  to  Premier  Ernest 
Charles  Manning  of  .Mberta.  I 
am  going  lo  try  to  arrange  with 
him  In  get  a  bottle  nf  honey 
from  the  highest  and  driest  part 
nf  Albe  ta. 

Then,  like  Paris  on  lop  of 
Mount  Ida.  I  .shall  face  the 
identical  delightful  dilemma 
Paris  had  to  rhoose  which  of 
three  beauties  wa.«  the  finest.  I 
shall  have  tn  pick  the  nicest  of 
three  hi.ncy.s. 


Editorial  Forum  | 

MUST  GO  FURTHER 

Two  .steps  are  being  taken  by 
the  Ontario  Oovernment  to 
lighten  control  over  the  issuing  of 
driving  licen.ses.  First.  Provincial 
examiners  have  been  insfriicled  to 
conduct  stricter  tests  of  persons 
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We  ore  pleosed  to  announce  that  CANADIAN  PETROFINA  has 
been  selected  os  Canadian  Company  of  the  Year.  The  detailed 
Case  Study  of  Alfredo  Compo's  idea  and  its  development  into  a 
major  industry  will  be  contained  in  eur  January  9th  issue. 

Circulated  by  subscription  only;  $25  ycorly.  Our  Fourth  Year. 


I  Campbell  .su|d  me  .some  honey  applying  for  permits.  The  nrdei 
for  a  modest  10  cents,  a  while  Hf,iir..i,= 


back.  I  have  been  convinced 
that  the  best  honey  in  Canada 
was  from  Manitoba.  This  opi¬ 
nion  was  reinforced  when  Man- 


follow.s  accumulated  evidence  that 
ihe  examination  of  drivers  has 
been  shockingly  lax.  This  was 
vividly  illustrated  by  an  MPP  al 


'■  / 

c:anadian  j 

KEEFER  BUILDING,  MONTREAL  25,  P.Q-,  CANADA 


4’he  kts.s  tif  those  revenues  throws  a  sub-  j 

st'quenlly  heavier  burden  upon  the  other  plat-es  furnished 

litxpayors.  U'^wi.se  to  rent  furniture, 

'I'oo  hijrh  taxation,  as  i.s  frequently  in-  ;  Canadian  standard  is 

duced  by  municipal  luxuries,  without,  ;  External  .^ffair.s  De- 

sn'osetiuenl  municipal  services,  makes  it  |  P'’''''Y'''ni  tims  to  hr  impartial 
impossible  for  a  competinc’'  industry  to  j  withom  skimping, 

remain  within  the  city  limits,  and  acain  !  Standard  fo,  all  the  capitals 

the  city  Inses  a  tax  prodiicinsf  property,  j  Smckhoim  to  .lakarta  ate 

.Municipal  auditoriums  and  stadiums,  as  imo,siiy  from  ireiandi; 

desirable  as  the.y  may  be,  shpnld  first  be  j  '''.vsial  imosiiy  from  Belgium,; 
matched  against  the  basic  retjiiirements  ;  imo.stiy  from  Britaim  and 

of  the  city  bv  politician.'  with  the  crump-  |  '"^'iver. 


and  In  .save  withom  skimping. 

.Standard  for  all  the  capitals 
from  .Siockhnlm  lo  .lakarta  are 
linen  imo.sily  from  Ireland'; 
crystal  imoslly  from  Belgium,; 
china  imostly  from  Britain,  and 


ager  Art  Mann  of  Fort  Garry,  "’f  session  of  the  Legislature 
Winnipeg,  last  spring  gave  me  ;  when  he  reported  a  ca.se  where  a 


some  Manitoba  honey  a.s  a  flog  had  been  granted  a  license 

going-away  present  to  ride  Ihe  ^presumably  upon  its  master's  ap- 
new  .Super  Continental.  plication,. 

This  claim  that  Manitoba  !  ■‘'Pfondly,  it  i.s  intended  next  ' 
honev  was  the  best  honey  drew  POffluf'  wrilten  examina-  ' 

.t  hot  piote.st  from  Premier  I'”""  P'"''’PPPt''vP  Hrivers, 

Thomas  Douglas  of  .Saskalche-  !  J"  ^"^1  Highways  Depart- 
wan.  who  cried  in  effect:  May-  ZT 

.  outlining  Ihf*  r^’quiremonts.  II  is 


TO  2  MUUOH  CmblAHS 


fion,  pni't iculat'ly  business  taxes,  is  luo  j  (jon  (d  demand  the  latter  before  the 
hicih  for  a  country  in  Canada's  .staye  of  '  former. 

rie\elopment. _ 

In  the  matter  of  personal  income  taxes  r  ^  r  _  x  r  x  All  • 

Ihe  jrovernment  miKiit  well  consider,  Curf  Commeiits  OH  Current  Affairs 

•4sif!p  fl'nm  any  (jiiestion  of  chansre  in  tho  A  U.S.  columnist  rpiips,  “The  conference 


The  officials  buy  their  owm 
liquor.  Bui.  if  the  'refresh¬ 
ments'  come  from  the  country 
where  the  embassy  is.  often 
they  do  not  get  a  reduction. 
The  saving  comes  when  they 


he  does  not  know  hone.y." 

Therewith  he  .sent  me  a  jar  of 
be  Campbell  knows  politics  but 
.Saskatchewan  hone.y.  I  tried  il. 
Now  it  so  happens  that,  when 
you  are  young,  hnne.y  spells 
romanee,  but  when  you  get 
older  Mike  the  Sequoia.  I  am 


jk>  he  hoped  that  thr.v  will  he 
.severe  enough  lo  weed  out  the 
incompetents  who  now  seem  to 
be  able  to  obtain  licenses  at  will, 
Passing  grades  should  be  lOfl  per 
('f.nt  accuracy,  no  less.  Examiners 
should  not  be  permitted  to  give 
any  leeway.  the  same  time. 


Canada's 
First  Bank 


rnte  of  taxation,  a  revision  of  the  Income  on  education  should  settle  all  the  prolt-  I  avoid  the  exci.se  tax.  ' 

A  4  _ 1,1  -i: _ : _ 4_  _ i _  r  II  •  \  ^ 


:  ‘thp  living  thing')  honey  DepArtment  will  hencrforlhl 

1  goes  diiectly  to  aid  the  .sagging  'inquire  lho.se  who  cannot  read  j 


Tax  Act,  which  woiilfl  eliminale  quite  a 
number  of  inequities  which  now  exist.  In 
this  connection,  Tim  Canadian  Chamber 
o'f  Commerce  has  submitted  a  brief  to  (he 
IMini.ster  of  Finance  and  (he  Minisier  of 


lems  of  our  .schools,  ransrinjr  from  class¬ 
room  expansion  to  how  to  pet  the  kids  to 
lose  either  both  cloves  or  none  al.  all.”  'I'he 
traced,!  is  that  there  probably  is  more 
truth  than  humour  in  thi.s  comment. 


Hence  scotch  in  Britain  i.s 
expensive.  Canadian  rye  in 
Britain  i.s  dirt  cheap  'Excise 
nn  the  .scotch  must  be  paid; 
duty  on  the  rye  can  be  dodged). 


heart  muscles. 

Well  I  tried  out  Ihe  .Saskat¬ 
chewan  hone.v  as  soon  as  I  ate 
all  my  Manitoba  honey.  I  found 
the  Sa.skatchewRn  honey  thicker 


and  w'rite  English  lo  demonstrate 
sali.sfaetor.v  know'ledge  of  traffic 

I Bank  of  Montreal 

The.se  reform.'  are  worthy  a.-  HOIKING  with  CANADIANS  IN  EVERY  WAU  or  IIH  SINCE  I* 
far  as  they  go.  But  they  will  only 


THE  FINANCIAL  TIMES.  .TANTTARV  6.  19S6 


IITIVT'T'C  rrrk  TAT\7i?  C'T'rkD  C  I  Investors  May  Buy  With  Confidence 

rlliN  1  o  1  U  lii  V Hio  1  Urto  Says  Ralph  Baker,  in  Look  at  Next  10  Years 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Dominion  Textile  | 

1  havp  snmp  shaiPS  of  Dnniin- 


market  for  its  pioductioii  in  Uip  Winnippg  —  In  a  report  on  the  sonal  inconips,  output  of  the  )uni-'\t  iir  be  other  than  a  challenge  "  '  ssssssssssssss^sssssil 

INQUIRIES  from  subscribers  states,  Western  Canaria  R'Ot'PP'-''-"  f"'"  Canadian  investors  her,  pulp  and  paper,  mineral,  to  maintain  our  present  standard,  ■Rolland  Paper  Co."  prosper-, Oouinlock  Ltd.,  Montreal.  The 


.sridif.s  ni  ijoimri-  regord  to  their  investments  '  .  .  ’  . 

I  ion  Textile  Co.  which  1  piircha.seri  ond  problems  ore  invited.  An-  market 

pome  yrat.s  and  which  co.sl  swers  are  based  upon  intormo-  company  reported  news] 

i  me  considerably  more  than  they  tion,  which  THE  FINANCIAL  diiction  al  a  new  iiigh 
now  are  worth  on  the  market  TIMES  believes  reliable,  foir  and  3T.t,9.’)1  tons,  a  substantia 
tThPv  al.so  are  paying  me  quite  a  ^'^P^'l^diced,  but  beyond  the  ,953  figure  of  ,W1. 

'  -  .  ;  exercise  ot  core  in  securing  in-  .  ,  , 


:  now  are  worth  on  the  market.  1  irvic.i  oeiieves  reiiaoie,  loir  ana 

,  Tu.  I  ,  unpreiudiced,  but  beyond  the 

!  "  hev  also  are  paying  me  quite  a  .  .  '  .  . 

,  ,  I  •>  -.  I  exercise  ot  core  in  securing  in- 

;hil  less  in  the  way  of  dividend.s.  formation,  THE  FINANCIAL 
;  I  understand  that  there  has  been  TIMES  cannot  assume  respon- 
,  some  improvement  in  the  textile  sibility. 

i  .situation  and  have  heep  eon.sider-  Inquiries  must  bear  the  signa- 


MES  believes  reliable,  foir  and  3;.';,9.')i  tons,  a  substantial  increase  '•«''«'["!  cfiscrimination  is  exer-  the  end  of  the  year  being  at  an  like  to  serve  Canadas  manpow-  offered  at  98  to  yield  4.66'r.  lAd-  West.  Montreal.'i 
preiudiced,  but  beyond  the  fi„,„.„  ..rqquRi  tons  '‘i'!  SPlcction.  with  par-  annual  rate  well  in  excc.ss  of  $26  er  and  industry,  but  in  a  man-  dre.ss  W.  C.  Pitfield  A:  Co.  Ltd.,  .s  /.  .5. 

•rcise  ot  core  in  s->forina  in-  ^  tons,  ticular  emphasis  being  placed  on  billion.  In  addition  there  is  the  aged  economy  such  a.s  ours.  2Vi  St  James  Street  West  Mont-  ?  « 

motion  THF  F^tsiANiriAt  Powell  River  is  the  lowest  cost ' calibre  management  and  finan-  t’lospect  of  a  moderate  surplus  equally  importantly  to  our  finan-  real  ’  ’  "Dome  Exploration  (Western).* 

\aF<;  r'nnnnf  pioducef  aiiiong  the  Canadian  fiat  strength,  stocks  may  be  pur-  in  the  .National  Budget.  (Tur  eco-  cial  and  fiscal  policies  and  the  '  .  a  .  company  is  avail- 

£5  cannot  assume  respon-  ,mnnrt  confidence  that  the  nomy.  he  continued,  hi^s  thus  de-  increasing  demands  that  are  be-  e  <•  v  able  from  R.  A.  Daly  A  Company. 

|"'V-  newsprint  compani  ..  an  f  -outcome  will  be  as  satisfactory  vcloped  momentum  that  should  ing  placed  upon  management.  "Steep  Rock  Iron”  \  detailed  •'**•••  Toronto.  The  company  has 

Inquiries  must  beor  the  signa-  ant  factor  in  its  costs  being  the  for  investors  as  in  the  first  post-  carry  far  into  19.ifi.  'analysis  of  this  company  i.s  found  sharply  inci'eased  its  Oil  and  gas 


ling  whether  it  would  not  he  a  'u'e  orid  address  of  Ire  writer  in  ,.ontinuity  of  its  piilpuood  sup-  war  decade 

Jgnod  idea  for  me  to  buy  .some  plie.v  to  ihe  mill.  , aid.. that  1 

Imnre  of  these  .shares  in  order  to  interest  will  be  published.  tidewater  is  anolhei  im-  post-wai 

lediiee  my  axerage  cost.  What  do  Stomped,  addressed  envelope  or  porlant  factor  due  to  its  effects  year  of  rcco 

;  you  think  of  this  idea.  posfoge  should  occompony  all  'on  shipping  costs.  Capital 

^  r.C.T—Qiichcc.  •fiquiries.  I  Company  has  an  imprc.ssivc 

'  Question  as  to  whether  nr  not  ,  record  of  cainings  and  dividend  September  1 

i  you  should  average  down  on  yonr  j’.*'  for  my  pur- '  Hist ributions  on  its  .stock  over  a  ,, 


A  note  of  caution  was  express- 


Inereasing  Competition 


tYie  December  Barometer  „f  jrcsei  vrs  as  well  as  i»  production. 


p|ie.s  to  ihe  mill.  Location  of  the  I'  Mr  Baker  pointed  out  that  on  R-  Whittall  Ltd.  Vancou-  A.  Daly,  44  Kin* 

said. .that  19.a.>.  the  last  year  of  Despite  the  cxtraordinaiy  ■  «aKer  poinieo  out  that  on  ^  earnines  "ain  is  ex-  Street  West,  Toronto.' 

mill  on  tidewater  is  anolhei  im-  post-war  decade,  should  he  a  growth  of  our  economy  during  world  scene  there  has  -nojn  fnr  1948  itdrire  s  e.  a 

porlant  factor  due  to  its  effects  year  of  records  in  the  slock  mar-  the  pas;  decade,  it  becomes  ■'^Fi  easing  competition  with  '  vn,.-_,_  o  whittall  r  tfi  Rn.' 

on  shipping  co.sts.  ket  Capital  expenditures,  corpor-  more  and  more  obvious  that  it  Howp^c.-  *‘fh;  '  S"'^N.  Vancou vei,  ' b‘c.  1  ’  m 'L’l’  J 


posfoge  should  occomoonv  oil  Ton  shipping  costs.  Capital  expenditures,  corpor-  more  and  more  obvious  that  it  nationalitie.s  with  different  .stan-  ,  o,  '  Vancouver  r”c  1  '  '  "  This  industry  l.s  Cf- 

^auh.ps  occompony  oil  on  snippin.  ation  profits  before  taxes,  per-  may  be  many  years  before  Hoards  of  living.  However,  the'="^  ‘'’"f'*''-  Vancoiuei,  B.L.i.  viewed  in  detail  in  a  bulletin  from 

ji  Company  has  an  impie.ssivt^ -  n  .  successful  maintenance  of  our  ex-  4.  4.  4.  E.  A.  Manning  A  Co..  Toronto.  A 

^  .record  of  earnings  and  tlividcnd  Decem-  mon  with  other  major  food  chain.s  ‘  “Canadian  Petrofina"  This  com-  "f  producing  companie* 

w„„ld  W  ..„„.Wo  for  m,.  p„r.'rtl„rib„.lo„.,  on  I,.  ..fork  ovor  n  p,,  ,n,no„b,rdl.v  ho, .  ma.ori.l  srorv.n  SJSlJf;  rLj'XfX  I"  S  Srfed  b,  .W 


Company  ha?  an  inipi’ossivr - -  ■*  -  .  .  ■  successful  maintenance  of  our  ex- 

ecorri  of  earnings  and  tlividcnd  j^pplp^^j^p,.  ,  ,3.^  ,p  Decem-  mon  with  other  major  food  chain.s 

lisiributions  on  its  .«stock  o\ei  a  19.=i2;  inciea.sed  to  60  undoubtedly  has  a  material  s»o\vth  rnodities  has  serv^c^d  to^offsef^the 


■  Dominion  Textile  holdings  would  K‘ndly  advise  me  through  pp.-iod  of  years.  .StcK'k^  was  split  pp„,,  j,  ,.^,^,.p  .„  -viaj.ph  if.-,;),  and  potential  over  the  uilcrmediato  ."erious^  difticu'lUerexpe^  Dempsey  Canadian  Newsletter, 

f  depend,  it  seems  to  us,  on  the  ex-,'”*''*^  investoi.'.  pn  3  foi-  1  basis  in  19.)1  and.  on|j,„^j,,  j,,  ,.p,,,.^  g  share  in  and  longer  tcini,  there  arc  factoi.s  selling  part  of  our  agricultural  '(f.u'*''' ^*1,  fhit 'mihlira^ 

ilent  and  <•omposi,ion  of  your  other  "^1.0(00’  on'r^’l'aige  debU  u'admg‘'bala'!,'ee"  a«., 


investments.  In  the  light  of  con-  .d’"'"''  Walker-Good-  gner  all  chaigc.s.  hut  before  Kor  past  H  years  company's  re-  nectioii  with  Itie  quo.siioii  of  While  the  decline  in  the** Canadian  N<“"’slettcr.  Keefer  Bldg.,  Mont- 

dition.s  in.  and  the  somewhat  »b.s-L.'  /*  '  ^  write  off  to  contingenc.v  le-seiv/  ^1,,^)  of  exjian.sion  in  sales  and  whether  the  .'iloek  is  a  hold  at  this  dollar  to  approximate  parity  with  ■e®I  '  ^  ^ 

cure  prosperts  for.  Ihe  cotton  tex-l  ''  '  ^ecembei  .Ulth,  ai  aiound  averaged  $1.98  a  share  on  slock  earnings  has  been  impro<;si  ve  time.  'The  yield  of  appi  oNiinatoly  ’P*’  C.S.  dollar  helped  to  stim-  *  •  • 

tile  jndiistrv  in  Canada,  we  hard-  ‘  J  ""  T  t)!)  sis  it  piovidesan  pver  the  9-yeai'  period  of  1946-  particularly  during  tlic  past  4  3  per  cent,  and.  the  f.n-t  that  at  he^  ^^(^^^10' *Uie^"abililV  *^of  ^C^na'  Mining  Corp  of  Canada^^  This 
,  ,  .J  indicated  vield  on  the  .$4  a  share  mv-i  .0..,,.  l-  1  1  ^  .  ,  ,,  ?  Ki'tn  the  aoiiiiv  of  (^ana-  eompanv  is  reviewed  in  the  cur¬ 
ly  think  you  would  be  .lu.stificd  g,,.  ^  'V  .  prevailing  mai  ket.  ..e.oek  is  .lellmg  dian  industry  to  produce  at  com-  ,ent  Canadian  Riiaineaa  Service, 

in  hav  ing  a  topheavy  proportion  ,  ^  'i  ear  by  year  eainiiigs  o\ei  the  (hp  thiid  week  in  March,  and  for  on  a  market  to  cai  niiig.-  basis  of  petilive  cost.  Toronto.  Other  items  discus.sed 

of  your  invested  funds  in  thi.s'^'’^-'"''"^  operations  for  the  pa.st  g.ypar  period  have  been  as  fol-  4. year  period  19tT-48  to  19.i0-.il  nearlv  17  to  I,  would  appear  to  The  prospect  of  establishing  an  include  B.C.  Power  Corp,  1. Ad- 
stock.  company,  which  ,p4fi  g.,  3  ,.ents;  1947,  $1.49;  ,,|p,  increased  to  $74.184.8.54  from  make  the  issue  v  ulnei  aole  to  .some  Armstrong.  1804 

_  .  .  ...  Closed  .August  31.st,  of  approxim-  mjo  ni-  iq4Q  «t  90-  1950  $2  53-  «v'!  :io  )  ooj  .  ,  ,  ,  at  gas  on  the  Pacific  Coast  b.y!Ro.val  Bank  Bldg.,  Toronto. 1 

1  Dominion  Textile  is  Ine  largest  ,  ■  .  -  ,  3  *1  81.  1940.  .vi  ,iii.  lo.vu,  ».^.-i.5.  $,).!. 492, 224  and  net  earnings  to  extent  to  any  set-back  to  the  the  end  of  19.56:  of  increased  .sales  *  ... 

lopeialor  in  the  cotton  textile  in-  cent.  $2.20;  19.52.  $1.89;  19.53.  $2.32,  $1,723,098  from  $883,016.  F’or  4  stork  market  as  a  whole  which  of  iron-ore  and  crude  oil  both 

Idiistrv  in  Canada  and.  over  a  long  *’  "'‘’''o.v  of  note,  however.  934  ^2.68.  year  period  19.50-51  to  I9,54-.5.5  might  develop.  domestically  and  in  the  United-  "Vicld.s "  A  broad  list  of  yields 

ipenod  of  years,  de.spite  periodi-  followed|  Dividends  were  paid  on  exist-  .sgies  increa.sed  to  $1.57.286.000  _ hlm"o 

'-ally  Hiffirull  oorratme  conditions  *  i  h  i-  k  t  f  l*-  stock,  bnt^vocn  th  finm  $(4.184.8.>4  and  net  earnings  ^  conversion  of  copper,  nickel,  "The  list  includes  industrial  and  | 

■esnlting  from  import  competition  ^  ions  on  i  s  s  oc*.  split  in  1951  and  .Tune  of  this  to  $2,691,692  from  $1.728.(t98.  CoflodlQn  Dollor  uranium  and  other  prospecus  in-  mining  stocks,  preferred.s  and  j 

;4ue  to  inadequate  tariff  protec-  ''vlpncc  the  ejividend  record  g.  j,  g  ,hare  annually.  In  p-„,.  8-year  period  1948  to  195.5  penducing  mines:  and  the  ex-  commons  <  .Address  .1.  H.  Crang 

Gon.  was  able  to  pay  .substantial  been  as  fol-  ,.g,p  ,,,g,  increased  to  $1.29  net  earnings  averaged  $144"  a  QuOtallODS  pan^on  of  pulp  Pape^  steeT  .Adelaide  .Street  West. 

'  lows-  1Q4Q  _  $2  a  >{harp-  iOaH  _  .  ti  a  .  .  r  <m  «  Chemical  and  other  industnes  loionio.i 

j-li\'idend.s  on  the  outstanding  com-  .  *  .  ’  '  ^  share  annually.  At  rate  of  $1  a  share  on  .-Jlock.  year  by  year  re- - - —  that  is  taking  place  novv  or  iS'  ❖  ❖  ❖ 

non  slock.  Operations  have  been  1991-92  —  tSJ.Ofl^plus  $1;  19.5.3  share  annually,  directors,  over  a  c<)rd  having  been  as  follows:  1947-‘  ,,  m  vinnirfai  planned  foi-  1956  and  subsequenti  •■(.•ord  of  Canada"  This  om- 


basis  of  existing  stock,  net  earn-  .September  of  last  \ear. 


wTiich  must  be  considered  in  con- 


LATtST  REPOtr 


*w  Mm  UlMl  R»^>n 


ieteriorating  steadily,  however,  in  P’"'  cent.s;  19.5.5  pc|.j„{i  years,  have  followed  43  .$0714  a  share;  1948-49,  $1.0.5  a 


■  eernt  vears  as  conditions  con- 


—  $2  plus  $1 


,  •  •  ■  ,  •  .  •  .  4Siip|»Iipd  1>T  Hank  of  .Miinirral) 

a  t^)licy  of  paying  extras  in  leia-  share;  1949-50,  .$1.17  a  .'<hare!  1950-  <  ounirv  (  unoncy  (  an 


f  ronting  the  industry  have  been  applicable  to  .stock  lion  to  earnings  position  of  com-  5,  j|  39  g  4,g,.e:  I9.51-.52.  ,$142  a 

iiecomin"  incroasinglv  difficult-  as  <!"'■'"?  'I'P  •‘'ame  period  have  puny.  Last  year  extras  amount-  share:  I9.52-.52.  $1,6.5  a  .share:  i  nii.Mi  KniHridin.  i  Bu.mms  ... 
l-vidence'the  Nirnings  and  divid-  b*'''"  /oHo^vs:  1949  -  $8.1_9  a  i„g  61)  cents  a  share  were  paid.  19.52-54,  .$2.91  a  .share;  19,54-.5.5,  h,,,,,,, 

Nnd  record  of  the  company  dur-  *‘'810;  I9a0  —  $9.68:  1951  --  $7.22;  bringing  total  disbursements  on  $2.14  a  share.  SellinK  . 

'  ng  the  past  7  years,  .Net  earn-  •R92  —  $.5.42;  19.)2  $6.62;  I9a4  — -  account  of  that  year  to  $1.60  a  Conipaiiy  in  common.  with  Aio'ii-i"ia,'*i''^riiimii  . 

'r,g.s  applicable  to  common  stock  *'  02:  19.55  -  $6.70.  share.  This  compared  with  a  to-  other  leading  food  chain  organi/a-  H;;!,'''''"’;,. 

'n  those  vear.s-- fiscal  periods  end-!  Dividends  and  extras  paid,  it  tal  of  $1.45  a  share  paid  in  1952.jtjons,  has  been  engaged  in  a  major  iirnmailt.  ion  ki-nnor  . n 

fng  MarGi  2Ist  -  have  hern  as  "  be  scon,  have  hern  amply  with  increased  quarterly  pay-  program  of  store  expansion.  At  via.k  ' 

InJInu  -'  ]9t9  $2  03  .'ihsre;  e^i'^eiori  by  nrt  earning?  during  ment  nf  30  ccnl.'s  a  .?hair  in  .Tune  .camn  time,  it  has  been  siead-  Hone  Konc,  ion  rfoii^ti.R  . 

jn. sO  $1.15  a  .diare,  1951  $1. 9 1  years.  an  extra  of  the  same  amount  was  j|y  reducing  thefcmimber  of  older  \v|'h^|!|nV'.'’uin'£iiiMor»  '.!!!' 

I  5^gj.p  1952  ■  61  rents  a  share  Compan.v.  a.s  you  possiby  arc  distributed  and  an  extra  of  25  rslahlished,  smaller  units  and  re-  Ner«-a\.  inn  kinnn-  . 

jo. i.q  tn  rents  a  share;  19,54  —  aware,  is  like  its  eounlerpart  in  rents  w^as  paid  along  with  qiiar-  plaring  some  of  them  with  large  Svpdcn.''  inn ''kronw''*  !!.!!!. 

Lt  los.s  of  7  rents  a  .share;  19.55  -  'be  Canadian  distilling  industry—  terl.v  payment  December  15ih  super-markets.  In  this  connection  t^w'i'erlann.  inn  iranrs  . 

rents  a  share  net  earning.s.  nisliUrrs  Corp.-.Seagram  Ltd.  -  last.  it  is  interesting  tn  note  that  the  noii^r,- 

Oividend  pavmenls  nn  common  etependent  veiy  largrl.v  on  the  On  the  $t.80  a  shaie  in  legulai  increase  in  gross  sales  to  .$157,-  i  mntnh  i  :v2''r  liisruuni.l  is^, 

lavp  been-  1949  -  85  rents  a  big  U..S.  markel  for  its  sales  and  dividends  and  extras  paid  en  286,000  fnr  19.52-54  fiscal  vear  ;  '.’'''nuni-i  ik', 

■  iu»n.  *.  tr»  iriii.  •  ,  ,  -  ,  -  .  X  •  ij  •  ■  .1  monlh.«  1  .12'^i'ni.scniinf.I  \h'f 

Ihaiv^;  1950  —  70  <*ent.«:  1951  —  90  warnings:  hence,  business  and  m-  account  of  la.«t  year  apparent  yield  from  $74,184,854  in  1950-51.  wa.«  -i  months-  nat-.i  :ryr  Prrmium 

?rni.<'  1952  —  70  cents;  1953  —  60  dustrial  conditions  in  that  conn-  on  stock  at  current  market  of  achieved  in  face  of  only  a  slight  «  mnrnhs-r'^!-^ 

Vnis’  1954  _ 50  cent.':;  19.5.5  _  30 (-’onstitule  an  important  factor  around  .57*2  i-s  approximately  3*r  increase  in  number  of  stores  ope-  i*oiind  sirriinit: 


r,  ..  III.  ini-  cun  <)i  in.in;  oi  iiicrcasea  .'aics  ^  ^ 

market  as  a  whole  which  of  iron-ore  and  crude  oil  both 

develop.  dome.stically  and  in  the  United-  "Vields."  .A  broad  list  of  yields 

States;  the  completion  of  newj'in  Canadian  equities  i.s  available 
hydio-eieclric  power  facilities:  from  ,1.  H.  Crang  A  Co..  Toronto, 
.  the  conversion  of  copper,  nickel,  '’be  list  includes  inriustiial  and 

Canadian  Dollar  uranium  and  other  prospecus  in-  mining  stocks,  preferreds  and 

_  .  to  producing  mines:  and  the  ex- Timmons  <  .Address  .1.  H.  Crang 

QuOfafionS  panslon  of  pulp  and  paper,  steel,  ^  Co.,  25  .Adelaide  .Street  West, 

chemical  and  other  industries  Toronto. i 
■ —  that  is  taking  place  now  or  is-  ❖  4*  <• 

xomin»i  naiP.  In  vinnirn.i  planned  for  19.56  and  subsequent,  -.l-oiH  nt  f'nnnWn  -  mw;. 

r.  3rd.  Jonimry.  i^sfi.  mi  2  p.M.i  veais  all  Combine  to  stimulate  of  Canada.  Ihi.s  com- 

ppiind  i,.^  ,.n„k  . . .  -.onLriVnee  bT  Canadian.r  and  ''  by  I.eggaf.  Bell 

;  BiivinV" ....  Vs".*  olhei-s  in  the  .short  and  long-term  _ _ AAAAAAAAAAAAAAAAAA 

ii„g  ■  _  9.1  :{i  ^2  fuliiit’  of  uui*  counlry. 

jiiiHildiii.  I  Bii.nns  ...  ">  Mucli  has  been  .said  in  the  re-; 

soMiiiK,  liiuiM4  !!!  ■  ■>7:i‘;  concerning  the  prob- '  ^ 

link  ” . i  2  71'  ,  ;  lem  of  financing  Canada's  eco-  ^  \ 

Italrc  ;nomic  expansion  and  on  ocea- ;  ^  f-"'  ^  V 

■  rniinil  .  ision.  critical  remarks  have  been  j  ■^i  \  \ 

VnM  I,',';!, o'.;  10(1  d., liar, expi'c.sscd  concerning  the  appar-i  \ 


aLVIN  BUUOCI 


.nominal  iiaio.  .n  ..inniroai  planned  foi'  19.56  and  subsequent 
(•I'uoada.T,  3rd.  .lanuar...  ifl.vs.  .1  J  p.M.)  ypars.  all  Combine  to  stimulate 


aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 


enl  hesitancy  of  Canadians  to  .^i 


85  oonts  a  big  U..S.  market  for  its  sales  and  dividends  and  extras  paid  on  286,000  for  19.52-54  fiscal  ve'ar  -  ^  Di.sinum-i  is',  Pronmim.  Canadian  banking  and  othpi  in- 

'k'li  ■  ,  .  •  ij  ,  ■  monih.s  1  .i2'rni.scnnnM  Ik',  Promiiim  stitutions  are  verv  great  and  the 

5;  1951  _  90  earnings;  hence,  biisine.ss  and  m-  account  of  last  year  apparent  yield  from  $,4,184,854  in  1950-51,  was  ■)  monihs-  t-lat-.i  tir,  Promium  individual  Canadian  is  noted  for 


sii  Ik  provide  venture  capital  with  the 
]  resnl:  that  more  and  more  of 

'  our  industry  is  becoming  partly 

or  wholly  owned  by  non-residents, 
h  Mr.  Baker  stated,  however,  that' 

k  he  did  no;  feel  that  the  situation 

'j  Was  serious.  Certainly  large 

sums  of  money  will  be  needed 
in  1956  and  subsequent  year.s  but 
the  financial  resources  of  the 


pnts.  oPPia'in)?  prospecus.  Distil-  per  cent.  This  is  not  by  any  means  rated  from  20.5  to  207  during  .same  J  m"nlh,,ruM;V,!VH,-'7>i™^^ 

In  amioiiiu'ing  declaration  of  '‘'ry  companies  are  al.so  subject  a  generous  return  by  present  period,  ■)  inmiihs  -I'sc-ic  i)is,,.uni. 

dividend  of  20  cents  a  .share  on  '<■'  Political  developments  and  to  standards;  and  the  market  to  .At  latest  reports  practically  ail  ,  ‘’""i',,., 

'immon  stock  which  was  paid  periodic  changes  In  the  public  earnings  ratio  of  over  20  to  1  ni  of  the  .-liare.s  of  Thrift  Stores  Ltd.  k  mnnih.s  -2c-r«c  Itisinuni, 

]3ih  |g<)  pic.sident.  G.  t.'i.ste  for  beverages.  Both  Hiram  basis  of  195,2  earnings  is  relative-  had  been  turned  in  under  terrn.s 

Cnirlnn  stated  that  it  was  Walker  and  Distillers  Seagram.s.  Iv  high.  However,  it  is  a  rea.sou-  of  the  offer  of  $40  a  share  on  the  ^  ,  ,  ' 

.  IfOmnn  siaon  iiiai  n  ~  .  Wednosilav,  Deiemhcr  2H  '..'i 

■Iigelv  made  possibly  bv  income  however,  have  well  established  able  assumption  that,  witli  in-  part  of  Doimmon  Stores.  .As  the  I'huisrtav.  ivcemher-  ;’n 

ian  Company's  investments  and  organizations  and  a  wide  range  crease  in  capacity:  indications  of  offer  has  been  contingent  upon  'Yarr''"'''7k  . 

terc  had  been  .some  turn  for  the  of  products:  and.  so  long  as  gen-  a  ready  demand  for  all  the  new--  aceeptanco  by  holders  of  at  least  ■|■|lr^ri,•^.v,  .lanuai.v  .1  .-,k 

fttrr  in  year  ahead.  4ie  said,  but  ^lal  bu.sine.ss  conditions  remain  print  compan.v  can  produce:  and  two-thirds  of  TAirift  Stoics  stock  '•r,"a''ns»7uon'«^ 

■imprlition  remained  as  a  dis-  reasonably  active,  they  should  be  promise  of  a  smaller  average  ont.-tanding.  tlic  merger  between  ''■’lacf  tor  \\r,'k  encimk 

■irbing  element  in  outlook.  able  to  maintain  .sales  and  earn-  discount  on  U.S.  currency  tins  tiie  two  comtianics  became  effec-'  "■‘•'^^er^.iii  ^ 

During  current  fi.sca!  year  cot-  *"88  8t  a  rea.sonable  level.  years  as  compared  with  last  com-  ijve  in  July.  INDI'.S'I'RI.al  .ACCEPT.' 


this  thriftiness.  Relatively  moder-  ^ 
ipmium.  gjp  changes  in  fiscal  policies  .so 

as  to  remove  certain  inequalities!  ^ 
1  that  exist  between  Canadian  cor-  ^ 

|i>oia:e  and  private  investors  and, 

PI  ,  those  of  foreign  countries,  w  ould  A 

quickly  stimulate  and  increase  the  ^ 
.Noon  laios  desired  flow  of  Canadian  venture  ^ 


t  S  rti.ll.Ti,.  ,,,  J 

so  >9  ■!2  "  ' 

.  .S'l  r,  ifi  enups. 
.  .9s  ■_>?  :,2  Mi- 


capital  into  oiir  economy  with-' 

,*  out  damaging  government  rev-  ^ 


Kiav.  I)e,-pmhci  111  .o  . 9s  2?  :,2  .M  i  .  Ba ko r  Concluded  bv  sa  ving 

indav.  .Ian.  2  .,k  .  Clnspd  a  i  a  *  •  " 

r>ria.v,  .Ianua,.v  .1  .tk  . SO ->4  12  advance  expei  - 

Koitk  of  <  — Rate  for  (ioid  ioncoci  by  the  slock  nifli  kets  in 

■|  ian»ai  lions  Canada  and  the  Umled  States 

oiaco  Im  wook  endink  a s  in  n.i  way  excessiv  e  if  ap-i 

)...-rmber^.3n  .7.7  ^  pra i.sed  in  the  light  of  actual 

.earnings,  the  financial  strength 
IXDC.'sTRI.AI.  .ACCEPT.ANCE  of  Ihe  companies,  and  the  great 


lionally  below  its  all-time  high.  Acquisition  b.v  Dominion  of 
lit  is  po.ssible.  Iherofore,  that  the  Tiu.jft  Stoics  control  not  only 
stock  may  hr  purchased  somew  hat  g^ris  matei  iallv  to  the  number  o' 


NE4I  AND  RF.FT  NPrN’G  ISSI'F, 


■  n  textile  mills  have  -seen  some;  -A-s  you  will  see  from  the  recent  P»">' ati'f  *'>  s'"'"  « Offer  was  on  a  casti  basLs  but.  Transfer  agent  for  Industrial  capital  expansion'  that  is  being, 
ioprovempnt  in  volume  of  bus-  dividend  record,  one  cannot  de-  <>■'  le-''-''  substantial  impiovemcnt  in  order  to  finance  tlie  purchase  .Acceptance  Corp.  Ltd.,  advises  financed  out  of  operations.  This 
•  ec«-  hilt  to  what  extent  the  t""  >mich  on  a  maintenance  i"  net  earnings  for  19.55.  .A  better|conipanv  increased  its  out.ktand- , '*^8t  as  of  December  20,  there  vv  ci  p  was  to  be  expected  in  view  of 

-,in  m  .sales  has  been  tran.slated  of  the  $1  a  .share  extra  on  Walker  market  for  .surplus  unbleached  i,.g  capdal  stock  through  an  offer'’”].''''''"  '  In  %o':?rAm"erKw  Rcnerally 

t  to  profit.s  is  another  matter.  shares  but.  unless  there  is  a  sharp  sulphite  is  another  factor  m  of  additional  shares  nn  a  basis  of  ■“  —  - - - - -  - -  - - 

I  There  is  one  thing  to  be  said  in  <1i'op  in  earnings,  company  .should  |  oarnings  outlook.  one  new  share  for  each  4  held,; 

[■  voiir  of  the  outlook  for  Dnmin-  shir  to  distribute  something  in  •‘5tock  moved  tip  from  a  low  of  5^iih.-,->(jiieiilly  an  i.s.sue  of  $10  mil- 
fn  Textile  which  is  that  condi-"^*'  "'^y  of  an  extra  in  addition  to  '^st  year  to  it.s  closing  price  for  tjo,,  41^  pp,-  cent  debentures  were  p— 

Lrs  cannot  get  much  worse  than  '^9  cegnlar  $2  a  .share  annual  "n'-'’  f' ^c-' ,-o'd.  - - - - — - 

l,py  have  hern  in  the  past  2  hividend  rate.  tionally  below  its  all-time  high.  .Acquisition  b.v  Dominion  of 

t-ais.  Unfortunately,  with  evid-  pn-ssible.  therefore,  that  the  Tiu.jft  -Stores  control  not  only  ^-|ru-  ^VD  RFFT'NDTN’G  ISSI'F 

ire  developing  of  .some  rdaxa-  Powell  River  Co.  stock  may  hr  purchased  somew  hat  materially  to  the  number  o' 

an  of  the  pre.ssiire  of  competi-'  I  have  been  told  that  the  stock  outict.s  operated  by  the  former 

an  from  the  United  State.s.  the  of  Powell  River  Co  is  a  good  and  strengthens  it.s  position  in  the 

linger  ari.ses  of  incrca.sing  com- 1  purehase  today  for  future  pr,,^  . /’'msidering  pro.spects  for  company  Quebec  field;  it  also  eliminates 

rqinon  from  Japan.  F.arlv  pros-  bililiP.s  of  increased  return  on  the  competition  from  that  company  "O  .r-.  1  1  ^ Ji  'TB  ^  ^ 

I wts  arc  not  .vet  by  any  mcan.s  investment  and  appreciation  "rong  in  buy, ^g^t  prc.scnl  level.,.  Quebec.  I  -tlOllflllCl  jTaPGr 

•  ry  clear.  market  value.  Can  you  recom-  Dominion  Slores  Allhough  there  has  been  some  J_ 

Von  mav  possible  have  loex-  nienri  this  stock  as  a  purchase  ^  '  rPcinction  in  consumer  purchasing  (In.-oriM.rated  under 

I, use  some  mrasnre  of  patience  todav-  ,  ''''  in  .some  dirccinn.s,  it  ha.s  not  been 

J  obtain  an.v  real  benefits  from  a  N.C.C.-Winnipeg  "’'^olher  you  consider  ^  ev  idence  in  the  field  of  food  1 1  ..TIKI.IMKI  V‘/^%  Hri.1  Morig. 

i, rrha.se  of  Ihe  .stock  al  prevail-  TovvcII  River  Co.  Ltd.,  is  'g"']oori"  investment  ’"'''■'chandi.sing.  All  indications  Fir«I  .Morljjage 

-  in;irkpi  ]r\rl.':  hut.  if  yon  can  pi-orliierr  of  rtru-sprini  on  '  '  point  to  a  (‘ontimiod  sroulh  in  ^ 

fni-H  to  do  so.  and  if  an  adrii-  Canada's  Pacific  Coast.  Mill,  stl]"''  .sales  and  lop  continued  swing  in  To  l,r  dated  .laniiarv  2.  I'TTb 

sn  to  voiir  exi.sting  holdings  Pow'dl  River.  B.C.  abniit  80  miles  ^  ^  food  purchasing  from  smaller  food 

mid  not  bring  an  imbalance  in  nm  lh  of  Vancouver,  had.  al  end  Lstnres  to  the  large  .supermarkets.  |  Principal  and  half-yearly  interest  i.laniiary  2  and  July  1 

„„  investmenP  arcnunl  il  mi-shl  ''*'1  year,  a  rated  capacity  of  prev  ailing  market  of  around  33, nominmn  .Stores,  in  com-  -’f  Canada  al  any  Kranch  in  Canada  of  the  Company's  baiike 

„.L.  out  advaniaseoiislv  nve7  a  •170.000  tons  of  newsprint  ■'’'‘'’'■''■'1 . . . —  -  Coupon  i''j%  First  Mortgage  .Sinking  Fund  Bonds.  .Seriea  A  ( 

“  annually  with  a  surplus  prodiie-  '’^^'’is  a  yield  of  less  than  21 _ denominations  of  $>00  and  j  1 ,000  registrable  a*  to  principal  o 

' ■  ition  of  unhleaehed  sulphite  pulp  f"*'’  '‘''n'  annual  dividend  Series  A  'hereinafter  sometimes  called  the  “Serial  Honda ’)  in 

w  IL  "  r®W  "P  in  larges,  newsprint  "  'hare  now  being  paid  Sinking  Fund  Bonds  and  .Serial  Bonds  are  redeemable  prior  to 

irnm  WnIkcr-G&W  'machine  of  eompanv  is  underwav  nn  the  Issue.  Rate  was  increa.sed  |.A  t/A||  on  no,  less  than  .10  da  vs  not.ee,  at  the  option  oil  he  ( .mn, ran  y 

!|  notice  from  your  stock  market  g^^  expected  to'  be  completed  '  f'  "m  80  cents  a  share  annually  /A  I  I'  V  ITU  of  .mk.ng  fund  nionev  s  at  the  principal  amonn,  thereof  plus  a 

|ble.  that  the  .stock  of  Hiram  In  addition  '  "'ith  quarterly  di.stributinn  on  ^  before  lanuarv  |0  ,0,  the  pmnnn  ihcreafler  decreaM^^^^ 

.alkr*!  .r.nr>Hri  ham  .Rr  Wr>t  t5  pu  e«;  ’  ..  .  .  ai.  in  annilion  ,  .  .  L*  hiiJ  in  1  lie  rase  of  t li^*  >erial  iiMM^Ier  of  r 

'nice  vield  on  its  dividends  and  "dditional  newsprint  machine  III  I, '>  of  siicli  princii.al  amount  for  each  rear  or  fraction 

mice  y  eld  on  ts  dividends  and  j,  heing  in.stalleri  which,  before  _  Dividends  were  paid  al  rate  of  stated  inali.rilv  dale  of  tie  Serial  Bonds  to  he  rr.leemed;  .Sinki 

^  1956  will  increa.se  total  tent'  a  ."haie.  annua. I\  fiom  on  ainl  afirr  .laiMiar>  2.  Ml  »Mal  tin*  nrincioal  aiiioiiiit  (hereof  nl 
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If  devest 
tv 

Investors 


The  [aniiarv  issue  of  our  qiiarierlv  Invfst- 
nifiil  RnommfuHnhpns  otiil  jjivf* 

ptiers  and  \icld«  on  more  than  IfiO 
securities  —  piov  idinj;  a  broad  basis  of  seler- 
tion  lof  pteseiil-dav  investment.  Il  also 
reviews  the  ID.o.'r  trend  of  Canadian  btrst* 
ness  conditions  and  seciirilv  markets. 

Fiff  vn  iftjiifsi.  Ask  for  a  rofix  ttuiny, 

ROYAL  SFXLIRITIES 

coiiroK.vrio.x  i.i  m  i  tki) 

J44  Sr.  lAVIKS  SI  RF.F  I'  WEST  .  WO.M  RFAI.  .  HArhoi.r  .4121 
BmtHfss  fstnhinhfd  I90.T.  O/fufs  jiom  roast  to  roast, 

^  M-ii 


•ik  out  arl\’anta2e<^u^Iy  n\*er  a 
r’.orl. 


Holland  Paper  Company,  Limited 

(In.-orfMvrated  under  the  laws  of  Canada) 

H.-'tlMMHHI  Firal  Mnrl*;A*;4>  .Serial  Knnda,  .SeriM  A 

$t,,NHI.(MNI  Ural  .MnrtgMgp  .Sinkin*  Ftiiirl  Konda,  .Series  A 


T  o  he  dated  Jannarv  2,  19.56 


'J  o  inainre  jamiarv  2,  MtoT- 1*166  and  197.5 


Arc  you 
one  of 


fiiirh  \K-ill  fii\r  me  a  good  return 


newspiint  capacity  by  90,000  tons 


I  mv  money.  I  have  been  vvoii-  guniiallv.  Want  to 

.... - -  . . .  OVERNIGHT 

through  INVESTMENTS? 

L  Forget  it.  It  can't  be  done.  Ura- 

"  nuim.  lilaniiim  and  biilliiiin  make 

pleasant  reading  and  pleasant  I 

dreams  But  long  aflei  any  specu¬ 
lative  boom  rcachct;  its  usual  .sorry 
end,  there  will  remain  Ihe  .sound 
principles  ot  investing  used  bv  luc- 
ccssfiil  mvcsiors  lodav 
Thousands  of  invcslois  nave  been 
receiving  fact«  and  intelligent  giiiri- 
ance  from  a  new  magazine  esneciaily 
for  investors  lt«  name  is,  simbly. 
j  I.WESTOR.  It's  pocket  size.  It  s  easy 

(•  tn  read.  Its  anlhors  reflect  the  most 

I  capable  minds  in  Ihe  entire  financial 

r.,  1  *  I  J  0  I  community. 

*rppnshielns  «  l  aO  Inc  Oerald  M.  l,oeb.  tor  e.vample.  con- 

i  tributes  a  regular  montlilv  column 

entitled  "Double  Dividend'."  .Many 
i  nrlrnffilri  t  nnri  Dpnirrf  in  subscribers  tell  us  Ins  oithv.  down- 

|,  to-earth  column  itself  is  worth  many 

f.  Cnnndinn  S^iintiff  times  Ihe  subscriolion  price.  In  at-, 

n  most  every  issue.  Mr.  I.oob  discusses 

B  specific  securities  which,  in  his  iudg- 

I'  mcni.  have  characieri.'-tics  iustifying 

inycstmcnl  or  speculative  interest. 

—  Mr.  Ijoch  Is  the  author  ot  the  best¬ 

selling.  ■'do-il-voui  self"  hook  or  how 
In  make  prufils  in  the  sluck  market. 
"The  Battle  foi  Investment  Survival." 
Kvery  muntn  this  new  magazine 
g~s  I  •  I  I  p  will  bring  vou  a  summarv  ol  what 

!  1*CC  n  S  11  le  I  (IS  OA  *aO  bmker.s  thioughuut  tlie  country  aie 

recommending  to  clients  .A  .'■eparate 
department  features  portfolio  anal- 
\Jrmhrrs  .'5*“  ol  leaders  who  submit  their 

I  r  I  lists.  (.A  survey  shows  this  to  he 

Montreal  ana  Toronto  »of  «  Exrhangf's  one  of  the  most  puoular  features  ot 

the  hook  I  A  lecenllv  added  feature, 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest 

And  there  is  much  more  ot  orac- 

j  ■■  '  '  — —  tical  help  to  every  investor  . 

The  subscription  rate  for  fNVKS- 

'  TOR  is  .$5  oer  veai  We'd  be  delighted 

1,1  have  you  ti  v  a  soeclal  fi-months 
trial  for  only  $3 

ne>\— repAT  TORONTO  NFVT  YORE  ^*'**  Vour  6-monfhs  trial,  print  voiir 

MONTREAL  lOBONtn  INEW  vokn  addievs  and  din  it  to  this 

--  enrr, n P  "d  Send  it  lO  US  with  S2 

QUEBEC  *^I  I  AtFA  .  RERBROOKE  This  may  oi  ove  to  be  the  .soundest 

$2  investment  vou've  evei  made 

I  INVESTOR 

'I'lir  (,T/ioe  ,0  Ti»irl\i  llll■rslillq 

I  ,  l.'O  Broadway  New  York  3*.  .s.V.  I 

r  ■  111  I  .  ■  1  sT-iji_ 


Grecnsliielfis  &  Co 

Members 

Montreal  and  Toronto  !>tn<k  Exrhangrs 


movtbeal 

QUEBEC 


.SHERBROOKE 


Today  I,  is  not  uncommon 
to  meet  people  who  deploie 
the  lock  of  taste  in  modern 
journolism.  ond  vet  buy  the 
very  newspaper  which 
( theoiel  icoily  t  offends 
them. 

Who!  thes  oic  ocluolly 
seekino,  is  o  newspoper 
offering  informotion,  in- 
spirotion  or>d  enjoyment, 
ond  ot  the  some  time,  o 
newspaper  fhot  will  keep 
them  up-to-date  on  world 
events. 

Such  people  should  try  The 
ENSIGN. 

Directed  to  cleor,  cleon- 
thiuk  inq  readers.  The 
ENSIGN  IS  run  by  profes- 
sionol  jcurnolists.  It  gives 
you  o  first  hand  report  of 
vitol  news  in  notinnol  ond 
internol  lonol  offoirs.  The 
ENSIGN  IS  o  free  .  .  .  ond 
informed  picss. 


IHt  UNSKIN 

Canada's  National  News 
Weekly 

425  St.  Sulpice  St. 
Montreal,  P.Q. 


Pritteipal  and  half-yearly  interest  (January  2  and  July  2)  and  redemption  premium,  if  anv.  pavahle  in  la wJul  inonev 
of  Canada  a,  any  Kraneh  in  Canada  of  the  Company's  hanker*  (far  northern  hranebea  egeepted),  a,  the  holder'*  option. 
Coupon  I'-j'Y  Firal  Mortgage  .'inking  Fund  Bond*.  .Serie*  A  (hereinafter  aometimea  called  the  '.Sinking  Fund  Ronds")  in 
deuominaliona  of  $700  and  $1,000  registrable  aa  to  principal  only  and  fiillv  registered  Firs,  Mortgage  .'erial  Bond*. 

Series  A  'hereinafter  sometimes  called  the  “Serial  Bond**’)  in  denominations  of  $l,0<K»  and  authorised  multiples  thereof. 
Sinking  Fund  Bonds  and  Serial  Bonds  are  redeemable  prior  to  maturity  in  vshole  at  anv  lime  or  in  par,  from  time  to  time 
on  no,  less  than  10  days'  notice,  al  the  option  of  the  Cmnpany,  in  the  case  of  the  Sinking  Fund  Bond*  otherwise  than  on, 
of  sinking  fund  moneys  al  the  principal  amount  lhcre«»f  plus  a  premium  ol  I*-,,  of  such  principal  amoiinl  if  redeemed  on  or 
before  Jannarv  2,  l*»7't,  the  iiremiiiin  thereafter  decreasing  of  l*’i  of  such  principal  amount  for  each  vear  commenced  or 
elapsed,  and  in  the  case  of  liie  Serial  Bonds  in  oriler  of  latest  maluritv  al  the  principal  amount  ihcreol  phi*  a  premium  of 
1,  .1  of  1*'^  ot  such  principal  amount  lor  each  year  or  Iraclion  thereof  to  elapse  from  the  dale  haeil  lor  reilemptlon  to  the 
stated  luatiu'ilv  dale  ol  the  Serial  Bonds  to  he  rcvlecmcd;  .Sinking  I  u,id  Bonds  ai'“  rcvlccmahle  out  of  sinking  lumi  moneva 
on  and  after  .laiiiiary  2.  !*).>*)  al  tin*  principal  aiiioiiul  lhcrc>>l  plus  a  firemium  ol  I  ‘  s*  c  ol  such  [irincipal  amount  if  redeemed 
on  or  hefore  Jaiiuai  v  2.  I'•(>(l.  the  |iicmiuui  ihereaflei  decreasing  •  ^  of  I  *  of  su<  h  principal  aiiiouiil  l.«  ea.  h  vear  commenced 
or  elapsed;  logcllier  in  each  ca.se  willi  accrued  ami  unpaid  interest  to  the  dale  specified  for  retlcmplion. 

I  he  Goiupaiiv  will  poveuaiit  to  esiahlish  a  .Miikiiig  fund  to  provide  for  the  leliremeiit  of  $r.tl.l)tN,  |Miiicipal  amount 

of  Sinking  Fund  . . Is  on  January  2  in  each  of  the  years  IH.A')  to  19, <6.  inclusive,  and  $l,)(),,Ht,l  principal  amount  of  Sinking 

Fund  Bonds  on  January  2  in  ea<  h  of  the  vear*  I'hiT  to  197$,  inclusive,  .'uch  sinking  fund  and  the  retirement  of  a  further 
$t(M).(HHI  principal  amount  of  Sinking  Fund  Bonds  at  niaturilv  will  provide  for  the  retirement  of  the  .''inkine  Fund  Ronds 
in  full. 

Ihe  herial  Bonds  \«ill  malure  as  to  $l.«0.IKM)  prim-ipal  amount  thereof  on  January  2,  I  *>.77- I*t6ti,  inclusive,  ami  are 
not  availahir  for  piihlic  suhseripl ion. 

Triiatrc:  The  Knynl  'l'r,t«l  (ionipnttY 

In  the  opinion  of  (Touniel.  Ihe  Serial  Bond*  and  Sinking  Fund  Ronds  will  be  inveatraentt  in  which  the  Canedun 
and  British  Insurance  tavmpanies  Ac,  (I'.anada)  slates  that  companies  registered  under  Par,  III  thereof  mar  ineeat 
their  fund*  wdlhoti,  resorting  to  the  provision*  of  siihaeclinn  (4)  of  section  6.1  of  avich  Act. 

e.  as  principals,  offer  the  4>  o  Firs,  Mortgage  Sinking  Fund  Bonds.  .Series  A  if,  as  and  when  issued  hr  the  ( iorn- 
jiany  and  ai->’ppled  hv  us.  siihjecl  to  prior  sale  or  change  in  price  and  suhje<-l  to  the  approval  of  all  legal  matter*  on  our 
hehalf  hv  Messrs.  Dixon.  Senc.  al,  Turnhiill.  Mili  hell  A  Stairs.  Montreal,  and  on  hehalf  of  the  ( iompanr  hy  Messrs. 
I.aiirendeau  l.aurendeau.  Montreal,  on  whose  opinion  our  counsel  will  rely  with  respect  to  the  (lompanT's  title  to  its 
priiperl  ies. 

PHKIL;  98  hihI  aufruetl  iiiturot  to  yieltl  4.66%. 

It  is  exp.'i  led  that  Sinking  Euiul  . . Is  in  iulerim  or  ileliiiilive  (••rm  wilt  he  available  for  delivery  mi  >*r  about 

Jannarv  17.  I97h.  \T  r  reserve  ihe  right  to  accef>l  applications  for  the  Sinking  Fiinil  Bonds  in  whole  or  in  part  /r  to  reject 
anv  application  and  to  withdraw  this  offer  at  anv  time  without  notice. 

A  prnspertns,  n  ropy  nf  u  hirh  has  hrvn  filed  with  the  Seereinry  nj  Sirilr  nf  (  iinnda.  will  hr  prnmplls  fnrnishrd  on  rmpirst. 


\^  .  (!.  I*ilfipld  ('.oinpanV, 
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(riindv  A'  ('.timpany 

l/imitPd 


Rpne-'I'.  Id*flt»rr, 

I nforporated 
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Limitpd 
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Limited 


«  THE  FINANCIAL  TIMES.  .lANCARY  fi.  I9,ifi- 

New  Life  Business,  Mortgage  | 
Lending  Gained  Widely  in  1955 

Toronto- -An  increase  of  about Mocade  apo  when  purchases  of 
$a0  million  over  1934  in  the  vol-!now  life  insuranee  amounted  to: 
ume  of  mortgage  loans  approved  just  over  $1  billion,  | 

on  residential  property  is  report-  "Canadian  policyholders, 
ed  by  the  life  insurance  compa-inumberins  about  six  and  a  half 
nies  operating  in  Canada,  K,  C,  million,  increased  their  life  in-| 

Gill.  President  of  the  Canadian  surance  holdings  tip  to  approx- 
Lifc  Insuranee  Officers  Associa-  imatel.v  $25,2  billion  at  the  end 
lion,  in  a  year-end  message  said  of  19.35,  In  the  lO-.vear  period 
that  the  aggregate  of  the  loans  since  the  close  of  \Vorld  War  11 
so  approvea  in  1955  was  approx-  the  volume  of  this  family  pro- 
imately  $470  million,  tection  has  risen  from  $9,7  billion,, 

••An  outstanding  feature  of  the  ^  - 

Canadian  economy  during  the  of  $6,400  per  Canadian  household 
past  five  rears  has  been  the  ra-  a  large  increase  over 

rnate  $.2,200  pei  household  at  the 


GREAT-WEST  LIFE  APPOINTMENTS 


pid  increase  in  the  construction 


|J955  Construction  Figures  Top'Bank  staff  Changes 
$3  Billion,  Residential  Leads 


.1.  O.  Parsonage.  F.S..\. 


of  new  housing  and.  as  a  result  ;Cl(^e  of  194, ->. 

mortgage  loans  have  occupied!  Greatly  inc'rr.sed  benefit  pa.v- 
an  increasingly  important  place  ments  we’c  reported  in  the  fol-, 
in  the  companies'  investment  lowing  statement  of  the  .Associa- 
portfolios  This  acceleration  in  tion  s  President; 
the  building  field  continued  ditr- ,  "On  account  of  the  greater 
ing  1955  and  the  life  insurance  amount  of  life  insurance  in  force, 
companies  again  played  a  lead-  there  has  been  a  substantial  in-  Bradshau  f  s  \  .1.  O.  Parsonage.  F.S.A.  B.  Popeskl.  F.S.A. 

ing  part  in  making  funds  avail-  crease  in  the  money  paid  out  by. 
able  for  new  construction.  life  insurance  companies  in  the' 

■'Mortgage  loans  on  existing  form  of  benefits.  These  benefits!  Three  appointments  in  the  .\ctuanal  Division  of  The  fireat-WesI  I.ife  ;\ssurance  Company, 
and  new  residential  properties  ap-|in  1955  totalled  more  than  $225'  Winnipeg,  ha\e  been  announced  by  D.  F,.  Kilgour.  General  Manager  of  tbe  Company.  Henry 
proved  by  the  life  insurance  com-  rnillion  some  $20  mi  ion  in  e\-  fs  a.  ha.i  been  advanced  from  Assistant  Actuary  to  As.=oriate  Actuary;  and  .1,  O. 

panics  in  19on  totalled  some  $4<n  cess  of  tne  tisuie  loi  t  av-,  • 

million,  an  increase  of  approx-  ments  to  beneficiaries  of  deceased  Parsonage.  F  .S  A.  and  Ren  Popeski,  F  S  A.  have  both  been  adv  anced  from  Actuarial  A.ssistant 
imalely  $50  million  over  the  pre-  policyholders  and  to  living  policy-  .\.ssistant  .-Xetuary.  In  their  new  capacities  they  will  continue  to  assist  .1.  K  Morri.';on,  F.S..X., 

vious  year.  Not  only  have  the  \«istanl  General  Manager  and  .Xctuarv  of  the  Great-West  I.ife,  The  .aopointment-s  were  effective 

companies  provided  large  sums  as  in  194,o.  when  $161  million  w  as  ■ 

for  the  construction  of  new  hoiis-  paid  out  in  benefits.  It  is  esti-  ^ .lanuar.v^l, _  _  ^  . .  . 

ing  under  the  National  Housing  mated  that  a  record  amount  of  _ 


Canada's  Exports  Up  12% 


YOUR 

LIFE  INSURANCE 

EVERVD.W  PROBLEMS 
DISCUSSED  ,XND  .XNSWERED 

By  Charlie  Pike 


$3  Bill  ion.  Residential  Leads 

_  _  _ _  'I'oionio. 

I' .  I  W.  II.  McDonald.  J.  H.  Maciport.  H.  W. 

lo  a  .statoniont  puhlishrd  hcrcISt.  $2  million;  350  house.*?,  St.  Srip  and  R.  R.  Wilson  havp  hcpn  ap* 

last  week,  reviewing  19.3,3.  TradcIBflc.  $2.3  mimoii;  and  tinive.-^  „  scne,,i  nifire.  To- 

'Minister  Howe  called  last  vc.ar  *''*•7.,  *  blU  ding,  .  tc.  po,\,  $1  j,  .sirachan  to  he  an  assi.aianl  man- 

iviinisiei  Mowp  caiien  lasi  million.  Maritimes  —  Air  terminal  ager,  Vancouver. 

(“Canada’s  bosl  economic  yoai*  io;huilding  Gander,  Nfld.,  $2.7  mil-|  B-  n.  Mydp  in  hr  arcnuniant.  Ha.^tinct 

history. ■■  This  appraisal  is  ccr-!lion;  air  field  development.  Hah- 

..  Art  .  -ii-  Ts  _i  1  I».  R.  Morin  to  hr  accountant.  Rcftina* 

lainlv  .substantiated  bv  year-end  N.S..  $3  million;  Federal 

.  ,  j  *;  jbiulding.  Sydney,  N.S.,  $1.1  mil-j  .l.  r,.  IMalt  to  be  accountant.  North 

,  construct  ion  contracl  award  ft«-  jj,,,,;  mid  110  houses,  Moncton.  Vanvuuver.  B.c, 

litres  just  released  by  MacL.ean  g  <51  ,rriillion.  Western  _  Ga.«’  .}^  ^  ,***^‘^  accountant.  Chilli- 

Building  Guide.  pipeline,  from  Alberta  to  'seheii  in  be  a.couniani,  Moo.s« 

I  1  he  grand  hital  of  eontnet  million;  pipe  mill,  Edmonton, ,.l.nw.  Sask. 

jawards  for  19,3.3  stands  at  $2.16  .c;^  5  million’  .slorage  tanks  '  '’e  a.ssisiani  aeeouniant. 

billion.  This  all-time  record  1-S  rrnmer  Man  tl  't  nPIlinn-  and  "'•■St  ■'tide,  .Saskaloon. 

«1  hillinn  hi, .her  than  ,  •  ,  1^=^ "  •  •T' '  ‘’00;  ^  w’jn|„n  he  as,sislanl  aveoiinl- 

hillion  high  I  than  lne|,oadwork.  BC'..  $11  million.  |ani.  .Vmheisi.  n.s. 

1 19.34  total,  refleeling  the  fact  that  -  —  -  -  --  . . . . 

jeach  of  the  four  construction 

calegories  show  marked  gains :  C f  I  1  O  O/ 

over  the  previous  year  ^0^7000  S  CXPOHS  UD  I Z  /o 

.According  In  the  figures.  62.1'’r|  •  • 

First  10  Months  of  Last  Year 

field  (Residential  and  Business 

job.si  and  the  balance  of  27.9  y-j  — — 

B  PonpskI  FS.\  consisted  of  heavier  constnictinn |  Ottawa— Chiefly  Hue  In  gams  in  I  minerals  and  products,  ami  rhent' 

projects  ilndustrial  and  Engineer- , fm-p,)  prnduct.s  and  primary  and  'kals. 

ing  jobs' .  I,  :  ,  .  ..  j  I.  I  rt  With  reduced  exporls  to  thft 

esi  I.ife  .Assurance  Cnmpan.v,  Comparative  figures  for  1955  '  pinie.sc  me  a  s  an  Union  of  South  .Africa.  India  and 

agrr  of  the  Company.  Henry  fnr  each  category  (19.54  figures  in  minerals,  the  value  of  Canadas  Australia  move  than  offsetting  an 

.  A  ,  .  a  I  n  braeketsi  are  as  follows;  Resi-|domeslie  export.s  was  up  19'';-  in  increase  for  New  Zealand,  Can- 

n  .As.soeiate  .weiuai.v.  ano  .i.  ( >.  riential.  $1.216,4'25.100  (.$900.016,- ioctober  to  $274  000  000  from  Pxpoi'ts  tn  the  rest  of  the 

anced  from  .Aeluarial  .A.ssistant  gooi,  up  $216,406,200;  Business,!-.,,  ,  Commonwealth  fell  to  $I8..564.000 

to  assist  . I  E  Morri.son  FSA  $761,162,600  t  $604,972  400. .  up  $66.-  in  October  from  $19,112,000.  In- 

he  aopointments  were  effective  ‘t'', a  ‘a’  . 'f  P*'*'  'J;*'  k'-eases  to  these  four  eoiintrie.s 

iS169.6.)0. lOOi,  up  $216. (()0,200;  and  .lanuai y-October  iieriod  at  $2,519,-  were  responsible  for  a  gain  m 

-  _ _  _ !  Engineering.  $619..592,60(l  ($290.-  70,,  ,k)()' as  compared  with  $2,1.20,-  ■lanuary  -  October  value  to 

1319.900'.  up  .$429,272,900.  900  000  $202,026,000  from  $161,186,000. 

NfiW  Liffi  BUSinGSS  lw'^r'''*\V’d(’()hii*''^)f'*^Wi'mi'io('g^  Geographically  there  were  sub-  Kxpvirts  to  Gatin  .Amerwan 

IMCW  LliC  UU3IIIC9a  W .  (i.  Makolm  of  Winmpig.  ,,.,1,,.-  ,,,  ,.vi),iiis  Imth  in  countries  as  a  group  rose  to.$12,- 

Ikl  L  11  lAO/  ('resident  of  the  Canadian  Giiii-  'q'  ^  j 

November  Up  10%  ’^Ifuetion  A.s.soeiat,ou.  wh,.  u,  h.s  Uu  mouU.,  J<,,lh.  ^  .(anuary-  Oeto- 

r  >cai-end  levmw.  said.  I  he  >»1-  Kingdom.  Shinineiit.s  were  lareer  her  value  was  down  to  $1.22.903,000 

,  ,  'ume  of  cons  ruetioii  has  ■'■^uu  f,,,,,,  $I,^;(,129.(K10,  In  Octobe-r  there 

New  .i^fe  insuranee  piireha.sed  each  vmar  in  the  post-war  peiu.d,  i.atm  American  eoui,-’'k<''''-  l^D'-ae''  values  for  Mexico 

hy  Canadians  during  the  month  and  the  prospects  are  that  In‘s  ^  and  Venezuela  but  smaller  totals 

of  November  amounted  to  $219.2  tre^nd  will  likely  eontiniic  in  smaller  in'  the  month  bill  f‘’r  Brazil.  Colombia  and  Cuba, 

millions,  an  increase  of  10  per  1956.  '  larger  in  the  .lanuarv-October  I'en-month  totals  show  most  of  | 

cent  over  the  November  1954  salesj  Contiaet  award  statistics  for  ppUorf  to  the  rest  of  the  Common-  decline  was  in  exporls  to  Bra- 

of  .$289  8  millions  neeemher.  1955,  show  that  with  a  ^^.palth  and  European  countries  there  were  notable  in- 

The  Canadian  I.ife  Insurance  total  of  ,$272,670,700  for  the  month.'  .s-pHi-p  increases  in  wood  and  v'va.se.s  to  Colombia  and  Mexico, 
Officers  .As.sociation  leports  that  a  .$176,142,000  inerease  had  been  pppp,.  pfodiiet.s.  iron  and  producl.s.  Exports  to  European  eniintiirs 

sales  of  new  oi  dinar.v  life  policies  made  over  neeember.  1954  The  |-inn-ferrous  metal.s  and  products  ere  slightly  lower  in  value  in 

were  higher  in  all  provinces  ex-  hulk  of  this  increase  was  con-  3,^^)  non-metallic  minerals  ami  October  at  $23,026,000  versus  .$36,- 

eepl  Prince  Edward  Island  over,  tamed  in  a  $152  million  gas  pipe-  pfoduels  boosted  the  value  of  240,000  but  sub.'tantially  higher  m 

last  year.  line  pro.ieet  on  the  we.st  coast.  riomestie  exports  to  the  United  'he  .lanuary-October  period  al. 

Sales  of  ordinary  life  insurance  Com (lara live  figures  for  Decern-  in  October  to  $222.-  $204,762,000  versus  $268,473,000. 


New  Life  Business 
November  Up  10% 


Act  and  othei  wisc  but  they  have  nearly  $iy  million  was  paid  out - - - L-.-j."- . "  T  Mgw.  IjXg  BusioeSS  I  w '  Geogra[.hically  there  were  sub-  •''■xpoi  ts  to  Gatin  American 

also  assisted  in  the  financing  of  m  death  benefits  during  lOoa.  An  i  ii  i^evv  Liic  IJU3111C33  i\v  (.  \i.4ifi>ini  nf  Unimnitr.  .  .  . . . .  cia 

existing  housing.  In  addition,  they  even  larger  amount  —  $195  million  i 
have  made  substantial  mortgage  —was  paid  in  benefits  to  living  | 
investments  in  the  field  of  com-  policyholders  in  1955,"  j 

mercial  and  industrial  construe-  — - -  I 

"""  Prudential  of  America  !  , 

Growth  of  Health  Insurances  poQjfjng  Dividends  | 

Mr.  Gill's  statement  spoke  of  Tpi-onto.—  The  Prudential  In- 
the  extent  'o  which  Canadians  America  announces 

have  insured  themselves  volunta-  .  ,  ..  u  . 

rily  against  hospital  and  othor  ip-  that  poliryholdors  thioughnut 
lated  expenses.  The  statement  Canada  will  he  paid  or  eredited 
,with  .$8,200,000  in  dixidends  over 
•'The  growth  of  Canada's  priv-  i 

riflcrtP^'^^hv^^th'e^Vam^^that  ^at^'the  This  amount,  which  will  go  to  last  year.  line  pro.ieet  rm  the  we.st  c(>ast.  domestic  exports  to  the  United  'he  .lanuary-October  period  al. 

reflected  by  tncraet  mat  at  tn  life  insnr-  Sales  of  ordinary  life  insuianc''  Comparative  figures  for  Decern-  October  to  $222  -  *•'^04.762,000  versus  $268,473,000. 

close  of  19ao  nea.ly  .ix  ^od  a  holdei.  f  nd  n  .'a  Fin^i/lrtfae  M  ^■■aaaccirtn  'ki  .November  this  year  totalled  her.  1955.  for  each  category  il954  ninnOO  from  $1909'>4fl00  These  There  were  gains  in  both  periods 

half  million  Canadians  '’"''’kuly  or  sickness  and  ae-  A  TrUSi  Company  Officer  CluCldat’eS  O  dUCCeSSIOn  52549  millions,  up  from  S202.7  figures  in  brackcls'  are  as  fol-  «nie  orouns  and  chemicals  nusht'd  >0  Belgium  and  Guxernbourg, 

hosnTtareTnenses'^Thfs"^^^  contracts,  represents  an  in-  Duties  ProbleW^  millions  in  November  1954.  In-  lows:  Residential,  $82,186,800  '$71.-  ',^0  .lanuarv-October  value^up  to  France  and  Norway,  and  declines 

ner  cent  oMhe  p(!pul^  of  $1,600,000  over  19.55  pay-,  ^  dustrial  life  sales  .flopped  ■•'lightly 1 160,0(10.^  up  *12.026.700;  Busine.ss.  52.097.881,000  from  $1,892,906,000.  in  the  month  and  incroa.ses  m  the 

Kv  nr.mniiUnrv  envpi  n-  ^  ^hosp  whn  comp  only  occa-  Hnwpvpr  Ihr  duty  w  ould  bp  to  $12.2  millions  from  $12.8  mil-  $6.i.09o.000  ($62.Ib9.000t.  up  $2.-'  with  gains  in  all  *^rouDS  exceol  PPi'iod  to  the' 

S'"hospLrpTa‘’ntrafd  H^  The  companv  attributes  $400  009  -naliv  into  contact  with  the'payable  only  on  $40,000  as  there  annuals  "and%roducts' Federal  Republic  of  Germany. 

Dominion  Succession  Duties  Act  is  a  basic  $20,000  exemption.  The  ^il^^  ln^::’anc.:^"e;mra<^^  T  r V;:!::;ion!  ‘'ex  forelm. 

smgfcal  expen.ses.  while  aPPt'ox-  '’>^«'mpt‘ons  ;amount  she  would  have  to  pay  which  dropped  7  per  cent  from  up  $U2, 242  , .  soared  to  $61 ,2.54,(HI0  in  October 'eoiu, tries  ro.se  to  $12,042,000  In 

imatelv  four  and  a  quarter  mil-  ^  .  Kcli\e<  which  have  the  effect  succession  duties  appears  to, therefore  amounts  to  $4,240.  I  Novembei  10.i4|  Re^ionall\,  all  aica.s  iccoided  fj-otu  $46,388,000  a  year  earlieriCk’tober  from  $8,710,000  a  year 

t-rtsT  or«  ni-ntAftAd  Uv  ^  ^  ^  ^  ^  to  .$.'>2.2  Ill  1 1 1  lOHS  1 M  N  0  VCm  bCC  t  OIS ,  I  IlcroaSCS  over  the  previous  yearjond  to  $643  805  000  in  Ihr  rarlior  niainlv  a  of  in 

lion  Canadians  aie  pioiected  Pj  ^  reducing  the  cost  of  insurance  be  complex.  I  will  admit  that,  at  hope  this  answers  your  inquiry."  vear  except  the  Maritimes  With  a  o.-,  r, . ...  e*-n- niaml.v  a  le.ult  f  in 

medical  expense  insurance.  „„ii.,..hr.iHors  .  .  ...  r'  •  .u  j  u  t.xcspL  mt  iviaiuiMus.  wun  a| 3|.y. October  period  from  $.an,i.2l4,-  eieasod  shipments  to  .lapan  and 

"Progress  has  been  partieularl.y  *■  ,-,7  irhoralizatinn  does  not  ao-  glance,  it  is  confusing.  !  |  if  th<'  record  by  piriyineps  total  of  $li.4  million  for  the  999  year.  There  were  large:the  Phillippines.  .lanuarv-October 

rapid  in  the  last  five  years,  J  Sv  to  all  no^  be-  In  the  act  there  are  a  .series  of,  c,,,, 4,,*  .  ordinar.y  life  in-  '"onth  the  region  was  $24.2  mil-  i,,  agricultural  and  vegct-;exiiort.s  to  the  group  fell  to  $124.- 

ing  which  time  the  number  cov-  rimvenriina  enon  the’  income  .surance  in  November  I9.i.a  with  lion  .short  of  the  1 9.a4  total.  Phis  gb|p  products,  wood  and  paper.' 121.900  from  .$I29..22.2,000.  eau.sed 

ered  by  voluntary  insurance  depending  upon  the  hecome  an  integral  f'Siu'Pf  m  brackets  lOOolwas  due  to  the  fac’tthatin  De-imn  and  products,  non-ferioiisjmainly  by  a  drop  m  .shipment.t 

against  hospital  costs  increased  in  the  enmnanv  state- estate  Widowsl  |j(.p  Thev' a'Iu*  ^‘‘mher.  19.i4  a  .$,10  nnllion  re-  metal.s  and  piodiieLs.  non-melallic  to  .lapan. 


medical  expense  insurance.  nolirvhnldprs  ,  ^  g  •  i 

••Prnorp^<;  ha^  been  nartirularl V  ‘  .  *  first  glance,  it  is  confusing.  ! 

t  rOy^ress  nas  orrn  pai  utuidi  i.y  ^  liberalization  does  not  ap- 

rapid  in  the  last  five  years,  uniformly  to  all  policie.*?  be-  In  the  act  there  are  a  senes  of,  Nueces; 


and  a  half  milllion  "  imu  i  vi  -  -  basic  rxemplion.  depend^  too  .....  hruns'AU-K  U-n 

anct  a  nail  mimion  ,.^3^  ,  .  .u  ,  .t,  ...  I'ocome  lax.  Newfoundland  1.82 

Record  Life  Sale*  -  “  upon  the  rr.ationship  o  .  f  I  jf  rrader.s  ’'  i.-h  lo  see  morr  No\’a  Rrotia  7.12 

POSEN  TRADE  F.A  B  ,„rhe  deceased,  as  well’ Ontario  108.6,5 

Dealing  with  new  insurance  The  XXVth  International  Trade  g,  ,be  size  of  the  c.state  ...  ,  .  .  .  ,  ,  Prince  F.d  I--  .i4 

■"•ritten  and  insurance  in  force. 'Fair  is  taking  place  in  Posen  from  '  '  f  .  ,.  .  .u  <  j  their  rela.ionship  to  ii.e  ;n  Q,,pbpr  72.72 

Mr  Gill's  statement  .said  June  ]7.  to  .Tuly  1st.  1956  number  01  \ea,s  a.o  e  e  -  L-noo  i  shall  do  Saskafehen  an  7,16 

'Canadian  families  took  advan-,  All  information  relating  to  the  era!  authorities  felt  that  sucres-  I  ovnvide  information.  - 

♦age  of  prosperous  times  during  participation  at  the  Fair  .'uch  as  duties  were  (vorking  a  dis-  ,  ‘  j  TOT.AG  $2.51.9.5 

1955  to  increase  their  financial  application  forms,  floor  plans  and  ‘  .u  u  .  .  .suggestion.?.  | 

protection  by  adding  to  their  lifoispace.  costs  e'c.,  may  be  obtained  hardship  upon  the  hens  o - ________ - 

ms'arance  holdings  in  record  from  the  offier  of  the  Commercial  small  estates.  They  derided  that 

amounts.  New  life  insurance  put  Attache  of  the  I^Iish  Legation.  ,  ^  .solution  lav  in  mam-  A  fi  I M  CaAM 

in  force  up  to  the  end  nf  the  262  First  .Avenue.  Ottawa.  Ontario.  .  AAllOin©!  DfCI  I  GO  I  jCGn 

current  vear  -is  expected  to  ex-  or  directly  from  the  Polish  Cham-  t^uning  the  existing  rates  and  ex-,  ^  w  •• 

cerri  $.5  hiriinn.  This  is  m  stf.k-  ncr  of  Foreign  Trade.  4  Trebaeka  emptinn.s  for  larger  estates:  but  ||  O  *  I  f  *  • 

mg  contrast  to  the  fig'.ires  only  a  Street.  Warsa-.v.  Poland.  to  eliminate  the  tax  for  all  estates  nO/Tl©  DUf/u/nO  /D  lYDO 


Industrial  Production  Index 
In  September  Up  10.9  P.C. 


Home  Building  in  1956 


1.829  (  1.475'  linn  up  over  December,  1954  , 

7.121  (  5.R;1.5'  Ontario  showed  su'nslantial  _ A_ _ f_ _ f  O  D  ^ 

108.620  (  87,762'  gams  right  across  the  hoard.  With  111  OGPTemOer  LJ  P  I  \J  I  . 

.54.5  (  576'  a  total  of  ,$120  8  million,  the  •  * 

72.720  '  51,646i  legion  was  $59.6  million  up  o\rr  ^ 

7,167  (  6, .508'  the  previous  year's  figuie  Ottaua  Composite  index  of  duets,  and  rhemieals  industries. I 

-  Due  to  the  ineliiMon  of  the  ore- ' production  in  Canaria  Activity  m  the  printing  and  pu'n 

$;251.9.57  '$20.5.7.50,  „^pn,j^ned  ga.s  pipcH'te  ♦'ff  h-'' n"' du'f 

-  •  -  inh.  the  Western  area  S^Pymher.  19.-,4  m-  2G  m  the  .September  comparison 

largest  volume  of  bu.-’inr.s.s  for  the  dp  composite  index  of  diir 

month  average  lp\el  of  the  index  foi-  ab  p  manufactures  for  September 

Imo  nams  hoiVtoJ  ,ho  o,  7  .  J  this  year  8G  stood  al  227.6,  nearly  I6G  abov, 

fen  whoppiim  $1815  million'^  $158  9'’*^'"*'  correspondmg  period  last  September's  index  of  291.2 

mlUon  m,V  .h  ‘ ‘ «  of  last  year,  according  to  picli-,All  groups  recorded  advance; 
CZ  h,..  ,Q-d  '  luinary  figiiresreleas  ed  by  D.B.S.'„ver  .September  19.54.  The  elec 

'ini  t  ..L>  f  •  1  14  iiiclvx  us  on  iht-  bust*  19;T')*39  UiuHi  appaialus.  non-mrlallic 

'  C,'  "  ,'r  y''"'-'  **  equals  100.  minerals,  and  iron  and  steel  m 

'0\ei  .$!  nilllKiu  each  contributed  'i'Kh  rii-.nnl'ar.tiii  iou  I'. II... 0,. Ill  i,(, ,  .f  rmo.-i- 


to  eliminate  the  tax  for  all  estates  I  fUlflC  UUflUff  lU  Iff  I  Z  T  .-Piu  i, ‘  index  us  on  ihv  base  unuai  appaialus.  non-mrlalli 

,  s',  ^  minerals,  and  iron  and  sieel  ir 

of  S.aO.OOO  or  less.  ,  - - -  ■  or  ei  $  niillKm  each  eoiitributed  maiiul'actiii  ing  compuiieul 'dustries  showi-d  gains  of  nearl 

_  (  This  is  the  background  to  a  Toronto  —  Canada’s  record  coast  to  coast,  not  one  expressed  ini,.,/ ,i.p'ir*f/i"\h*.;'V.,,'Mih '*e..  0','.' .  u'dex  rose^  by  IGT.  in  26,.  24'..  and  almost  22',  re.« 

13  A  TVFl^  C'  A  IV  A  TA  A  statement  I  marie  in  a  November  home  building  pace  shows  no  sign  k'oDcern  on  this  score.  j  ont’irio  seve'u'  for  '''u'd  2o6,2  a  peelively.  Hroduetioii  in  the  woor 

ri IV  I  fp  I  J  r%  N  /■%  I  / /-%  :  ,  T.  ■  „  ,u  o...,  ,  ,  ,  ,  There  are  some  cities  ho  (ever  ,7  .  '-'iii.ii.o  sklu  lor  year  earlier,  while  the  index  ol  prodiiets  group  I’ose  bv  nearh' 

^  column.  It  IS  a  paiagiaph  that  of  slackening  in  19;, 6.  according  -worrl(-d  about  rising  ‘''"-'yfor  the  ,„inei  al  output  advaiieed  nearly  i:c ,,  and  output  in  the  iion-ferrou; 

_ I  appaiently  has  led  to  confu.sion,  to  a  year-end  forccasl  by  Hari  y  o(.st.s.  The  inei’ease  over  the  pasT  ^ 'k ‘‘.stei  11  5 cgion.s.  [U',  to  275.7  as  compared  with  metals  groU|,  increased  by  9''o 

"For  estates  of  $.50,000  under  J.  Gong  of  Toronto,  president  of  (ear  had  been  modest.  Mr.  l.oiigl  0?,"“'  'rianspoilation  eqiiiiimenl  show 

Weekly  statement  of  the  Bank  of  Canada  as  at  Dec.  28,  19,55.  ,  nominion  Siieeession  Duties  the  National  House  Builders  As-  pointed  out,  and  (irobablv  the  ‘'‘■V-'''.  u  non-dmable  iiia-  ed  a  4',  gain, 

shows  total  assets  $27,739,783  higher  than  previous  week  al  $2,572,-^'’  Dominion  .Succe.-sion  Duties  tne  .xau  nai  H(  .r  K  u  m.  .-A,  figure  of  2' ,  would  be  the  ”  '  ’‘y''  * Sf  *  '>"1-  nufactiires,  at  2.,()  6  this  Septeiii-i  For  the  first  nine  months  o 

286.582.  Investments  are  shown  $43,374,968  higher  than  previous | Act.  there  is  no  succc.s.sion  d’uty  -'OCialion.  IK  exput.N  this  ycai  »'gvorage  for  the  entire  countrv.  -y,'!'  for  bridge,  Burlin,i;toii.  ber  was  7.2',  above  last  .vear's  19,-, 5.  the  index  of  industrial  pn 

■week.  Holding  of  Sterling  and  US.  Funds  were  S4.807.21’4  lower,  of  anv  kind  pavable.  For  estates  production,  estimated  at  12.5,000  Sarnia  thought  the  inerease  for  T,]'- ^'.V. P^uot.  Ihoi-  September  figure  of  2.i.1,8.  Out-  duelion  averaged  262.0.  com 
while  other  assets  were  $2,684,610  highei.  Deposits  were  S16,92.9..526  t.n  999  , includin'-  Pfe  in-  PqPaUfd  and  pos-  1956  over  19.55  would  go  as  high  as  ''"uses.  King-  pul  of  rubber  products  rose  by  pared  to  the  corrcsfinnding  19.5 

higher.  Circulation  was  $.3,199,682  higher  while  other  liabilities  were  '  'Dciuoin.  .  bettered.  5',.  Winnipeg  was  an  except  ion  y’"'  ^  ‘"yk-hing  22' ,  and  the  tobacco  and  foods  level  of  242.7.  The  manufacim 

.$5  158  1  ■’5  higher  suraneci  there  are  certam  ex-'  Carryover  of  uncompleted  new  to  the  rule,  he  declared  and  Pickering  lownship.  ,$liand  beverages  groups  advanced  ing  index  rose  by  6  5'^  to  267 

’  enmnarison  wth  rorresnondin-  week  of  last  vear  total  asse's ' '’Ttption.s,  such  a?  .$'.>0,000  'or  a  home.s"into  19.56  is  expected  to  he'expected  no  change  in  the  co.st  million  Quebec^  Seaway  channcGby  over  14',  and  by  nearly  8'.  from  2.50.9  tn  this  comparison 
corte.pondin^  v.  rk  of  la.t  ,  rai  mM  - ,  t- nnn  r,,.-  ,-h,id  shout  20';  higher  than  the  carrv-  picture  next  vear  excavatinn,  l.achine,  $4.8  million;  ' respectively.  Gams  of  the  order  the  non-durables  component  ad 

were  $21 8,.347. 7.57  higner.  nvestments  reveal  an  increa.se  of  $19, ..-,9, .-  widow,  plus  ,$.^000  .'01  rarh  chi"H  „^pr  This  almost  eer-  In  a  few  rentres.  like  Cal-arv  extensions.  Montreal.  .$,5.6  i of  5  or  6'.  over  last  -September  vancing  by  5.6',.  in  2,52.8  fron| 

811  Circulation  was  Sin. -82^,261  higher  than  .-ame  period  las'  vearlpf,,  benefiting  from  the  estate,  lainly  rnsure.s  another  record-  the  supply  of  serviced  land*"  for  million;  office  building,  Montreal.  |  were  recorded  hy  the  textile  220.4  and  the  durables  group  b 
and  deposits  are  shown  343,159.068  higher  le'e'  .setting  year.  h.nme  building  Will  he  up.  but  *-••’  million;  shopping  centre.  C'ole  j  produels.  elothing.  paper  pro-  79%  in  321  2  from  298  6 

Comparative  figures  herewith;  a  a  z.  1  addition,  mo.st  eentre.s  ex-  other,?  lack  this  advantage.  This  is'  ~  1  The  mining  index,  in  the  nin 

ASSETS—  D»r.  ts/s.i  Pet.  riAj.i  r,p  Last  wk.  c.P.  L»st  Tf  •*  ■"  '*  |  pect  a  rise  in  the  volume  of  resi-itrur  m  Ottawa,  and  in  Metro-  ^  m  M  A  *1  f*  month  comparison,  advanced  1 

^  *  *  *  This  paragraph  has  produced  an. dcntial  construction.  Kitchener-molitan  Toronto  the  cost  of  serviced  I  A/1  /I  UtfACIzICknf  I  232  2  from  20.5.2.  an  increase  t 

7  ir.qutrv  fro;  an  Ontario  resident  W.terl^no  for  instance,  ,s  -nfi-.^and  in  near-m  ”loc"anon7"rs  rreSIOenT  s^CeS  V-fOp  ,  g...  The  eleCriCy  and  ga 

_ _  _ _ _ _ _ _ ,  ^  dent  that  local  production  will  he  climbing  higher  and  higher  Con- |  a  r>  •  f  If  't  ^  r  Z  mdex  averaged  271.9  for  th 

Total  S3,s:4.6l7  ss, 537, SSI  -  4,773,044  -i-  .s,53»,3ss  35  foiiows  ,jp  sequpptly.  projects  are  being  plan-  A  C  in  Cll  itlnf^K  fClf  I^TO  Ipm'iod.  9  6'k  higher  than  durin 

ADVANCES  TO:  3m  interested  in  the  opinion  With  this  increase  goe.s  belief  nerl  within  an  ever  widening  ■  VfVlwl  III  V^WflWIX  I  I  Z  .J\J  .the  same  period  last  year. 

Char,  and  Sa'i.ngs  Bank*  .  i.non.nno  i.onn.nnn  vour  expre.s.s  in  vnur  in.'lirance  *^31  more  people  will  he  able  to'radiii.s  of  the  city.  Fortunately.  1  _ _ _  I  — - -  - 

- - - - - — - .  '  u  .  qualify  for  ownership  under  the  ioriav's  improved  highwavs  make  t-u  m--  ,  u  /•  1  ,  .  in  r.  i  G -TV  I  IFE  APPOINTMENTS 

Total  ...  4.000.000  _  4.ooo,r,mt  .  .  eo.umn,  m  which  .''ou  mention  National  Housing  Act.  Only  ,n  di.stant  commuting  practical  The  yea r  !9.o.’,  has  been  from |  manufacturers  Mr  _  R ice  say.?  appointments  , 

iwest.ME.vts  fna,  ,he  estate  pavable  to  the  Victoria  was  doubt  expressed  Com  inued  high  hou.se  product  ion '  ^ '''’ery  aspect  the  most  '’7.,7n'^r/^ra^''ada^s  .’Agotrey  Division  nf  Th 

Vr.  I  (.oSsmsi;??  t .oS^u^TsoW .  J  including  insiiranre.  is.!‘7'’7'hi.s  would  be  the  ca.se.  M;  .  nepend.s  on  continued_  effective  prosperous  in  Canada's  history.  '  imnnrtant.  nartieiilarlv  in  Greal-We.st  Life  A.s.suranee_  C 


■  [.•Kn  Ul'V  '\V(>rri(’d  aOOUT  risini:  <vt  ^  ti'  ♦  <  •  .•.•..v.ka,  xiuu  miipiu  m  me  ikmi-jv-j  I  mi 

appaiently  has  led  to  confu.sion,  to  a  year-end  forecast  by  Hari  y  j.,,^t.s.  The  ineicase  over  the  past  '“m  '''(‘.stern  fcgioii.s.  i2‘,  to  275.7  as  coiiipai  ed  with  metals  groU|i  increased  by  Q'o 

■For  estates  of  $.50,000  under  J.  Gong  of  Toronto,  president  of  (ear  had  been  modest  Mr.  GotigI  Giilarlo  246.5,  'riaiispurlation  eqtiiimienl  show 

ih.  Dominion  Snoono.loii  .N.lion.l  „„,,,o  Rinldo,..  .(o  g-ni.od  oiil  .nd  ol.v  ilie  . . . .  „ 

A,.k  tUrt.-rt  W  k,^  ct.w./.rr^.izkn  W  •  >  1  u  SOClHlUm.  llo  oxoefls  Ihl.^  voa  r  I  UU  ,  .  ,  .  hr-iHo*.  Rnrlinpliin  i . . . .  T  •)  ♦  ..  u. .  l.xoi  . .  u ..  t  _  . /  ^  t  . . 


and  deposits  are  shown  343.139.063  higher 
Comparative  figures  herewith: 


ADVANCES  TO: 

Char,  and  Savings  Bank? 


Total 

imestments 

Treasury  Bill* 

GoVf  Ser  <2  Nrv* 

Onv’t  Sec.  iLonjc  Terni* 
and  Deh.  fpd  P.  Bk 
Other  vSer. 

Total  . 

Ind.  Dev  Rank  . 

Bflnk  Premt.'se*  . . 

All  Other  A.*?!ers  . 


Capital  Paid  Ip  . 

Rest  Fund 

Note*  in  Circulation 


!  period.  9  6%  higher  than  riunn 
ithe  same  period  last  year. 


DEPOSITS 

Gov  t  of  (anada 
Chart.  Rank* 
Other 


Total 

Uiabilitic*  lOther  run.) 
an  Other  Uiahilitje* 


1. 026,312, 5Rt 
1.033..'571,6fl2 

10,06.5.400 

i7.016.,iOO 

2.410.645.770 

2.5,000.000 

.5.134.10.1 

47.102.ftO2 


.'5.0tMi,000 

.10.401.146 

!.7jn..160.101 


.M6.067.622 

62.130.266 

641,704.773 

06,371,116 

6,1.134.637 


’60..i,>3.16.T 

U02a,14R.760 

1.017.136.461 

TO.06.5.400 

.52.066.667 


-  iSiy]  'Vtdnw.  including  insiiranm.  '■' ; urfnV’tateT'''  h''mst7emus  in  C.mad.'s  history.  '  important,  particularly'  in  GrcalWe.st  ‘  Life  A.s.surancc 

.7S., 35.20,  533.005.0,0  „  exemption  of  .$20.-  ‘'.vf  supply  of  mortgage  rhirpopulattorgroTvTh  continuing  hoficit '  haye  b^^anno.m  D. 


\  a  year-orin  u  ■  . . .  •••  • 

any  radical  change'  The  continuing  growth  of  the  sales  promotion  and  .services,  h 


visifisiw?  4.t)4'i,822  44.'95o.45R  000  ’When  The  estate  is  $.50,000  or  money,  this  ceased  to  be  a  prob-  tia!.’  '  .Natm’a'r"  increase  "i.s^  '’not  '^.'’‘^‘^'1  ^'lanufactiuTrs'  .Associa-,  ba hi ncc  in  foreign 

408,970.303'  (  43.374.983  197,597.311  over.  te^md  "the"  NHA"1cnd1ng^'*f'i'cld  'he  Dm'm"nm(m/'''ripTerv^^^^  ■'^^se.  Barring  any  'radical  change'  The  continuing  growth  of  the  .sales  promotion  and  service.s  h; 

'  Does  mat  mean  that  an  e.state ,  ^a^d"  In  response  ^"a"  qlmsUon-  p; -aC  ""ling  fts'lmlgi’Xm  pro'  ^  mtornati^tal  political  or ,  population  accompamed  by  tn-  been  i  m,  a  n  d  "s':; 

4,:3^;393  (  3.^,0  _P^,U7,  nf  $60,000.  for  instance,  would  he  S  -"Ubi;:'”;^  iat"  mrnr -nm;  tt;;'gr;m:"  si:';.;:;ant"mtu.  Klim tt  fo.'."orly  agency 

.544..54S,799  -  27,7.39.733  -213.347.737  reduced  bv  this  amount  and  .so  located  in  principal  cities,  pa.ssa'T  '  ticipate  a  good  level  of  businessilhe  economy  as  a  whole  and  to  taut  has  been  appointed  manage 

nni  liablp  for  anv  siiccr.«sion  - wind  the  niainlcnancc  of  a  .'^IrnriK  induslriali/.ation  in  particuliir  as  field  tiaininj:.  4  .  oue  .  o 

.  duty  a,  air  ,  Infill Ctru  fimiAIC  in  b:::rnam, 

7.m?3"n,709  7  3,,99.8s]  liLmtgM  Vouf  op. n ion  Would  be  a pnie- '  I IldU St fy  GrOWS  111  SaSKatCheWail.  i'  I'r  Uu.  gii.id  crop  pri.duction  of  mid  the  creation  of  (■onipK’lely  rnanager.  branch  office  admini 

.1  W  F  Al _  _  Al  rt  .a.  I  •  1..  .7 . .  io-.«  new  ones.  Itialion:  W .  I- .  Acheson  has  bee, 


f  qimstion':  rf'-;;VH'a'tin;  K;''^mm1pra't*if';*  international  political  or .  popuh'ition  accompanied  by  in-  been  appointed  smtierintenden 

lie;  of  the  gr  im  bv  offerine  "'ahing  scene,  he  savs.  Canadian  creasing  purchasing  power  per  -s'ale.s  promotion  and  set  vices. 


.l.lMKl.fKKl 

20.40.3.347  — 
1.717.160.700  ^ 


:’1.341.,5hl  11.644,101 

.'mI. 603.646  —  .5..5.3.5,fl24 
51.318.030  10.821.240 


627.86.5.246 

03,020,00.5 

60.I76..502 


Industry  Grows  in  Saskatchewan. 
Now  a  New  Wire  &  Cable  Plant 


37.730.78.1  .  218.147.717 


E'Adlit^mR 


rNSUBANeEitGMPANT  Lm. 


Now  a  New  Wire  &  Cable  Plant  c'm  a'  "pleVirlem' Suggest’;  thel"''Fhe  V'anadiaii  Maiiufacturers'  named  supcrvisoi’,  field  .servic 

I™  -  8^33  I  _  ___  (m,n-agri<n.l'rm’  ''l  se.^ion  of  thr-V''’'*'''^ 

10:321:249  -  i.779,n-M  I  After  receiving  .T  W  F.'s  .ette,'’.  H'-iabli ’hment  nf  a  a  eeonomv  should  witness  a  pro-  i  ichl.v-endo(ved  nation  (vi,h  'i  .siipervi.sor.  field  naming,  and  I 

..TiT... .  0“ '  -="•  ‘'■o,"'  ,..w.  r'* -> 

'ss  s;!,"'..?  ,s  - ^ .  . — 

licly  tn  a  question  tnat  involved  p-.^rnier  'T.  C.  Dougla.s  and '.I  K  nhea  hC  r  -a  i  miist  continue  to  be.  the  para-; 

taxe.s  more  than  life  insurance.  Termtiendr,  President  of  West-  ^uminimi  a^^d'' cop"per' '"poi;;;  foiu-^’-^""’  -T:"''’  • 

So  [  got  in  touch  with  a  trust  ct  n  Wire  Cable  Co,  Ltd.  of  me  operation  of  the  plant  will  be '  i  sr  '  '  o  ...  ;  . .  . . . 

officer  friend  A.  C  Glnvd.  who  ny  the  .Saskatchewan^  IN'CO  APPOINTMENTS 

__  .oiTiiri  uiitir  plant  equipment,  exclusive  of  Po'.-o,-  ,•  r.i  ,/  o,  .  r-i  ,■  » 

jis  widely  kno’.n  as  an  author  nuildings,  involves  more  than  We  teVn  f.bto  r  •  O”'- ' 

'  f;5n  nrifi  vvesiein  Wii’c  w  Cable  Co.  is, Charles  E.  .Michener  as  a  viee-  I  f  — _ . 

i  land  lecturer  on  estate  matters.  , I  Vn  major  produc-  presidenf  of  the  Canadian  Nickel  r^/Pc^ 

!  I  Mr.  L!ovfi  i«  Mnntrra:  rnannerr  nf  Wr-sirm  Wirp  arw'  r’ahlp^rvT  Z'  uable.  Tho  Wry-  Company.  Limited,  a  whollv  nwn- 

ithe  Toronto  General  Tru.sts  Cm-  Ltd..  will  be  located  m  ine  C^v  bmneh  rn’lidTicmm^i’mCf^eL'^"'"'  v’  - 

'  .  .  _  . .Dianen  piodtu.tion  unit.  Ihe  firm  Nickel  Comnanv  of  Canada.  Gim-  _ j..-f 


reply; 

‘■Charlie  Pike  and  I  have  di.s 


of  London.  Fn^land 


The  British  Crown 

Assurance  (Corporation  Limited 

of  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOP  CANADA 

Eagle  Si'ar  Bldg.,  217  Bay  .St..  Toronto 

R.  HOLROVDE,  Manager  for  Canaria 
BRANCH  OFFICE.S— Monrreal.w  innlp*C.  fXjar?.  Vanro.,»», 


lumiiiuiii  wire.  It  will  ul.so  luu-  '"‘'"‘'X''''  "I'd  vice-prc.si-  uoiiited  Iiico's  chief  geologist  al  '  i 

uce  coipiei’  wire  for  teiepimne  ‘ '-'‘""l>"iiy.  !  ( ’ooper  Cl i I'f  and  w il  1  be  in  charge  .  | 

ommunicatioii.  _  ,  r*  •  i  mines  geoloitieal  and  geological  i  ; 

The  .joint  announcement  .-aid  CQrly  FiniSn  i  exploration  activities,  these  nixc  '  .j 


- -  'iOf  mines  geulueieal  and  geological  i 

Il  I  exploration  activities,  these  nixc  ' 

^  ibeiiu;  combined  into  a  single  geol- 

-ine  I  ogie.il  department. 

Dther  afiDoinlineitls  al  Coni3''r 
(  on.'lruelioii  is  cijff  lecenlly  announced  bv  Mr.  ; 


„  at,  far  of  VVevbmn  The  Saskatche  va'n  production  unit.  The  firm  Nickel  Company  of  Canada.  Gim- 

iporation.  He  agreed  to  wnte,  foi  k,.  .9;  y. -S"  ""■‘^  »  ■^^'^'■''  "B'ce  and  warehouse  ited.  is  announced  bv  Ralph  D. 

(vhich  I  thank  him.  This  i.s  hi.s  ^run'pa^v,*' first  (^oduction  mil,  m v  ,  ,  ' ■"'  1 

„i,  tne  prairies.  I  ne  pi(  .-enl  Vancouver  plant  .N;cke|  and  vice-president  and  gen-  ■ 

,,  .  u.  ,.a  410  To  be  in  ooenlion  eai  lv  in  i"’  ‘'"•8i'o-vth  of  the  foi  nier  era!  manager  of  loco's  Canadian 

"Charlie  Pi  e  an  a  c  ■  -  Wevburn'planl  wiir  pro-  couve;"('et  ^  "  '’'‘u''  M’’.  Mictiener,  who  has  ■ 

cu.s.«ed  your  letlor  lo  Ihe  Knan-  ^^f  elucli'iciil  c{»n-  pjtiruMTvd  ui  iht*  chief  exploration  ^icolo^i.st  I 

cial  Times  in  connection  with  doctor  .sue  for  use  ''i' l'"wer :  ''■♦‘‘-'‘''“■'f'  f"t'  liu'"^._will  make  h;s  head(|uar-  | 

-I, .r,  a.iti,.-'  I.I,  an  n-tale  of  ‘♦'"-I  tek‘(jhone  liaiism  i  ssioii.  The  r  To'""!').  ! 

.suctes.-ion  duui.  on  an  e.  tat  f  .  ,,.in  9,.  '  ■  of  I- dmontou  ,.s  (f  y,  /urbrigg  has  lieen  ap-  ; 

*69.900,  'aluniuiuir,  wire.  It  will  al.so  pro-  u  "'id  vice-presi-  p,,i,ite,l  loco's  chief  geologist  al  ' 

Insofar  as  fedei  al  succession  duce  coipiei’  wire  for  teiepiione  ‘  ‘ !  ( 'ouper  Cl i I'f  and  (c il  1  be  in  charge  . 

dulie.s  are  cunceined,  the  entire  ♦•""''■"""vatiun.  _  |of  mines  geuhutieal  and  geological  | 

,  Ihe  ,)uui!  amiouucemeiit  -aid  COrlV  riniSn  1  exoluratmii  activities,  these  time' 

estate  is  exem()t  when  its  value  plant  (vas  being  established  ^  ^  l£  I  *  jbeiiig  combined  into  a  single  genl- 

is  $50090  or  less,  so  that  the  in  the  p|■()vm(■(•  lo  labiicate  wire  VaOM.  VJUll  LinC  |"gie.il  department, 

widow's  exemption  is  immaterial.  '  f'"'  ""  t'^panding  Sa.skatchewan  (•„n.,,„c,mn  is 

!  ,  i_  mRi  kcl.  AlbiM  la  will  bn  .<orvod  v .oii.m i  lu  i mn  U"  (  Jjff  rocontly  announced  by  Mr.  i 

;ln  ynur  pxampir  hou-rvrr.  the  Mani-  ennudetinn  on  CHn^dinn  T*,Trkrr  arc: 

ic.stalr  is  wril  o\'rr  $.^0,009  so  loba  mnikot  cfHiId  alsfi  br  rco-  fhilf  Linn  Cn.'.s  .$8  million  J06-  K.  Sproiilr.  (•f)nsii!tin:;  mrt;iL  I 

rr-ular  rulKs.  applv  , "’''.I!? ^  mi|r-|ong  crude  ml  pipcime  Hr- .'"'-.'■"'r f^''oz"oi.  ■'mpm-inlen.  j 

The  plant  will  be  Iccaifd  m  a  ,,  .lu  ..  ■  o.  |Hent  nf  lesrarrh.  siicrrrding  Mr.  I 

The  rate  taf  dut.v  on  a  .$60.000 ||gj,j,p  building  at  the  Wr.yburn  ^  Albcitas  Sturgeon  s;p|.r,„|f,.  p;.  p|pp).pjp^l  | 

e.jtate  passing  outright  to  alairoort  which  will  he  leased  to  Lake  oilfield,'.  i.siiperintendcnt,  siirreeding  AV  H.  1 

yejth  no  children  r-  lOO-g-  Western  Wire  $f.  Cable  Co.  j  The  line  is  being  built  to  carry 'Soulr,  retired.  R.  L  Smiley,  ma.s- j 

_ _ '  '  '  _ Initial  production  of  the  far- 'a  maximum  of  45,000  barrels  of nf  mines,  .succeedin.g 

jtory  will  be  around  5.000.000  ,  .  ,  ,  ,,  ,  ,  ...h*  ^  Ferguson,  retired. 

!  MORE  CAN.  BREWERIES  jpounds  of  wire  annuallv  jhis ,  "’i''  ’>"*<  "B  "''"i  I  -  -  -  - .  I 

i  Transfer  agent  for  Canadian  j  wull  require  approximately  1.-  'he  Trans  Meuntain  Pipe  Line  |  c.  BREWERIES  CONV'ERSIONS 
'Breweries  Ltd.  advises  that  be-  800.000  pounds  of  aluminum  an-  system  a  few  miles  (vest  of  Edsnn.  Transfer  agent  for  Canadian 
Tween  December  19  and  27.  2.772  nually  for  the  Saskatchewan  mar-i  'I'he  only  m-.rnmplelrd  section  is  Breweries  I.td.  advises  that  he- 
;rommon  .share.s  (vere  issued  upon  ke,  alone.  'a  l9-mi|p  slrelfh  from  the  Alha-  tween  November  50  and  Decem- 

iconver.sion  of  ronvertiole  rieben- i  Mr.  5'ermuende  said  the  plant  basca  River  crossing  lo  the  junc-  her  16.  an  additional  15.662  enm- 

tiires;  2.078  convertible  preference  would  employ  approximately  50  lion  with  the  Whilecourt-Valle.v  mnn  .shares  (vere  i.ssued  upon 

shares  (vere  converted  into  com- 1  persons  and  would  have  an  an-  View  Iligh(vay.  It  is  expected  oil  conversion  of  eonvrriibir  deben- 

mnn..  shares,  and  24. .500  common  nual  pa.vi  oll  of  $100,000.  Most  of  will  flow  through  the  line  starting  tures.  and  1,060  convertible  prr- 

..'hares  W'crr  issued  pursuant  tn  ihejthe  rmpln.ypcs  will  he  hii  ed  lo- ..January  20.  ference  shares  (vei  e  converted 

'slock  purchase  plan  arrangement,  cally.  Facilities  of  Weyhiu  n  gar-  Pincen  oil  leservrs  of  the  Slur-  mtn  enmmou  shares  There  are 

i There  are  3.012.769  share.?  of  com-  ages  and  machine  shop.?  ’will  he  grnri  Lake  aiea  are  estimated  at  2,935,419  common  ■■•haic.s  outsland-; 
mon  stock  currently  outstanding. I  used  to  main.lam  company  lrucksi200  nullion  barrels.  iing.  1 


For  the  convenience  of  their  Canatlian  clientele 
(hiring'  the  icinler  months, 

^A.vAKin>  ^  Hart 

AUmhers: 

Montreal  Stock  Exchan;;e 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  office  at 

The  MacfaHden-Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Beach,  Florida 
Tf>l.:  ClS'ion  6’75l  I 


pNew  Generating  Capacity  Last  I 

|y ear  Below  the  Five-Year  Average 

^  Ottaw  a  Now  conoralinB  oa-  tinn.  slimulalool  by  mining  rloi'ol-  r’nwor  Company'.*  Tiinil,'’  Rivci 
pantv  of  Sun.filifl  hor.so.pinvoi-  was'opmonl.s  and  Bi'owth  in  thr  alum-  plant  wa?  pxprrird  In  ho  m  >pi - 
aHHoH  ail.  in-  in-,*  (n  'num  mdii.<!fi'y.  continiiod  it.<  ox-  \  icp  by  latr  npppmbPt.  with  a 

^  M  g  1..  In  Canada  during  ID.a.a.  Shawiniaan  .vpcond  similar  unit  tn  br  addod  in 

hydrn.piprtnc  mdiisiry,  Thi.s  fivp^vValor  and  Powrr  Co.  added  1.^8.-  IDafi. 

ppr  cpni  mc'Pa.ip  bmugbl  lotal'.aOn  h.p.  »ith  Iho  in.slallatinn  nfl  .^n  ROfi  h.p,  plant  built  by 
installed  rapacity  of  hydro-p|pc-  nrn  unit.s  in  it.s  ihrrr  .Si.  Maurico  Yukon  Hydro  Company  Limited 
iirir  pnn’Pr  plant.*  In  I7..n81  ..iSfi  River  plant*  and  Northern  Qite-  on  Melniyie  Creek  near  Whitr- 
b.orsp-pnwer  at  Ihe  end  of  the  bee  Power  Co.  added  .'?4..inn  h,p.|bor.sp  brniighl  total  Yukon  hydro- 
.'■ear  m  the  capacity  of  their  Qiiinitel  electric  rapacity  to  2.I1KI  h.p. 

Actii’o  development  of  hydro-  Rapid.*  plant.  The  Quebec  Hydro- i  N  o  r  I  h  "  p  ,*  t  Power  Indiistne.s 
"Ipctrir  BPnerating  capacity  to  Fllpctric  Commi.*.*ion  made  rapid ,  Limited  rontiniipd  investigation.* 
meet  expanding  indu.strial  need.*  pi  ogre**  in  eon.-l ruction  of  the  into  storing  'vater  in  lake*  in  the 
and  increasing  consumption  by  1,200.000  h  p  Rersimi*  River  plant,  ^'ukon  Rii  er's  heariivalei*  for  a 
biisines.s  an.1  domestic  users  is  sehediiled  for  initial  output  m  Planned  8R0.000  h.p.  power  de- 
'described  in  the  annual  stale-  lO.oH,  \elopmenl  in  northern  P.C.  i 

ment  on  Canadian  hydro-electric  o.i.i.u  /■.  i _ iv  k.h-  - — - - -  ' 


- THE  FINANCIAL  TIMES.  J ANT  ARY  6, 

INDUSTRIAL  DEVELOPMENT  BANK  APPOINTMENTS  Granted  Proper  Atmosphere 

Prospects  for  1956  Bright 


tprogres*  released  hv  the  neiiail-  ..  .  -  .u  ’u  . 

ment  of  Nahonal  Re.soiiices.  The  new  capacity  during  the  year  but 
leview  1*  based  on  a  survev  con-  ‘■nnslriiction  wa* 

ducted  each  vear  hv  the  Water 

Resouire*  Branch  with  the  co-'P'''ted  during  the  year  was  tne 


British  Coliimnia  added  little 


new  capacity  during  the  year  but  O  I 

much  new  cnnslriiclinn  wa=|^0\r»  lUlD 
imdei'wav  \lainr  nroieci  com-  * 


II.  M.  Scott 


W.  I..  Miinily 


('.  K.  llrAthe 


K.  R.  (Hark 


The  Industrial  l)e\elopmen‘.  Bank  has  announced  lour  appointments  effective  Januaiy  1st,  Itt.iO 


(  anada  s  post-war  pattern  of  serious  threat  next  vear  due  le 
rapid  economic  growth  can  be  the  recent  ree-ision.*  of  world- 
continued  in  in.ofi  on  a  sound  vvide  monetary  policie*. 

(  basis  if  we  as  Canadians  exercise  Trade  -High  levels  of  13, ex 
our  common  sense  and  initiative,"  ports  expected  to  be  approxtmatr- 
.1.  Ci.  Clean,  president  of  The  ly  maintained  -  item*  showini 
Canadian  Chamber  of  Commerce,  strength  in  exprut  trade  are  ne'vs 
state*  todav  in  a  vear-end  me*-  print,  iron  ore.  uranium,  chemic- 
•’’'’fit'-  al*.  and  metal*.  Imports  likely  f.n 

■  In  these  prosperous  times."  Ihe  remain  al  roughl,v  Ihe  same  leve. 
Chamber  president  says,  "we  are  as  in  IS.o.i  in  relation  to  exports, 
apt  tn  become  complacent,  and  Bmploymeni  —  Present  high 
Ignore  the  threats  to  our  freedom  lex’cls  in  emp.oyment  during  tho 
both  from  within  and  without.  It  latter  part  of  Ifl.'i.v  expected  to  hw 
is  in  an  atmosphere  of  freedom  maintained.  It  appears  that  itnem 
where  there  is  a  minimum  of  ployment  in  tlie  late  winter  apo 
control  that  individual  enterprise  spring  will  hr  substantially  be 
flouri.shes  best,  and  therefore,  we  low  that  of  i;.>|  year.  Canadiai. 
must  continually  sliive  for  this  weather  play.*  a  big  part  in  sea 
goal  Business,  at  the  same  time,  sonal  iinemplovinent.  and  ran  ad 


fepeiation  of  provincial  govern- 


re-development  of  the  H.C.  Pow'-r 


Output  Gains 


On  that  date  .’Vlr,  H.  M.  .Scott  becomes  Chief  of  .he  Legal  nepartm'nl  and  Mr.  W.  L.  Mundy  be-  has  a  responsibility  to  see  that  its  vei.sely  affec'  employment  in  tb* 


'ments  and  power  producing  and  (,''mmiss-ion  s  Pun  ledge  River  I  | 

distributing  agencies.  ""Vancouver  Island  to  pro-,  -  . 

The  increa.se  in  generating  ca-  •  r  ' , 

.'  parity  din  ing  IP.i.i.  ropori  .stairs,  unit^of  Alinniruim  C  o..  of  (’^nada  during  fir.«l  rlrvrn  mr>nth.« 

Jwas  less  than  the  average  in-  Canadas  ,  ’''t'lnaim  plani.  ''’hi  :h  mtals  3.113.470  tons,  an 

ir.-eace  fni  In^l  fiv-  veai  c  "'lu  Pl'OVlde  1-10,000  h  p.,  IS  SlatCd 

1  lea.e  foi  th.  I.sl  fixe  yeai..  ..n-.-ico  earlv  in  13ifi  while  increase  of  1I1.2.T1  tons  or  l.i  per 

fo.ii  proiect*  now  under  construe-  "nivue  eai  i,i  in  la.m  wniie  _ > 

lion  will  add  approxitnatelv  1  .  miai  capacity  of  the  plant  w. II  cent  over  the  figure  of  R.,. 38.2.10 

l3nn,nn0  h.p.  in  in.'iO  and  Ihe  .same  reach  7.i0.00n  h.p.  by  13.37  Ions  for  preceding  period  of  last 

[arnount  in  19.37.  while  pro,ierls  in  Prairie  l>evel<i|imenl.* 

k.ireliminarv  stage.*  will  prm-ide  amounted  to  R.3R.,18R  Ions,  an  m- 

■  approximately  4.000,000  h.p.  in  would  have  no  net  income  at  all.  crease  of  28.3,973  tons  or  4  2  per  _ 

tiater  years.  Only  27  per  rent  of  Manitoba.  .Saskatchewan,  and  cent  and  exports  increased  by 

'"anada's  total  water  power  re-  .Mberta  continued  dexelopment  of  174.972  tons  or  R.R  per  cent  to  2.- 
Nmurces  was  harnessed  al  the  their  generating  potential.  Hour  174.101  Ions.  In  Ihe  fir.«t  eleven 

Und  of  19.3.3  10,000  h  p.  units  were  added  to  months  last  year  domestic  con- 

■  the  Mc.Arthur  Kails  plant  of  th-  sumption  was  fi,fi9R.203  tons  and 

.Sir  .Adam  Berk  Plant  Manitoba  Hydro-K.lectric  Board,  exports  totalled  1.993.213  tons, 

bringing  total  capacity  to  80.000  Chemical  pulp  output  vi  hieh  ac- 

■  The  greatest  single  addition  tr.  p  Saskatchewan,  which  de-  counted  for  the  major  portion  of 

ii.i’dro-elpctric  capaeitv  in  13.3.3  oc-  largelv  on  thermal  engines  the  increase  in  production. 

J’Urred  in  the  Sir  .\dam  Rcck-  power  production,  new  gene-  amounted  to  4. 07.3. .312  tons  during 
txbagara  generating  station  No.  2  i-ating  units  were  completed  at  the  first  eleven  months  this  year, 

.if  the  rtnlarin  H.vdro-Flealri.-  Kindersley  and  Swift  Current,  an  increase  of  291.47.3  tons  or  7.7 
Cewer  Commission  where  fi\’e  -ppp  power  resources  of  .Mberla's  per  cent,  as  compared  with  the 
»'init*  totalling  .32.3.000  h.p.  were  pow  Riier  were  lapped  further  .3.784.0.39  tons  produced  in  Ihe 
,,dded  to  I, nr  plant.  Ibis  account.*  i,y  Calgaiy  Power  Limited,  which  same  period  last  year.  .Mechani- 
^  or  more  than  half  the  total  new  completed  the  18.400  h.p.  Pocalerra  cal  pulp  output  tn  the  end  of 
1  gpaciiy  added  throughout  Canada  pi^m  aprl  the  6.300  h.p  Interlake*  No\-emher  this  year  "  as  4.381.261 


comes  Chief  of  the  Insurance  Department.  Mr.  C.  F  De.AIhe  will  be  A.ssislant  Supentsor  of 
the  Toionto  Regional  Office  and  Mr.  K,  R.  Clark  .Assistant  .Supervis.ar  of  the  Vancomei  Regional 
Office.  I 

.Mr,  Scott  is  a  graduate  in  law  of  the  University  of  Manitoba  and  saw  service  beginning  in 
1332  with  Ihe  Western  .Savings  and  Loan  Company,  transferring  to  the  Commodity  Prices  .Sia- 
bili/.alion  Corpo-alion  in  134.3.  He  joined  the  Industrial  Development  Rank  L.egal  Department  in 
1314  Mr,  Mundy  look  charge  of  the  Industrial  Development  Rank  Insurance  Department  in 
1948  after  27  vear*  service  with  the  .Alliance  .A.-.surance  Compan,v  of  Montreal, 

Mr.  Dc.Athc  entered  the  Industrial  Development  Bank  as  a  Credit  Officer  in  the  Montreal 
office  in  1343  and  transferred  to  Toronto  in  19.3.3.  He  is  a  grarluale  of  Querns  University 


Ions  for  preceding  period  of  last  p  Fellow  of  the  Canadian  Rankers’  .As.*orialion.  Mr.  Clark  is  a  graduate  of  the  Universil,v 

,vear.  Domestic  consumption  'poronlo  ioining  Ihe  Toronto  office  of  the  Industrial  Development  Rank  as  a  Credit  Offieer 

amounted  to  6.982,188  Ion,*,  an  m-  ,3^;^  He' transferred  to  Vancouver  in  13.3.3. 


»nd  of  19.3.3 

tiir  .Adam  Berk  Plant 


rlurinz  the  vear  Ontario  hvdro- 


lons.  up  hv  113,874  tons  or  2.3  per 


f  , operations  are  conducted  with  a  construction  -no  allied  indiistriet. 
1  view  to  sound  growth  ”  However,  it  is  encouraging  to  not( 

Preserving  a  favourable  clim-  fhat  efforts  (urrenllv  are  beinj 

■1  ate  for  further  economic  expaii-  made  b,v  government,  biisines.' 

sion  placed  heavy  responsibilities  and  labor  10  1  educe  seasonal  un 

n  on  labour,  management,  and  gov-  em|iloymenl 

T  lernmenl.  .Mr.  Crean  iioinis  out,  U.S.  Outlook  -  Kcontimie  acliv- 
bul  he  adds  that  if  these  various  ily  likely  to  expand  somewhat 

I  segments  of  our  economy  work  further,  al  least  in  ihc  first  half 

together  as  a  team,  then  13.36  of  13.36,  hut  at  a  much  slo'vcr  rate. 

,.  promise  to  be  a  year  in  which  With  presjdeniiai  elections  in  No- 

,.  Canadians  would  he  "prodiicing  vemher.  adm.inistration  will  he 

more,  earning  more,  spending  anxious  to  keep  eeonomv  rolling 

—  more,  saving  more,  and  imesting  along  on  its  e  csent  wave  of  pros- 

more  than  ever  before,"  perily. 


("nillltnnv  i^'ui’llilin’C  Resource  development,  the  (’ C, 
Tjal  of  C,  head  says,  showed  no  signs 


('an. 

Horn.  f'.laA* 
Re.  VV»rn,sl 

Imp't.  Paint 
IVa»f,3  R»o«, 
R-C. 

Rrsntlnrfl  ('n»f1 
Hijhvcnnrt  S. 
Cw^alth  Prf. 


.  pi'ojrrU'  undrr  (’nnsirur*  Thr  Nmvh  Scotin  Pf»u‘rr  Cnm-  rrnl  from  Ust  year's  fipiirr  of  ■■■"  .  -  — -  ■  ■  ■  - ^ 

.on  are  the  massive  .St.  La"--  mission  (omiileted  Ms  6,240  h.p  4.861,387  tons.  TL..  I  __  *.  *.  a-L  I’-.  —  rha'A'er  "nil 

-  encF  fower  projeel.  which  "ill  Mevelopment  on  the  Merse.v  River  Pulp  output  in  November  Importonc®  fO  (H®  rOllCynoloCf  Ot  vnon^®  Sapphjr*  Pn 

I  Rain  a  capacity  of  I.. 200.003  h.p.  'rhile  the  New  Rriinswick  F.lec-  amounted  to  866.341  Inns  this  Material  te  the  Risk"  ^  Rre«rri»« 

i  )>  1960.  the  74.000  h.p..  the  Mani-  ti  ic  Power  Commission  has  start-  year  and  82.3.236  Ions  last  .vear. I  Hnva'r"Ban”k'' 

9.0U  Falls  generating  .station  .*che-  .-m  rieielopmeni  of  the  Beeehwnnd  while  domestie  ennsumplion  diir-  ■  ,^nv  ehange  maleiial  to  theiwoiild  be  eonsidered  ehange  mate-  Tni'  Klrv.im. 

rillTed  for  eomnlel  un-i  1-  lOSR  a-a  .u«  c-;.,.  I_U_  r>; _  ; _ .u- _ -u  _  cn- tir  . _  ■  ,  .  R  (  «n  Natl 


of  C,  head  says,  showed  no  signs  PHOKM.X-CONN'ECTICrT 
.\ri  uinii  » omii  k-arn  Pi  ospeets  for  most  .AnnouneemenI  is  made  hv  S 

Kain.  irrti  '  per  ! ma.ior  items  of  expoi  l,  M,  Fllioit,  manager  for  Canaria  of 
n.*,'.  la.ii  .Shaipi  nthei-  than  wheat,  were  good  Re-  the  Phoenix-Conneeliriil  group  of 

4  tail  trade  was  continuing  at  high  insurance  companie,*  and  of  the 

levels.  Winter  employment  pro-  Westrhesler  Fire  Insitranrc  Co  of 
.1.1(0  i.x\  mised  to  show  considorahle  im-  the  following  appointment*  of- 
:’.sit  j.1,1  provement  over  last  year.  Tech-  fnetive  immrdiatrlv 
bin  iin  advancement  having  a  William  .1.  Chapman  v  super- 

Ms*  I  >a  stimuiating  ctfeet.  and  in  gen-  irMenrient.  Tohaeen  Department 
i.;ii!'  >!«:i  n'  »'.  "thei  r  is  an  imdercuri  enl  Tillsonhui 

tvt  I  ts  of  ennfidence  which  "  as  lacking  Frtr  F<  cTo.*ton  as  supe,  inicndcnl 

I  n  t’ln  "T  nnpartnient.  Ontario  h,-anrh 

>1*  i  vvh  ^ course,  ric  siig-  Toronto 

t.toi  '  Srsis  -some  exceptions  .-iich  a*  Ihe  R„nald  H  Railm  a*  pgmrv 
sit  o.-u.t  problem  of  agnciilltiral  surplu.se:.  ,*„porinlendenl,  Toronto  Metro- 
11-1  m  R'-mrie.*.  this  was  poHian  Department.  Toronto 

VsiM  '■■SmoMt'  Ian  M  F.llioll  a.*  inspertor.  Win- 

->«.U4  resniiire  development,  and  th'-  nineg  hranrh 


Jiuled  for  completion  in  1036.  and  .Ute  on  *he  Saint  .lohn  Ri\-er.  ing  the  month  "-as  667.3.37  Inns  ,  ,  ,  ji  1  .  1  jj  6  tan  .Vail 

^he  Whiiedog  Falls  generating  .sia-  u  hirh  will  provide  90.000  h.p.  by  this  year  and  634.,3.39  tons  in  1934.  ■‘tsk.  Am,  are  adding  a 

on  -vhieh  "-ill  proi  ide  24.3,003  ibe  spring  of  1938  In  .Newfound-  Pulp  exports  were  196.364  tons  in  knmviedge  of  the  insured  shall '  hai.ard  to  your  properti  .  Wf  r' 
y  j  land,  the  initial  2.003  h.p.  Iiirbinc  .Novemhor  1934  as  against  210.808  avoid  Ihe  policy  as  to  Ihe  part  kno"-  of  one  man  who  tore  do"-n  rniiert  Keno 

j  viichcc  hydro  cloclrii-  construe,  oi  Union  Fleciric  Light  and  tons  in  Noi-embcr  this  vear.  tr  .1  .u  .  L  .  1  .  .u  u  .u-  u  . . .  1  "''"1  RS.s 


_  affected  Iheiehy,  unless  the  his  garage,  "-hirh  was  no;  ailat-h-  -' 

•  ,  i'  piornptiv  noufiod  in  rd  1m  ihr  housr.  and  Ini  tird  pH;  l  rn  j’l.'ia  i '0.70,1 

||  * 

I  \Yri1in2  thr  insurrr  or  jt«  Imch;  of  hi«  hH.«rmrnt  into  a  garner,  H'*  »  Ki«cai  yra»A  mrtf'H  juiy  .lut.  \x^^ 

11  ,  aJ  .  I  -Uas  V*  *U«  ,  . .Art  rt  rt  e*  rt  .  '^OO®  .{OtH. 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

L'=’oding  CnnnHinn  Corporotinns  onri  Financial  Institutions 
whose  Securities  nre  in  the  Hands  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Financial  Times. 
AnnoLincements  of  this  type  are  Definite  Evidence  of 
Financiol  Stability  and  Succezsful  Manogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institution.s  Whose 
Dividend  Declorotions  Arc  Published  in 

The  Financiol  Times 


Miitthi  rn«rr  A  Paper  (o  ltd. 

anrt  Trn<l  Co. 

'  ;»ieu -Mji  sh(*e  nioifa  i.td. 

Miimin'um  l.imiifH 

Aluminum  Cu  of  (  anada  i.imtted 
^maUaniatPd  Kl^otnr  corn  l  td 
^merlcan  NopbfhnF  Cimifpd 
^nt?o-ranadian  TFipphnnF  Co. 
Anrlo-canadian  OH  (  o.  I  fd 
An;jo-ran  Pulp  A  Papfr  MHU  Lid. 
Anslo-Hpronlan  l.imiffd. 

\rcii.s  (  nrp.  l.imHrd 
Mlav  Sfr^K  I  Id, 

.\nlo  rifrlru*  srrvirr  (  o.  l  id. 
pAMniiF  Canadirnop  .Natlnnalc 
Faok  fH  Montreal 
r,arv  mrn  ( orp.  I.tri 
nathnrvt  p  A  P  co  I, Id. 

P»'aiibran  Corporafton. 

CeidMis  Cnrtirplh  i.»m»f»d 

r.pfi  Triephopp  Cm  of  canAda 

pri'cfeiie  Qiieber  Mines  l  td 

Die  Borden  Comp'pv 

Rr;(riiMn  Trartmn  A  P  cn. 

British  Vnifriran  Oil  Po 

r.rifiNh  (  niiimbia  Forest  Prodiift*i  f/fd. 

F  C  Parkers  l.imife.ri 

F  r.  Power  Corp  l  imned 

Fimil.m  Reef  !\1inrv,  ltd 

FnirU  Silk  Mills  Md 

Fiilnlo  Gold  nredginc  l-ld 

Riirns  A  CO.  l  imited 

falcais  A  Idmonion  Corp.  l  td 

Calnorih  Oils  ltd. 

(anada  Crushed  A*  Cut  Stone  ltd. 

(  anada  l)i\  (Jincer  Me 
(anada  Iron  roiindnes  ltd 
(anada  Marhtners  (  orp.  I.ld. 

<  anad.i  Mallins  <  <•  f. united 

(  anada  Vorthern  Poner  Corp  I  fd 
t  anada  Perina»ieni  ,Mor(ua'.:r  (orp 
(  anada  'sirainship  l  ines  I. muted 
(  anada  Wire  A-  Cable  Co  I.ld. 

(  'inadian  Bakeries  t.imited. 

(  anarhan  Rank  ot  (  onimeri  e 
(  aoadian  Rrenrrirs  Ctmiied 
f  anad'an  Rron/e  (  o  |. muted 
f  anidian  Car  A-  Foimdrv  Co  l  td 
(  .inadian  Ceianese  I  muted 
(  anadlan  l.nromnfive  Co  l.td 
(  anadian  Malarfir  Gold  Mme«  l  td 
(  anariian  OH  (  os  |  id 
Canadian  Panfir  Railuav 
(.Tiadian  l  tihties  ltd 
Canadian  Wallpaper  Mfrs  l.id. 
Canadian  Western  I. umber  (o  l  td 
Canadian  Mest.  .Natural  (»as  Co.  l.id. 

(  anadian  Westmshoiise  (  o.  l  td. 

(  atelli  Food  Prodiiris  I. muted 
CenPal  Fxploiers  l.imited 
(  Of  benoiir-Willans  Gold  Mines  f,f(( 

(  onmifinwealth  Inter  (  orp  l  td 
(  oniaiu  urn  Mines  I  f  d 
I  ons.  .Mminc  A'  Smeitmc  ( o.  l.td 
(  ooks\  Hie  (  (I.  I.tnuled 
i  »*P  liiA  evfors  |,td 

<  rate  nil  Company 
1;  I  (  ram  I  mi  leri 
ria\id  A  Ft  ere  l  td. 

I».a\  IS  I, eat  her  (11  l  td 

Oisfillerv  (  orpnration-'seaciains  l  td 
Moiiunion  Rndce  r«*  l.imited 
Oommion  Cnal  Po.  I. muted 
Oominmn  Fnatnerrine  Pn  UmHed 
HonimioM  (Mass  Piimpany  I  td 
Oommuin  Maltipc  Po  l.iiH 
ivoinuuon  Steel  A  Poal  Porp  l  td 
Oonunmn  Stiues  Lmuled 
OoinioH'n  leMHe  <  o  I  muted 
Oommion  M'oolhns  A*  Worsted  l-fd. 
Pnnobtie  Rrofhets  I. muted 
niipins  Ireres  l.imited 
k  aM  Snlflx  an  Mines  I  id 
FHdv  Paper  Po,  f. muled 
Fnamel  A  Heatmc  Prodiuts  I  id. 

T  H  IMahrooks  f  o  ltd 
Falconhr'dyr  .Mekei  .\ime% 

(amoiis  Players  (Canadtani  (orp.  ltd. 

Cedrral  Grain  I  imifed 

Foreicn  Power  Sernrities  Porp. 

I  nniulalion  Co.  ol  Canada  l  td 
\  I  Freiman  l.muted 
(.atineaii  rower  (  o 
(General  Prodiiefs  Mic.  (  <up  l  td. 
(.roeral  Steel  Waics  I  iinurri 
(.eiieial  Trust  <»t  (  anad.i 
(tjanl  ^ellowktule  Gold  Mines  l.fd 
c. olden  Mantinii  l.muted 
(•real  West  loal  Po  I, Id 
(.ronned  Infiune  shares  ltd 
p.uarantv  Trust  compans  o(  1  anada 
Gs  psiim.  l  ime  Ai  Alahastme  Pan,  I  td 


llrndefxhoi  I'joet  f*todn*rs  I  td. 

Hfsh  Tower  Orillinc  Po.  l.td 
llnllinsn  (  OPS  Gold  Mines  l  id. 

Home  Oil  (  o  l  imited 

Hudson  Bav  Minmc  A  Nmeltinj  |,fd. 

Husks  Oil  A’  Refininc  Po.  l.td 

Imperial  Hank  oi  (anada 
Imperial  oil  l.td. 

Imperial  Tnbaero  ( n.  of  Canada  l  td. 
Iniernational  Paints  (  an  l.imited 
Investors  Mutual  o!  Panada,  l.imited 

.1nhns..Manville  Porp 

F  err- Nddivon  Gold  ^|lnes  l  td. 
Kirkland  L.ske  G.  M.  Co  l  td. 

t  ahaii  (  lopn  \  1. muted 
l  a  l.u/  Mines 
t.ake  nnfaiilt  .Mines  I  td. 
t  aprairie  po.  Inr. 

I  aurenttde  \nentanrp  toip. 

I.asvsnn  A’  tones  I^imHed 
l.ritrh  (•old  Mtn*»s  l.muted 
t.eierace  Fund  of  (anada.  Md. 
l.ohlaw  Grnreferi.is  Po.  ltd 

'larassa  Mines  l.imited 

MacKinnon  .Stiurtural  steel  po.  Ltd. 

Mac.Mihan  A-  Rioeriei  Po.  i.td. 

Mailman  Corn  l.imited 
.Map'e  Leaf  .Milhnc  Co. 

Massey. Han  ts  C’o,  Ltd 
McPoll-Finntenac  OH  t  o  l  td 
Meinlyre  Pnrciipine  Mines  l.fd. 
Melchers  Distilleries  l.imited 
Rnherl  .Vliteheli  ot  (  an  Limited 
Montreal  (*ity  A-  Disirui  Rank 
Montreal  l.oiomo|i\e  Works  Limited 
Henrs  Morcan  A*  Po.  I  Id 

National  Steel  (  ai  ('orp.  I  Id. 

.Viehi  ('onsolidaled  DreHcmi:  Ltd. 

Neo  Calumet  Mines 
New  ni(‘krnson  Mines 
Noranda  »(uu*s  l.inuird 
Vorthern  Oueher  Power 
NonhwestPi’o  I  Millie*.  I  Id 
Nova  Srotia  l.irht  A*  Power  Co. 

Pa nioiir  Porcupine  l  imited 
Parker  Drillmc  Co  of  1  an  Ltd. 
Penmans  I  muled 
Pembina  Pipe  IHne  I  td. 
petto  eiini  uiifuors  1,10 
Placer  nevelopmeni  Limited 
Powell  River  (  n.  Lid 
F’fiwer  f'orpnrafion  of  (anada  ltd 
Preston  Fast  Dome  Mines  ltd. 
Proprietary  .Mines  Limited 

Quebec  Power  (  ompanv 

Peitman  s  Limited 

Renahie  Mines  l.imiied 

Resources  of  Pan.ida  Ins  Fund  I  td. 

Robinson.  I.ilfle  A  t  o.  Lid. 

Rosal  R.ank  of  Canada 
Rosalile  Oil  ('n  Ltd 

ail.  Lawrence  (oip.  l.muted 
■sail  \nionio  Gold  Mines 
shawinisan  Water  A  Power  (  o. 

Shea's  Wtnnipcc  Rrewers  ltd 

Sberwrn- Willi. ims  Co  of  Canada  Ltd. 

shirrHCs  Ltd 

Sfrks’  Kreweries  I  muted 

.^ilver  Miller  Mines  Ltd 

silverysuori  lUincs  Lmuled 

Simpson’s  Limited 

yiscoe  ('.old  Mines  I  fd 

Slater  (N.s  i  Po.  LH 
Southern  Pan  Power  ('o  Ltd 
Standard  Pavme  A  Materuis  ltd 
Steel  (  0  o|  ('anada  Limited 
stow  ell  Screw  (o  l.td 
Sullivan  Consolidated  Mines  l  td. 

Sun  l.ife  \5siM  po  ot  Panada 
.'kiipertesl  Petroleum  Prod  l.fd 
Toronto  Dominion  Hank 
I  nion  Fmanre  Lmuled 
I  niied  .Amusement  Corn  Ltd 
(  nurd  (irain  (Mdwers  Ltd 
I  nifed  Krno  Hill  .Mines 
I  lined  Slcel  (*oip  Ltd 
>  eniiues  Limilrd 
Mahasso  ('oMon  t  o  I  ituiied 
Maife  Amulet  Mines  Lin'ited 
Wesles  Masf>n  Mills  Linutrrt 
Mrsfrri  Products  Limited 
U  rsirm  fMoerrs  I  united 
Grorre  Weston  Ltd. 

Moods  .Manufacturinc  (n  Ltd. 

/.eller's  Limilrd 


ajrnl:  and  thr  in.«?mTr.  uhrn  .'<0  notified  the  in.-^iiranrr  company/  Kivrai 
notified,  mav  leturn  thr  iinrarnrd  that  hr  would  no  jonsn-  rerpm-r 

d »  \>i  los« 

portion,  if  any.  of  the  prrmium  insurance  on  thr  original  sara^r.  h»  On  n  finuk 

paid  and  cancel  the  or  may  rvplainin^  what  he  bad  done  Hr 

notify  the  in.cuird  in  writinz  lhal.  wp.«  ralhri'  pul  oui  when  fhe^ 

if  hr  dc.sirc.s  the  policy  to  continue  company  explained  that  hr  had  _  ^ 

in  force,  hr  mu.=t  within  fifteen  actually  increa.«ed  the  fire  hazard  111101*1111 

day.c  f>f  the  receipt  of  thr  notice  to  hi.«  home. 

pay  to  the  in.-iurer  an  additional  Oi'tainly  any  in.s'urcd  who  is- 

prernium.  and  in  default  of  .-sum  planning  to  make  any  alterations 

naynicnt  the  policy  shall  no  longer  of  a  major  nature-  m  fact,  it  i.«  Ri, 

he  in  fnri*e  and  the  insurer  .shail  .safe  to  .sav  aiu'  altcrnation.s  what- 

t  'in.  Rre33rnes 

return  the  uneni*ncd  portion,  if  i^oever — tr>  hi.s  home  or  place  of  Cnriv  Investors 

any.  of  the  premium  paid."  businc.ss.  should  notify  hi.s  insur-  koit  VdiiMon 

The  foregoing  i.s  laken  fr(»m  a  ance  carrier  and  determine  'A-fiat  , 

Impel  lal  Oil  .  , 

Standard  fire  policy  and  i.«  statu-  effect  this  \s  going  to  have  on  McCoil  Krcni.  ... 

..  ..  ,  1  •  Donohue  Hio«. 

Tory  condition  No.  /.  .^cco|•dlng  ni.s  in.sui'ancr.  H  r  Mining 

to  the  Insurance  Institute  of  Mont-  *%  •••  •••  ]*‘*'”*w  iV'o*"*  1 

irsl  tvxtbonk.  "Qurboc  sUUiloi.v  lns,i,-ii,u-e  ";i'„„LT''';:;:,:,, 

mndition  .3  is  siniibi-  to  this  von-  lost  <.nr  of  its  ' 

dition.  Undri-tho-Qiirbrc-vondilion  jn  x/T  ./'r,'/,- 

It  IS  "ilhin  thr  ,-onIi-ol  ,ii-  knoiv-  Toconto  d-i|-ing  thr  ps,*!  ivrrk  of 

Irdgr-  of  r-ir  msiiird  snd  thr  in-  r,  Brlhiinr.  Uiinadian  1='  l-fK-'  'foi’ 

siti-rd  i.*  i-rqnn-rd  to  pav  sn,v  add-  Srvi  Ptai  ,.-  of  ;  hr  Homr  Insurancr  7,'  K. 

itional  premium  ‘fo••rh\^•i!h’  in-  r  Inrer.  Nickel 

'  (  ompanv.  m  i  awr  (orp 

strad  of  u-iihin  1.3  da,v.*.  Forthwith  R.,,h„„r  slattrd  his  in.*iii--  'H.m.nvm 

mrans  within  a  irasonabl,,-  prompt  v"'?iirLL".n 

u  ..  -rrrhrir'’sib. 

It  also  noirs  that  -r-hangr  i.s  ■  ran.*frn-Pd  to  Toronto  in  No'anrt,  xt . 

not  al"a,v*  ra,*,v  tn  drfinr  How-  ,5,3^  appointrd  '/n 

r,rr.  it  implirs  a  notion  of  .*omP  f„,  Ontaiio  and  bpvamr 

rontiniiili  and  not  a  nirip  Iran-  _ o.  toe  \iaM.,ii  1  trt 


rirr  nil  ,.i  o'fsrt  to  somo  nrgrrr  bv  v  igoroii*  R„j^„  ,,  in*ppr,r,r.  Win- 

phir.  Pal  *(-'(,1  -.s.xol  i-rsniiirr  dpvriopmrni,  and  th'-  nipog  branch 

OrnTo'ir'*  ’T.h  '-'Z  .-onncctcd  ^  Oondgr,-  as  .*„ppnn- 

,T  b/i!  in.ils/  Claims  Drpai-tmrnt.  Can- 

Klrv„„,.  ia,x  -lix  ,i,x,*  nf  exports  and  imports  was  up.  ^rad  officr.  Mnntrral. 

I  »n  \,il  I.fi(i4  i..i«>  2.g<i  the  rapidly  in(-i-en*ing  adx-ei.s*  George  R  .MeDonagh  as  suner- 

.r/T './r  ,  halanee  of  trade  wilh  Ihe  lUS.  is  intondent.  Claims  Drparlmrnt. 

irndrrson  t.i'a  Ts  MX  = 'y"  ‘  ^ On ta rio  bra neh  of f,er.  Toronto. 

Ird  Krno  l.fio-i  «sn  oir,  y''i''hermore,  "it  miisl  be  reali/.en  _ 

ind  BS,*  .y,  >7  4,ai  that  13.36  is  a  presidential  eli'i-tio;.  .APPOINTMENTS 

.1,1  |„  Ii,.r  r'l  'ia  I.n-n.  ’'S'”’  ehangos  by  thr  iiiesrnt  .3  nnotin(-r  mrn  I  is  nxadr  hx-  Can- 

niLi/r  01-'  t''^mini,--Tra!ion  iinlikriv  and  Iherr-  ariian  Indiisinrs  I.ld  that  K  VI 

vn„.  nndnd  .loiv  .no.  i-i-.x ’,o  >h<'  hrosprels  arr  not  good.  Kd.  forniorlv  loehniral  sorviee 

■  ■I'l't'.  I'C'S.  rithor  for  an  impi  nvomrnt  in  .\ni-  manager  of  the  explosives  division 

'■''’7.1  'rn'\'-*  ^'■''■^'3  <’"--=toms  administration  or  „f  , -ompanv.  has  hrrn  appointed 

v;,  l„„  faxoiirable  rex  ision  of  .some  of  a,,  assistant  .sales  manager  for 

On  R-  .st.nk.  their  tariffs.  th.'  dix-i.sion  3'ho  appotnimenf. 

On  prrinrrod.  "Onr  of  thr  iinporlan!  fori  rs  rffet-tix-r  .laniiarv  1,  i*  one  of  fix'e 

,of  reonomie  stronglh  is  our  in-  afferling  prr.sonnri  of  thr  rnm- 
in-rasp  in  population."  .said  Mr  panV.s  rxplosivrs  division 
,  .  .  Irt-ran.  ’This  inerrasr  a*  it  goe.*i  M  D  .Saiindrrs.  fnrmrrlv  loeh 

Inlcrilll  La  cm  II  0^1%  on- and  thr  Canadian  Chambo'  nical  srrvier  rrprrsrntat.ix-p  fnr 

P  is  urging  a  mueh  morr  aggressivr  rxplosivrs  at  Vaneoiix-rr,  .siiceepd* 

Mnr  xfopth*  immigration  policy- will  resiill  in  vii.  Fd  as  Irehnieal  servicp  man- 

.vri  uitio .  mod  k:,rB  gi-eater  and  greater  demands  foi  ager.  G.  U’  .Adam*  formerlv 

Lain  *pn»  per  Sh  t  w.i  Uxtt  n/.-.-  l-x/xrt-»n*  i  i  j-  . 


.'sient  or  occa.<ional  event. 


alteration.^  to  voni 


hq?emeni.  .cijrh  putting  up 

5nch'e«  In  he  iiceH  for  holrlmg 
pre.cevvec.  Thi.'5  tvoiilH  harrlly  come 
uniHer  fhe  ,?tatu.«  of  a  change 


Canadian  manr'ger  in  1P47.  He  \^'a.«  Mawveil  l.irt. 

Inter.  Rronz#  .1.>8 

made  Canadian  .-iecretary  in  .lanu-  Mexican  I.,  A  P.  l.o.>« 

!r.ry  19.31,  wh-en  position  hp  held 

at  the  time  of  ht.«  death.  Mr.  s.vhanit®  r,. 
r 

^  Pethune  nl.'io  held  many  import-  Total  •»«.*>. 

ant  exTcutix-r  po.'jition.':  in  pomin-  chans®  .. 

ion  in.'oiranr'-'  organization*-  He  /‘Can  Foori  Pi  ai 

£  Hariltnc  Cnep.  *10 

Dva.c  aetiv’c*  in  the  formation  of  Paper  fc,7na 

The  Insiusner  Institiilr  of  Cansds 


(  .  G,  ln\exlmen( 

.  ...  ,  ,  and  "-as  i-*  fi  -st  president.  liuPrnt 

material  to  tne  risk.  Most  home-  B  x  oil 

0"-npr,*  arr  abvax.*  putting  up  .  -  t-i-a.sn  <r*  . 

■  *  1  (lion  (111  . 

shrlx-rs  oi-  moving  them  to  more  /s  "auf  Xm. 

,  ,  (  CrtitKatCS  OI  t'lr*.  nismvrr.v  .. 

de.sirablr  Inealions  ^  l  nmn  Xi-ri-nl . 

Rut.  'in  thr  othri-  hand,  you  Kcfristry  (iuj.'mnnl'x'i'’ . 

might  decide  lo  make  .«!rurDtra!  Hallnoi  M . 

Pamour  P . 

change.?  in  youi'  ha.'cment.  i  on  Ottawa  • —  Announcement  i?  Mine?  — 

might  decide  to  build  a  playroom  made  by  Department  of  ln.<ui'-  \Ve”refi**^rori 
and  lind  il  nr<-rssai  v  to  movr  vnui  '■'■‘'"anrr  of  cprtifieatps  of  I>.  I..' 

i-pgisti  v  for  additional  lines  of  Xm.  Xrppimr 
fiirnarr  and  oil  lank  and  hoi  u, ,u„  fr.lir...-ino  Inn  Xi-i-riii,iir 


I'/f  "l!!'-..?  PiodiK-lion.  ti<-w  home.*.  C-I-L  district  explo.sivr*  .sglp* 

A  %"  schools,  munieipnl  serxic-es.  rf.-”  manager  al  F.dmonton  has  hpen 

4  Highlighls  of  Outlook  apiv.inird  assistant  to  Ihr  general 

2  ,2i  ,  .  loanager.  explosixrs  and  ammuni- 

-’1;,’  '  Highlights  of  thr  r.-onomie  oil!-  n,,,,  Hivision.  Montrral  Geor-e 

invd  l.to  '‘"’k  f'"'  '‘’f’  Ui-av  will  rrplaer  Mr  .Adams  a*. 

-..H-7  o.M  .basis  of  expert  -Ptn'fn  niade 

j.au  2.r2  'ax-ailahle  to  Ihe  Canadian  (  ham-  3,  K,fi,n„nton.  and  .A.  M  RidoiiL 

Li/’  {;./  *"'’'■  'yt'  oi'tlinrd  formerly  "orks  manager  at  Cal- 

fii9  !.2i  Clean  as  follow, s:  gary,  breomrs  woi  ks  manager  a| 

s. 'il  .i.-is  Gross  National  Product  —  This  Reloeil.  p.Q. 

l.jdX  (i.iis  i*  really  the  inpasurf-  of  business  —  — - 

111  ini  i  M  ac'ix'ity.  and  should  be  slightly 
wi  I  better  in  19.36  than  the  ex(-ep- I 

l.i.iTs  tionall.v  good  year  of  193.3 

I  t!  Industrial  Prodiielion  —  lit-  “v 

i-'ili  i'-*  crease  moderatelv. 

I.»t4  2..>.y  r-,  ■  ,  rt  1-  11 

fHi  n.(ia  Capital  Kxpendilme.^  •  Hmi.-- 

i.ins  :>.iH  ling  starts  and  i-oniplrtions  in  19.3.3  y - 

liiiiKl  (1.17  ^  u  ill  set  an  all-time  reeorri  in  INVEST  in  CANADA  I 
17  in'  'iw  "  Canadian  history.  This  added 

i!na7  i.tfi  "i'h  other  capital  r.xpenditiiies  rApBABAT®  lUVECTADC 

?s,s*di  .I,**  will  total  roughlv  6  billion  dol-  VUKrwKAIC  INVC9IVI\9 

t. .'di(i  2.17  i3|.*  —  a  new  reeoid,  Thr  possi-  ^ 

*vi!i  'i’li,  bilitx-  of  furthpr  in(-i-rasr.'  for  „  ,  j  t*  . 

.(!(  nau:*  19.36'  in  capital  rxpenditurrs  will  Balaneod  Fiinsl 

s.82-2  2  2t  be  strongly  influenced  by  ('an.i-  ow  ning  over 

.-(.n.x.i  i,.xs  dian  monetary  policy,  and  Ihr  100 

(  oqT  I'^mh  ax-ailability  of  matei  ials.  /-  j-  c 

2  7.X7  V.2.-I  Govri  nment  Spending  —  Dr.  Canadian  .  oeiiriti^a 

t.1-2  n,s7  fence  expenditures  are  likely  tn. 

11:1  .  l,show  little  change,  hut  Ihrrr  vv-ilr  'tHO  FOI  COPY  OF 

•  br  inerrasrs  in  oiri-agr  pensions  lATEST  QUAITEIIY  lEPOIt 

177  n,nii.,  and  family  allow  aners,  due  lo  SHOWING  LIST  OF  SECURITIES  OWNEO 
i«n  (ins  larger  numhrrs  of  the  popiila-  i— __™—J 

tion  hrenming  eligible  to  rrerixe  Wrifr  and  Ask 

Kin-.  ’*3esp  payments  I  YOUR  OWN  I 

Consumer  .Spending  -  .Should  INVESTMENT 

0  eontiniir  buoyant.  INC  A  I  CD 

III  ((..iR  Prires  --  (irnprallv  hold  stead'-  DtALtK 

/'.|J  [  at  wholrsalr  and  retail  Irx-rls.  In-  V  J 

471  n.78  I  flBtirin  not  rx-prelrd  tn  hrronip  a  ..  .  .  ■  ..i  ..  .... 


j  INVEST  in  CANADA  j 

CORPORATE  INVESTORS 

A 

Balanerd  Fund 
owning  over 

100 

Canadian  Sreiiritira 

SEND  FOI  COPY  OF 
lATEST  QUARTERLY  REPORT 
ISHOVYING  LIST  OF  SECURITIES  0WNEn| 

Wfi(r  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


(’crtificatcs  of 
Kesristry 


rogi>tiy  fnr  additinnal  lines  of  \m.  NFpFiin® 
and  hni  hnjsjnp.?®  the  following  com-  'tcrnianre 


water  tank  'I’hr  Inratinn  you  panics:  To  the  Glens  Falls  tn-  Wir® 

rhon.-ip  mi-hl  hr  ninrr  eonvenient  ■'^Hi'anre  Co.,  authorizing  it  in  Monairh  Knit. 

transact  in  (’anada  the  busine<s  Dn»‘mixk?  Cop. 
out.  at  Ihr  same  time,  it  may  rr-  Insuranee;  .Aeeirient  In-  Kal-onbn'lcr 


?.n 

2.tfi;i  Mf.i 
TiS'l  l.xO 


h»  On  *'H'  *trK*k. 
ri>  \®t  l(»SA. 

F>  K^iim^Atpn 

7»  KigiirFX  rin  not  Inchid®  r;4i'ntn2'  linrr 
ion-ratUi?v  opFimionA 

M.ANDO  .ATPaiNTMENTS 

Fort  Fi  ances.  Ont.— Tw-o  pape  - 


Ihe  financial  Tfmes 


bill,  at  Ihe  same  time,  il  may  rr-  Insurance:  .Accident  m-  F>'-"nbh'l<:'  .  2  iir.  2,.ian  i'72 

suit  in  an  inrvra^ed  fire  hazard,  .'^urance;  Aircraft  Insurance,  ex-  noiiinsYT  Gold  pni  j.-’vt 

If  vou  had  this  erpiipmetil  moved,  eluding  insurance  against  liability  rieinit®  .Minr.*'  i.i  ift  o.fir^ 

.  ■  .  ,  J  1  Tor  loss  or  damage  lo  per.son.s  or  im  Rdc.  rrrdit?  sa  7S  n.ai 

then  had  a  f.-r  and  the  msiiranee  hy  an  aireraft 

eompanx-  diseovrrrd  ,x  011  had  mov-  nr  the  use  nr  operation  thereof;  „  s,,  47.ss7 

ed  thr  rquipmrnt  and  not  notifird  A utomobilr  Insurance:  Boiler  In-  rtiant*  .snot, 

1  .  I  „  ,u  .  surance.  exc-liiding  Machinery  In-  p'f’t  oii,ri,r 

ihrm,  the,'  might  claim  that  you  v:  y.!' 

had  violated  thr  trims  of  yoiu  ^’orger,"  Insuraner;  Giiaranlrr  In-  ('laj);  bk  "ri  ”iii  0  24  * 

poliry.  surance:  Inland  Transportali  in  —  — 

,,,  Insuranee:  Personal  Property  In-  '1111,1  sns  .lot  ^ 

.Addition  of  a  gai  age  lo  a  home  n"  f'la.-*  In,*ui  aiu^.. .  ._|,.n,.3|  yi-ai*  ending  liilv  .li..t  lo.’iX  in 

Real  Properly  Insuranee:  .Sick-  j,,,,,  .Kuh  m,*, 

ness  Insuranee;  .Sprinkler  Leak-  ••  Ki,m-,i  mark  ended  .)ui»  .xni  m 

>  KICTICF  bCC  Insurani-e:  Theft  Insurance:  l"ne  inih  IMS. 

^  ^  Windstorm  In.surance;  and.  in  H’,  V"  'i./. 

Notice  is  n-'M  h,'-  gix  en  lhal  THF  .adriition  thereto.  Farthquake  In-  y,  K.nniaird  I 

NORPHT.RN  .' .S.SUR  A  NC  F.  COM-  suranee:  F'alling  .Aircraft  Insur-  71  Kignre*  do  nni  inrtndn  rai-nine'  iinm 

PANA’  I.IMI’IFD  ha.*  rreeixed  anee:  Hail  Insuranee;  Impact  iiv  "‘>n-i->'l"av  npeiaiinn* 

from  Ihr  Dep.-i- tniepl  of  Insuranee  Vehicles  Insuranee;  Water  Dam-  -  -  , 

in  Ollp'va  a  t’n  lifieale  of  Regis-  aj-p  Insuranee  and  Weather  In-  M.ANDO  .ATPOINTMENI S 
tr.V  No,  (  1 69!i  aiilhorlsing  it  to  ypi-anee:  limited  lo  the  insuran.-r  Fort  Fiances.  Ont.  Two  pape 

transact  in  Cmada  Ihe  business  of  f,f  property  a*  i*  insur-  nianufacturing  promotions  have 

AfRCRAFT  INSltRA.NCK.  and.  in  pd  „nriei-  a  policy  of  fire  insur-  '3<'en  announced  tnday  by  F.  O. 
addition  the, elf-,  FIRF  IN.SUR-  anee  nf  thr  eoinpanv  Williams,  rrsidrnt  manager  of  3‘hr 

ANCK.  ACriDFN’I  I.NSUR.ANGK.  'm  thr  I.rgal  and'  Grneral  .As-  Ontario-Minnesnta  Pulp  and  Pa- 
.AlfTOMORlT.!',  1  .N  .S  U  R  .A  N  f  F..  .*ut-aer  Soeirtx-  Ltd.  aiithori/ing  il  Pni’  Co.  Ltd.,  mill  here. 

POILF.R  1  N.s ’i.T R .‘\ .N(  F..  GU.AR-  m  tygnsact  in  (^anada  the  business  Prodiielion  men  inx-olx-ed  ai-e. 
ANTF.F  IN.SUR.ANUF.  INLAND  „f-  F.  .1.  Cai-rixeau  to  a.ssislant  to  the 

TR,AN.SPOR3  A  riO.N  I  .N  S  U  R-  Kit  e  InsuraiK-e;  .Aceident  Insur-  resident  manager  to  eoneenirate  iri 

A  N  (■  F'„  I.IMFIFD  H.AII.  INSUR-  am-e;  .Aiilomoliile  Insiiranc-e:  Boil-  the  area  of  maniifai-luring  opera- 
.■\NGF..  I.fMMF.D  OR  INHF.RF.NI  pj-  Insuranee.  i-xeluriing  .Maehtn-  tions.  He  fornierl.v  peld  Ihe  lUFe  of 
F.XPLOSIO.N  I .\ .SU R .A NC  F.,  M.A-  ppv  Insiiraiii-e;  Guarantee  Insur-  general  superintendenl  of  pu  p 
CF-1INFR3’  I.NSUR.ANUF'..  yFlR-  :  ,,<-0:  Inland  Transivu  tation  In-  and  paper  manufaeture,  and  .A  .M 
-SO.N.AL  P  R  It  P  FM?  l  Y  I.NSUR-  suranee;  l.iitiited  Hail  Insiirani-r:  MeKelvie  In  .sueeeeri  .Mr  C'ari  !- 
.ANCF,.  PL.-A  '  I-.  (iI*..ASS  INSLJR-  l.imiti-d  or  iniierent  E\plo.*ion  In-  x-eau.  Me  w-as  fornierl.v  a.ssistanl 
.A.NCK.  RF.AI.  PROPFIRTY  IN-  ,|||.an(-e:  Personal  Property  Insur-  to  the  general  superintendenl. 
SURA.NUF',.  SK’KNFl.SS  INSUR-  ,,„,.p,  piaip  Glass  Insuranee:  Real  Ruth  changes  are  effective  .Ian. 
.A.N(  F,.  SPRI.xKI.F.R  LF,.AKAGF,  ppoperlv  Insuraner:  .Siekness  In-  I.  1936. 

INSUR.ANC  F,.  IvieiTo"  'bi'Sbce;  Sprinkler  I.eakage  Insur- 

/\NC  F.,  UINIi.SIORM  INSUR-  apipp-  Xhett  Insiiran  e;  Windslorm  To  Ihe  Insuraner  'Uorp.  of  Ire- 
ANCF..  'fl'''/"'  Insuranee:  and,  in  addition  there-  land  Ihd,.  foi  transae'tion  of  Boiler 

V  JtXt! t- « T'-V-uT^' iMcitn  (->'’'1  Commotion  Insuranee:  In.suraner.  exeluding  Maehiiieiy 

alSL  t.- *‘r  t  V '/W  a  inJ-n  a  >w'i  f'Si’thqiiakr  Insurance:  Falling  Insuranee;  Real  Property  Insur- 
etrAA'l'.rLt-^  ixinA Aw  nv  x7T.-iit'  ’'lifcraft  Insuranee;  Impact  by  apce;  and.  in  addition  thereto, 
Ay  ALp  'V;,  Ayt- p  Vehirle*  Insuranee:  Water  Damage  Weather  Insuranee.  limited  lo  the 

L  A  Lt  A  A  r  ' "ix-ciTn  A  vLA  a  Insurance  and  Weather  In.-^tiranee;  ir.=uranrp  of  the  .same  property 
tirAA  wlrT-n^  tA-c/n  AMr-r  r  limited  to  the  in.surance  of  the  a.*  i,«  insured  under  a  policy  of 

WF.ATHFR  IN.  '’33ited  ^^ppp  p|.ppp,.(y  ,5  ,,  jn.sured  under  fire  insurance  of  the  rompany. 

In  the  insuranee  nf  the.'ame  prop-  ^  poliex  of  fire  insurance  of  the  in  addition  to  the  ela.ssos  for 
ert.v  a*  is  ins-ed  under  a  Pblicy  ■,.  ai.-nadv  registered, 

of  fire  insuranee  of  the  company,  Insuranee  Co.  Tn  3’hr  World  Auxiliary  In- 

fnr  which  it  i,-  aliead.x  legistried.  j  (..^nyaction  of  Plate  Glas*  .*■■  anee  Corp.  Ihd..  for  transaetion 

F’  W.  PF'..AR.SON.  Insuranee  and  Puhlie  Liability  In-.r*  f’late  Glass  Insuraner.  in  addi- 
;  Manager  for  Canada  suranee.  in  addition  lo  the  elasse*  lion  lo  iwe  olasso,*  for  which  it  i.* 

j  3|ifi  Chi''t  Agent.  ,for  whirh  it  is  already  regisieied.i  ah  ead,'  rogisiercd. 


Kcononiic  lti>  (^slinenl 
Triisl  Limit('cl 

•  shnreii  lisle«l  TiirMiild  Sl«»«  k  l^^«■lla iig*- 

•  ail  imi  11 1 erriipl rit  flixiilmil  m-iiril 

SHUT 

•  an  allrarltxe  x  irIH  al  eiirrriil  prier 

•  elicible  for  ipxrsimrnt  b'  (.anarlian 
in«iiranrp  eompapie* 

I'nrttvnlnrn  itpr^n  rnriiip.tl 


Coch rati. Murray  C  Hatj 

M.mti.ri  al  III*  fs'eiile  Slarl  (Mcknaaa 

Dominion  Bonk  Bldg.,  Toronto,  TolopFiono  Em.  3-71B1 
Hamilton  Kitthener  London 


Participate  in  the  Western  Canartian 
Petroleum  Initustry  through  the  shares  of 

Dome  Kxploralion  (\^  eslern) 

l.imilerl 

The  past  year  XA’as  the  most  successful  in 
the  company's  history,  as  reserx’es  (Oil  and 
Natural  Cras).  acreage  and  production 
increased  siihstantially .  The  shares  of  this 
company  are  an  outstanding  speculative. 


investment 

Indtisirv. 


the  Western 


R.  A.  DAL^  ^  COMPANY 

LiMlTr.n 

\frtttnrs-  nf  'Ihr  ’In.fmfn  h,  rrhnn^r 
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2.49 

1.20 

1.27’i  ABITIBl  P4P 

37v?i 

28 

1  3.5  1 

i  35% 

.14% 

34% 

—  v* 

3.775 

17.6.5 

.18% 

1.13 

Do.  Prl. 

27% 
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28 
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28 
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1.46 

..50 

..50 

Acadia  Atlan. 

16  j 

8*4 

■  4.2  i 

1  12 

12 

12 

4-  % 

1.50 

4.13 

1.20 

1.20 

Do.  A 

2.i'/2‘ 

22 

4.9 

23*4 

!3 

23*4 

4  *4 

455 

48.26 

.5.00 

.5.00 

Do.  Prf. 

107 

102«%  .  . 

104V?  104»? 

104*? 

20 

R. 84  ..Vi  .35  Do.  Prf.  1  1<1  I  9»,2 

3!.7ft  Alsoma  MV?  49  , 

3.87  2.W1  t.li  .Aluminium  |  U^'a,  fi?«2 

S5.10  l.CHl  l.fKl  l>0.  1st  i  27V*,  24 

108.70  3.2.5  Do.  2nd  [  109VaI  .ilV?, 

3.34  2.00  2.00  An?.  C.  PAP  :  32  |  36^4 

29.07  2.80  2.80  Do.  Prl.  1  -idVa,  .32 

0.68  .HO  HO  Anglo  Nfid.  HVa  10 

4.«».s  1.20  Anthe.vlmp.  1  26  2? 

o,o.ii  .43  Arcan  Corn.  1.2.3  }  .HO 

1.03  .HO  80  Argnt  Corp.  ,  25*4  2OV2 

11.24;  .  2.40  Do.  2nd  Prd.  HOV4  .33 

2.43  1.2.5  l.HOt  Asbe.stO«  .  46-’'4  .32Va 

71.28  HO  .HO  Ashdown  A  |  IHU  12*2 

1.50  1.00  .HH»a  T>0.  B  1  IHVsil  10 

27  .2.5  Allas  Sled  I  20'a  13*4 

1.24  80*  Aiilft  Kleririr  ^  10-'4  ft>4 

4.3. 18  .7.5  ..50  Do.  Prl.  10  O'p 

0  60  .7.5  Aiilo  Kahrir  3.7.5  .1.00  j 

.30  Ho.  B  1.40  1.00 

RARCliLO.NA  ,  lit  7*4' 

0.31  1.00  l.no  Bates  A  innes  10  )  0»4 

lioo  3.00  .3.00  Bathurst  A  |  HAVal  38^4 

4.10  1.00  1.00  Do.  B  I  a-'l  •  38 

0.24:  .40  .40  Beatty  H‘'*4 

,50  .l.ir  .20  Bold.  Cortic.  i  12  H 

1.18  .70  .70  Do.  Pr(.  1  I  9‘4 

0  27d  Brig.  SloieR  1  HV4  h 

0.08  1.00  1.00  Do.  Pli.  i  1.3  j  11 

1  44  2.00  2.00  Bell  Tel.  1  .52^*4  45»4 

l..iO  Rickie  Scagr.  ;  .4.5  }  .2.5 

ft4  .10  .40  Biltmore  Hat  7Va  5 

1.84  1.00  1  00  Do.  A  M'i  13 

4^29d  Blue  Btbhon  |  10.\  1  4x 

1.3!52d  2.j0  1.2.5  Do.  B  Ifl'/a'  31 

8.69  1  00  1.00  Brantfd.  Cord.  19  17 

3!32i  30  Do.  B  .10  7 

1  ”6  ..53  0.03  Bia/.il  I  On  6**» 

80.4.5  8.00  8.00  Do.  Pi  f.  100  90 

9.87  1.03*  i  2.90  Bi  .  A  Tk.  Pr.  <7 

4. -17  Bright  1 

2.V*  1.1.5  ,R6’4  I>«.  PtI-  111';’ 

2  09  1  '0  t..50.  B..\.  Rk.  Note  -lOU  '}V  2 

2*16  '.iVi  ..8.5  B.V.  Oil  40*2  26 

S. 07  4.7.5  4.75  B.C.  KIcr.  A\  106*  a  10:»«j 

2.18  Do.  4*4  i4‘.a  49 


2..»0  2.30  Do.  .5 

Do.  414 

1.39:  .40  .I’ta  B.C.  Korr-t 

.5.29  -7.5  .7.5  B.C.  Packci  s 

4.5.1  1.00  Do.  B 

1.63  l.OO  l.in  B.C.  Power 

2.71  2.00  2.00  B.C.  Telephone 

1.24  .  t.OO  Brown  Co. 

23.97  .5.00  2  78  Do.  tat 

51.6.5  3.00  ..50  Do.  2nri 

0.23d  Bntrk  5. 

71d  Do.  B 

8.28  1.80  1.80  Building  Prod 

2.59  1.30’  1.30'  Burlington  StI. 

20.07  3..50t  3..50'  Btirns  A 

4.47  .45  2..30^  Do.  B 

0,7.1  .45  .45  Rurrard  Dryd. 

1  n.'>d  ..30  Butterfly  Hose 


93*2  97 

2.1  108  103'** 

.3.9  23^4  25*7 

.51’*4  51*2 


.30  30*  4 

.36*’?  .38'*  e 
!n2’'4  104 
.30  ,30 


15*2  10  I 

i6.3n  4. .50 

i  47* a  38 


O.JHd  .80  80  C^I.DWitl.L  I  14'i  11*’; 

2.40  1..50  1..50  Do.  1st  i  25  ;  L’O 

0,,54  .80  .80  Do.  2nd  ;  12  12 

28.23  5.00  5.00  Calg.  Pw.  Prf.  Iflo  I  104*  a 

.78  .10  .10  Canada  Bread  i.i.no  ;.2.90  1 

7.92  2..50  2..'>n  Do.  Prl.  I  HO  j 

8.3.5  4.00  1.00  Can.  ( cment  4:;»4  33 

8.47  1..30  1..30  Do.  Prf.  -32 

2.03  .20  Can.  Cr.  Stone  14  }  8- 4  . 

132  1  00  1.00  ('AD  .Sugar  '  33'4!  I9*s  4.1 

"•  *  1H*«:  13  .3.f 

I  18  j  15'%  .3.1 


l.SOd  1.50  1.50  Can.  Forging 

1.37  J.20  1.20  Can.  Iron  Fdr. 

.82  .50  .25  Can. Machinery 

8.23  3.00f  3.00.  Can.  Malting 

2.39  .HO  HO  Can.  Nor.  Pow.  j 

.3.08  1.50  1.30  Can.  Packers  A  ! 

3.08  1.50  1.50  Do.  B  ' 


3  78  2.7.5  2.90'  C.  Perm.  Mtg.  98 

.99  C.  Safeway  pf.  lOH 

1.80  .2.5  1.00  Can.  Steamship  1  4o 

2.98  .62*^  H2’2  Do.  Pit.  1  M 

1.6.3  1.00  1.15  Can.  Vinegar  20 

471.72  4.00  4.00  r.WircATahle  140 

fi.yi  3.00  3.00  Do.  B  90 

9.84  1.00  1.00  ('dn.  Mena  8« 

1.02  d  .2.5  Cdn.  Bakeries  ** 

.3.10  1.25  1  '5  Cdn.  Breweries  32' 

2.28  1.75  .H7  Do  Prt.  |  33 

7.28  1.7.5  1.25  Cdn  Rren^e  )  34 

.»3  68  5.00  .5.00  Do.  Prl,  '107* 

2.72  2.00  2.00  Cdn.  Canner*  j  .39 


16  j  12*4 
41*4,  37 

37  :  .32*4 

98  8.3% 


'  107*  a  10.5 

j  .39  ,  »9‘' 

I  30  ,  19- 


7  1-4  l.no  .60  C.CarAFds.  I  30  ,  19%  3.3 

3.22  1  *’0  .75  Do.  Prf,  30  21  3.4 

0.58  .7.5  .7.5  4  dn.  Cetane.se  '5  T3%  '*.9 

3!oO  1.00  1.00  Do.  51  Prf.  ■’2*-?  18%  4.9 

ion  17.5  1.75  Do.  D4  Prf.  38'.;  32*7  .5.2 

C.  Che.  A-  Cel.  j  14%  8%  . 

,29  .  C.  ('onver.  A  ;4.25  1 3.00 

.92d  ...  ...  Dn.  B  14, 00  [4.00 

M.0.5d  .  Cdn.  Colton  j  21  ;  14  . 

R.40d  Do.  Prt.  !  15  I  8  . 

1.67  .2.5  .50  Cdn.  Dredge  j  27  |  1.534  2.3 

1.32  1  00  1.00  C.  Fairh  Morse  '  23  j  i7*  z  *  5 

1.66d  Cdn.  Fo<kI  |4.00  ii.TO 

4.78(1  2.2.5  Do.  Prf.  68  ,  33*  a  . 

?.32d  Do.  A  Prf.  8Va  4*4  . 

37.45  10.00  6.00  C  Gen.  Klee.  lOjOx 

1.40  1.28  1.28  C.  Gen.  Invest.  .34%;  30  4.1 

16..S0  1.5.00  r,  G.  Sec.  new  '  28  <  2.3*4  . 


.15  C.  Indus.  Ijd.  1  !8 

3.75  Do.  Prf.  1  29 
3.00  (  dn.  Ingeisoll  85 

.60  C.  Int.  Inv.  Tr.  ,  17 

( dn.  Locom.  i  31 

.08  Cdn.  Marconi  '  8 

.57V3  Cdn.  Oil  25 


•.17  2.50  1.19  Cdn.  P*P  Ser. 

..33  .20  Cdn.  Salt 

1.18  .95  ..'*0  Cdn.  .Silk 

1.68  .70  .70.  Cdn.  Tire 

>.32  .5.00  s  on  Cdn.  Dtil.  prf. 

2.58  1.2f  1.50  ( dn.  Vickers 

?.32d  ..!5  <'dn.  Wallpap. 

2.32d  .25  Do.  B 

96^  C.  W.  I. umber 

7.32  2.00  2.00  C  Weslingh’se 

8.41  7.5-  .65'  Catellj  A 

4.91  1.25  1.15'  Do  B 

1,56  i.ior  i.tn  ('har.  Tru.^t 

.50  Chaleo  .Steel 

.50  ..50  On  Prf. 

1.13  l.no  1.00  Chat.  Gai 


I  13*4!  l:* 

1  19L 

1  I  qp 


4.7  10.5  105  105 


Dn.  Prf. 
Corh.  Dunlop 


1.03  1  00  1.00  Coghlin.  R..r. 

1.1.5  .  37' i  f  omb.  Kntre. 

1.19  HO  1,00  Cond.  Ml, 

l.-4t  ..»0  7.5  Cons.  Bakeries 

0.08  Cons.  Divei  5. 

0.27  l..*)0  1.7.5  Do.  Prf. 

1.5:1  I.2O1  J.:i5T  C.  Min.  ASm. 

2.31  1.25  Cons.  Paocr 

l.29d  ..32Va  Cons.  Press 

1.94d  Do  B 

|o  Cons.  Textile 

8.70  2.00  1.00  Do.  Pit 

0.66?  .80  ,80  Consum.  Ga« 

7.09"  1.50  t..50  ('onsiim  Glas* 

1.48  l.io  l.in  Corbv  A. 

1.48-  1.10  1,10  Do.  B 

.74  .70  70  Cosmo* 

.58  .15  Craig  Bit 

2.69  .60  .15  Crain 

4.74  2. On  2.00  (town  Coik 

13.9:>  .5.00  .4.5  C?own  Trust 

7.02  4.00  4.00  Crows  \e’*l 

4.28  1.95  1.70  Cr,  Zeller  i 

21.07  .3.00  3.00  DAVID  FR 


14.00  *1.95 

!l..»o  ii.oo 
;  10%  8 
I  21*2'  21 


I  48  I  44'/2  4.2 
I  ii'-j  17'.  ■’.:i 

IV'i  lOjl.  . 

I  ni'.il  4!)I4  4..1 


47  ..>0  ..»o  Dishcr  Steel  |  11 

R.54.'  1.70f  1.70  Oist.  Seagram  48-»i  .30 

l.HV  .30  .70  Dorn  Bridge  1  25*4i  18* 

1  98d  Dom.  Coal  Prf.  j  10'  «  8 

9.5  30  80  Dom  Coibct  I  13*4  11*. 

0  09  Dom.  Dairies  18  16 

>05  Do.  Prf.  J  18  I  1,5 

’0  Dom.  Klertr.  i7.75  3,2.5 

1.00-  Dom.  Kng.  ]  29*41  •>•) 

0.84  .60  .40  Dom.  Fabric  ’  10  jo 

I. 14  .60  .6.5  Dom.  Foundry  .30*4  \7v 

40  8-1  4.j0  4. -50  Do.  Prf.  105  ifto=. 

4. .30:  j.42*  1.62V2  Dom.  Glass  41 

8.85  70  70  Do.  Prf.  j  17’%'  13 

J. 13  ..50  Dom.  Magnea.  |  28*a  |3 

>.48  2.00f  ?.00f  Dom.  Oilcloth  38  33 

1.0?-  .75  1.00  Dom.  .Scollish  31':  18 

4.90  2. .50  2, .50  Do.  Prf.  I  .53  50'*; 

.6.50  .6.nn»-  .S.OO  Dom.  .Square  1  94  7.5 

1  60  1.00  1.00  Dom.  .SAC  ‘  20  '  15 

>.14  .70  .90  Dom.  Stores  43  im 

,.38  .40  .40  Dom.  Tar  13’*  OVi 

8.:V'  1.00  1.00  Do.  Prf.  )  24*2 


8.8.3  70 

M3  ..50 

>.48  2.00 


00  Do.  prf.  )  24 

40  l>om.  Textile  9 

00  Do.  Prt  146 

Dom.  Woollens  12. 75 

Donn.  A  Mudge  1.10 

Do.  Prf.  2. .30 

10 1  l>onohue  ,  3.>' 

Dow  I  31 

.30  Dupont  1  30 

7,3  Do.  Prt.  1  100 


30%  29*4  29% 
102  102  102 
44  43  43* « 


17*4  I7-'*  17% 
.34*/7  .3334  34V4 
12%  t2V2  12% 
2.3V’>  23  23 


146  140*4  4.9 

2.75  1.50 

1.10  .30  !  I 

2..')0  2..30  !  ...  I 

a.3Vi*.  25*4  4.4 

31*4'  25 
30  .  24*0  1.9 

t  100  *  91 V2  3.9 


(1.4"  F.K<K»TKNAY  IS.IIII  3.00  ]  . 

1,20  Do.  Prt.  :  t1  ,  .»•-  • 

It.l3  Kastern  Sleet  j  7  i  * 

1.37  ..V>  ..vi’  Easy  Washing.  30".  gV,  .3.) 

1.63  l.jtl  l..iO  Economic  Inv.  .33',j'  K'ri  4.2 

1.60  l.no  1.00  VMy  Paper  i  «0'2  32'/2  1..'> 

1.31  l.no  1.2.1  Electrolux  I6’4  IP,  6.6 

63  .40  .40  Ena.  L  Heat,  i  t2',ii'  6  4.0 

.6,'.  7.1  Equitable  Life  )  62  32  . 

1.43  1.04  1.01  Estabrooks  I  26  i  21  4  7  i 

l.S.S  l.6flr  l..>0  KAM.  PLAV.  >0  20  7.,1 

1.23  l.jh  I.12',a  6'anny  Farmer  '"i',  '!»  5.0 

(,39;  I.OO  Feti.  Grain  44  ''6 

T.tB  1.40  1,40  Do.  Prt.  .IP,  .24-,  . 

,42  Fteci  Mtg.  12.80  1.40 

1.32  4.2.4'  .4.00  Ford  ,41ntor  A.  136  100  3.5 

*,.59  4.25  .4.00  Do.  F  150  ,  106  ,  ...  . 


13',,  U  16 
33',2  .331,2  .33'.2 
66  64>/,  64’-, 


31',  2  .111,7  .51' 7 
>.00  1.70  2.00 

3.5  1.17  1.1.5',2  1.16 


19.95 

Appi  ox. 

! 

Weefc’i 

1954  Div.t# 

- 195.5 - 

5  ld9.  -Ctirrrnf  week-  Ne.f 

1  per  shr 

Div. 

*  Data 

Fompan.v! 

High 

Low 

rv 

High 

Low  4  Jose  i'hgr. 

1.10 

For.  Power 

1  60 

44 

... 

■  . 

>50  1 

2.21 

.70 

77*/ 2 

Foundat.  Co. 

27-% 

18 

3.1 

'  26 

25'j  2B 

2.16 

LOO 

L20f 

Fraser  Co. 

3fi'4 

3.5 

3.7 

32 

.11*?  ,12  *  *4 

1.84 

1.00 

1.00. 

Freiman 

12 

12 

bi.n 

4.50 

4. ,90 

Do.  Prf. 

57 

90 

4.7 

i  .... 

1.99 

1.20 

1.20 

GATINEAU 

iv,z 

26'.? 

4.0 

10 

‘>9**  29*4  *4 

2H.23 

.5.j0 

.i..50 

l>0.  ftV’?Ve 

llfil* 

MO*? 

4.8 

111 

11:1  nil  i  1 

26.23 

5.00 

5.00 

Do  ft*7e 

120 

no 

4. .5 

MU?  MU?  MU?  1  Ua 

20 

.20 

Gen  Bakeries 

!l*? 

7 

2.7 

7 

<  1 

4.72 

3.25 

3.20 

Gen.  Dynamies 

127 

48 

66*4  66*4  ”4 

9.08 

,5.00 

4. .50 

Gen.  Motors 

.54*4 

44*4 

1  46'? 

46  46  »  1 

■Y 

(»en  Piodiici? 

4.5 

41 

hlft 

.44 

70 

.40 

Gen.  Steel 

11 

a*? 

lov? 

1ft  10'?  . 

6.02 

5.00 

.5.00 

Do.  Pit. 

I0.i*4 

99 

4.9 

99 

99  99  4  1 

-- 

8.48 

6.00’ 

4.00 

Goodyear  Tire 

171 

1.10 

4.1 

1.50 

118  1.50 

16.74 

2.00 

2.00 

Do.  Prf. 

a9'? 

51 

1.8 

.51% 

.51  51  1% 

.>.'  1 

ft.75 

..50 

..*>0 

(;oi.  MeKav  A 

8 

H’% 

8 

7*1  ?*?  ** 

100  ' 

ft.  2.5 

1.00 

.50 

Do.  B 

8'... 

6*? 

8 

8  a 

0.77 

1.00 

1.00 

Gratton  .A 

18 

13 

6.3 

1  .180  j 

2.4.> 

LHO 

LHO 

Great  Lakes 

47'./ 

26*  •? 

1.7 

41 

41-'*  44 

0.5! 

..50 

..50 

Gt.  Wes!  Coal 

in 

7 

6.1 

9 

9-^4  fi’*4  —  •% 

,  0.51 

JL5 

.47V7 

!>o.  B 

5’*  4 

l(|0j 

1  ft, 36 

.  2.5  f 

.2.5' 

Greening  Wiie 

4.7.5 

4.15 

4.6ft 

1.6ft  4.6ft  .  . 

j  I.2:» 

.60 

HO 

GuaranD  Tr. 

2I'4 

15 

2.9 

•M 

»1  21  . 

ml'  ‘ 

1  .:i:i 

Gurne.v 

5.00 

l.ftO 

.5.00 

5.00  .5.00 

1 

LHO 

LHO 

l5o.  Prl, 

•IU4 

*1 

>6 

26  '6 

'0  ! 

I  3./R 

2.00 

2.10 

G.s  psum 

Hl'.i- 

52% 

4,0 

.59*4 

59*4  59*4  ♦  *4 

2.13 

LOO 

lJ)fl 

HAHN  BRASS 

20  , 

1.1 

4., 5 

....  1 

4.0.’ 

.60 

80 

Do.  .A 

IH’%; 

1.5*  •? 

.5.0 

...  1 

0.97d 

1.15 

.H7V? 

Hamil.  (.niton 

IB  j 

n**4 

5.0 

50  i 

83' J 

,80 

.60 

Harding  Carpet 

9'?* 

7-’4 

8%  8%  . 

.50 

.,50 

Hart/ 

11 

9*? 

4.8 

■’.49 

L.50 

1..50 

Hayes  Sleet 

18 

32*  ;• 

4.7 

1 

.1.88 

1.3.5- 

I.ftft 

Hendershot 

11 

tl’* 

1.1 

11 

11  11  i  2 

4..5ft 

Lit- 

1.60 

Hinde  A  Dauch 

H4 

53*  ;• 

.59*  4 

59*  4  59* 

1 

l.Hl 

..if* 

..1O 

Horner.  Frank  ! 

10*2 

9'* 

4.8 

450  j 

2.70 

1.00 

1.20' 

How.  Smith  | 

44'? 

10 

1.0 

41 

40*4  40*4-  *4 

31.36 

2.00 

2.00 

no.  Pit. 

.53' M' 

48 

4.2 

48 

48  48 

2.26 

L.50 

L.50 

Hubbard  Felt 

17 

11*? 

1 

2.781^ 

4.66 

4.00 

5.00' 

Hudson  Ray  M. 

70 

.51*/? 

7.5 

66*4 

6.5’%  66  *• 

2.26 

6.00 

S'-V'e 

Huron  k  Kiie  , 

42  j 

14*4 

19 

.59  39  1 

too  ' 

.JO 

..15 

Hydro  Klecl.  i 

9% 

6*? 

... 

a*’? 

8'’j  8*7  ,  •? 

.:o 

Husk>  Dil  1 

16.5 

7.05 

8.8.5 

8  6,S  8.H.5  . 

1.66 

.90 

.9.5 

IMPKR.  Dll. 

41  X 

13-'* 

2.4 

19*4 

16*4  19' »  '•  *4 

10.715  ; 

ft. 74 

.47* 

..50 

Impel .  Tobareo 

r>’’» 

10*4 

4.1 

M**» 

lU.  M*4  •  '* 

in.17 

1.00 

lb)  Pit 

7*'4 

1.8 

1.4H5 

■  .5.19 

*..50 

*..50 

Indus.  Xrr^pt. 

Kf-4 

18-'4 

4.7 

51 

.52*4  51  I 

261.49 

4.  >5 

1.75 

Do.  41? 

107'- 

100 

4. .5 

ino*,? 

00  IftO*  ,  V, 

1  0.81 

..50 

.50 

fnser.soll  .A  j 

to*? 

7*? 

5.1 

6% 

8%  8% 

!  l.:i-!d 

Inglis.  .fohn 

10*4 

M’4 

M-4  11% 

Inland  Cem.  | 

19  ^ 

12 

. 

17 

16%  17 

1  1.7.5 

1.05- 

.8.5. 

Intercity.  Rak.  ! 

17*  ? 

16 

TOO  1 

!  ft  '>1 

.10 

..10 

Inter.  Bronze 

11 

.1% 

M 

It  II  1 

1  1.73 

L.iO 

L.'ft 

Do.  Prf.  1 

22*,? 

16 

7.1 

22 

*2  >2 

'  6,68 

2.00  f 

1,60 

Inter,  'fetal  1 

18  ' 

.12*  ? 

4.6 

35’»* 

15%  .15%  ,  % 

*  .10.05 

4..50 

4. .50 

no.  Prf.  1 

10.5  I 

99’* 

4.1 

j 

j  7:».8.1 

4.00 

4.00 

Int.  Milling 

91 

90*  • 

1 

Do.  pfd. 

92 

90*? 

. 

5.659  j 

!  4.14 

236^)* 

3.90 

1.75 

Inter.  Nickel 

86*4 

.55 

82V? 

81  82 

7.00 

7.00 

no.  Prl.  1  I4l>  1 

127% 

no*?  1>73'4  138  .-2 

.25 

Inter.  Paint  | 

12 

10 

1 

1.11'/ 

1.20 

1.4,5* 

no.  Prl.  1 

2.5  i 

24 

1 

7.0.5 

1.00 

1.00 

Inter,  Paper 

tl6 

80 

2.7 

114  11*  114  1% 

i.m.A 

Aoprox. 

— Ub.4 - VIds.  —Current  week—  Net  Week'a 

High  Low  '•»  High  Low  Close  Chge.  Salesj  Salca  IMr.ck 


Tronsaedens  on  roronie  &le£k  Exchang* 

trinslng  onntntinn,.  .inn,  3.  13,46) 


3.00  1,80'  l.aoi  TAMBLYN 


I  24  I  18-’,  3.3  i 
I  Ifl.5'4i  102  4.7  , 

i  .50  '  40',  4.2  1 


33.66  2.00  2.00  Do.  Prt.  ;  52  ,  40  4.0 

1.26  .,)0  .,)0r  laylnr  Pearson  ■  It  a'-2  5,6 

.5.23  .50  ..50  Do.  Prf.  I  IP,  in 

31  .26  .26  Third  C.  ln» .  It  5',  ..  ; 

2.01  l..)n  1.20  Thrift  Stores  I  40  32  4.1 

to  .6(1  .45  Tip  Top  Tailor  |  20  16'  ..  .16 

ft.60d  Tooke  Bro.s.  i  .9.5  .  .63 

o.24d  Do.  Prl.  :F..5n  1.10 

1.35  .  80  .  80  1-01.  Elev.  I  18'...  16  4.8 

2.25  1.40  l.tn  Tor.  Gen.  Tr.  42',2  14'',  3.6 

3.31  1.1,5*  1.00  Tor.  Iron  .  25',  16  4.7 

.l.l’l  1.13.  1,00  lio.  A  23’,  2n'7  4.0 

4.83  3. .50  3.00  Tor.  Morig.  117  106  1.8 

3. .50  2.40  2.40  Traders  F’iii.  A  sO  41  3.6 


Trans  Mount.  14.'’,  „  . -  - . 

,  :  17..53  7.00  7.00  Tllekell  Tob.  P.  1.5.5  112  4,8  .  “ 

1  580  I  1.10,.500  Alltn-Rllt 

100  LI*  1  NtON  ACC.  I  8',  I-.  .  5  5  . <8..  .22,400,  AuhcHe 

H. Js  .15  |>n.  Prf.  !  1^  8  .  j  ....  .  .  89  (H)‘’'Aumarhn 

I  no  I  :’.75  1.10  1.10  I'nion  Gas  i  .54  40.-,  2,3,  43  43',  13  . '’O^snoAiimaquo 

'  0.3^  .6.y  ..,0  I'nited  Amuse.  I  II  3  ..  I  .  .  3.21.5  Aunoi 

I'"' ■  ”•!!.;  I  •  .  o.roo  Aviiiahon, 

7.5  I'li'lcdt  orp.  A  I  12',  '6  5.1  23..5nn  Bagamae 

'0  ;  6.1  .lO.  Do.  B  23  ,  I7'7  3.2  '3  2"  .•  ’3  1  P,  .100  8.100  Bankeno 

I  Vf.  -Mi:.'  !  •‘-'5,  <  8  .  lo.oooinaoktind 

I. 34  1.00  1.00  Do.  R  j  .13',  ''8  .  T'  800iBarpat 

j  1,27  1.00  l.no  I'niled.Stl.  Cp.  1  17-,  n>.  5.3  15  15  15  ....  I,7,55|  ip.TsoiBanue 

!  '  A.\  ALLOYS  7-,  .5'  .-  .  5'j  .5',3  5' 3  .  25  3.740'  Do  Warr 

50  I  4. ,38  3.0flt  .1.00'  Viaii  ,  .S8  |  5h  .>.0  .  't.S.^OiBarymin 

1.08  ..ifl  .lO  Viceroy  A  j  ?i%;  t-'*  .LH  .  .  . i  U8,0,50|Base  Mef*.!* 

I  1.19  1.?.5  I. *.5  Virg.  Dare  tH  It  .  7.5.(>OOiBaska 

’  I  .52  .H,5  ..V5  WABASSO  ('.  19  1:>  i.3  H  M  H  .  RO  12.900|Bata 

■’i  6,70  4.00  4.00  Walker.  Hiram  80',  66',  5.5  703,  70’,  7n'3  i  '.3  1.1651  ^-’IJOlHath  Minmc 

...  :  "-•l-’O  .10  Watermans  |  ib'ai  II'.  .  Il'-j  14  I4'.3  .  ',  6ini  '3-7n''^Balh  A  vi, 

1.05  ,25  .50  AVaterous  I  I6'.i  8  .  IP.  IP,  p.',  .  125  ”  '*'* 

*■"’  I  26.31  2.40  71  Do.  A  1  60  '  .58' 3  .  l.iS.lflOlB-Dtiq 

!  2.22  1.45  l.'O  Wcsieel  24'3  20  6.8  "0  '0  -0  .  50  a.OOOiReaueace 

■'"'’I  2.79  1.00  1.00  tVesl.  C.  Rre« .  .30  '3  3  5  .30  ->8',  30  I  I'.,  135'  .33.300  Beaver  Lodge 

7.03  1.00  1.00  West,  Grocers  j  128  3.5  .  .  103.100  Beleher 

12.3.5  2.00  2.00  Do.  A  I  45  I  .38' 3  4  7  .3'2,i;Bcllelerre 

I’.-’O  21.03  1.10  1.40  no.  Pit.  34','  30  1  4.1  l4.4.5niBcla  Gaoi 

:  Wesions  .A  |  .37",'  29'3  ..  .  j  3i'7  34  3.5",  ',  mq'Jmofhn'’" 

Do.  B.  37",  '!9i.3  ...  I  361,3  ll',  36' 3  2  4.1  46  2!*^ 

•  13.38  4.50  4. .50  no.  Prf.  406  100',  .  '  10-"..  lO'"?  I0'"3  —  65  4 '  ..515  Bierofl 

:  .23  .17' J  Wil.sop.  .1.  C.  3  -v.  .  .  '  .  .f’" 

'!Sn  i  Windsor  Hole!  i  .56  'S  .  .  1  . 

It'h  I  n,.,3d  Win.  Ccn.  Gas  I  13'*  11  .  1.3’',  13'3  1.1'3  -  ',  510  J?':?!) 

.  .  5.50  5, .50  Woods.  G.  H.  103  400' .3  5.3  !  .  .ll.l.lO'RIne  Roe, 

2  21  Woods  Mtg.  I  .40  .18  .  i  Jil’?!!:! 

■”  ind  .20  W  ool  Comh.  14,95  13  00  . i  2""^'' . 

'  ,  .  !  IB.noOBorrtuIae 

’""I  i'sSI  ■  'DRR  KNIT.  12.6.5  |2.'!,5  3.8'  . I  .30.700  BollSCadillae 

110  i  f’o-  f'f-  I  .’5  . !  .37,ino.Bo.vmar 

:.».5  I  l.fi‘1  .97*'j  1.00  ZKMsKF.S  ‘’R  111,,  4.0  :M’a  21*a  91*3  tj  100  1  181  RraJorne 

4  11/7  1.87*3  Dp.  4*2%  I  .54  |  .50  4.5  .  . I  9.950iBrilund 

I  ’  19.400  Broul  Reef 

'  ,  13.516  Brunhursf 

850  I  2  .75  C.  N.ATIONAI.  42  17  1.1  .  '  27.7,50  Brunsman 

57.S  1,93  t.20f  1..’0  c.  Rk.  Comm.  48*4  19  2.7  44*3  4.1*3  44*  j  %  857  49.5.85.i|Brunston 

I  2.18:  t..50t  l.fiO  Imperial  Bk.  54  4.51,  5.0  55  53  5.I  I  140:  5,1,50  Brun.swirk 

^  1.78.  1.40  .90  Rank  Montreal  4124  i.i  47*3  46*4  *47**  1.84R  fi2,900  Buckles 

765^  2. .13  1.80  ?.no  Rank  N.S.  H3*?  .51*4  1.7  .59*4  .59  .59  —  1  678  1 1 .000  Biifadi.son 

I  2. .58  1..52  1.12»-3  Royal  6t  50  1.1  .5RI-;  .57^4  58*h  Va  2.964  1.200  Ruff  Ank 

719  2.15  .97»-i  Tor-Dom.  Bk.  49ih  40».,  .1.1  48  48  48  100  M. 000  Buff  Cdn 

.50  -  .10.600  Buff  R  la 

4‘'5  Paained  per  shaie  is  amount  earned  in  compan>’s  ti.scai  year:  for  purpose*  ol  18.66.5  Rulldoc 

'personal  income  tax  returns.  ‘•Dividends”  are  shown  on  a  calendar  vear  basts  1.1.250  Ranker  Hill 
.  Indicates  1955  vear  (fiscal  years  ending  .Inly  I.  19.5.5  to  .lime  .10.  19.56*.  Karnings  H8.100  Calinan 

so  marked  relate  10  19.54  vear.  Includes  extras,  a  Asked,  b  Rid.  d  Deticit.  18.169  (:amp  ('hih 
Yields  are  based  on  calendar  19.55  di\  idend  rate  lincluding  actual  extras)  at  the  2.!10,(*amp  R  \, 
closing  price.  Fr  iday  previous,  x  Odd  lots.  j  49.232  Cdn  A.storia 


18.285  j  194,. lOOlAcad  I’ran 
'  fi.OOOi.Akaitcho 
'  4.1.062  Alba  Kxpl 
26,000  Albermoni 
.;0  10.200  Do  wtt 

100|  3.77.5  Algom 

••  I  4.000  Do  VT 
!!!!  I  15.900  Amanda 
.  219.84.5  .Am  l.ediir 

*  100  2.967;  Am  Nephe 

1(,V  18.907!Anaron 
»0  1.4.50  .Anglo  Hur 

50  57.160|Anc  Rouyn 
4.5.6<ii!Apex  Re.s 
1.175  4, .500!  A  tea 

9.-,;  74,.500  .Ai  .ion 
11.198  60.,5.50|Ascol 


High  1.4OW  list «  Safes  Slock 

,23  .13  .23  !  .33,77.3  ,l6,ve  E\pl 

..36  .3.3  ..36  i  11.912  .leaneti, 

-  ..  I  3,600!JclIiene 

I  l7,-’00|.loburk, 

.an  .71  .73  i  93.0.30  .loliel 

.1ft  jft  /»o  j  ll.OOO'.FnnsmIth 

I9.no  18.00  I9..17  i  ,,^??;|^"''‘Add 

97.00  97.00  97.00  I  17,.500!Keybn,vron 

..12  .27  .12  I  2,100  Keymel 


•  73  .6.5  1..50  I'nilcd  (‘orp.  .A  1  :12% 

.73  6.5  .70i  Du.  R  1  23  4 

.5.38  .1.00  l.tm  United  l-uel  j  62*.* 

1.14  1.00  t.OO  Do.  R  I  39'*' 

1.27  1.00  1.00  United  .Sfl.  Cp.  ;  17% 

5  AN  ALLOYS  7<-|i 

4.36  3.00.  1.00  Viaii  ,  .58  j 

1.08  .ifl  .lO  Vicerov  A  I  9%i 

1.19  1.25  I.»5  Virg.  Dare  18 

..52  .6,5  ..i5  WABASSO  (\  19 

8.70.  4.00  4.00  Walker.  Hiram  80*( 

o.'i:>d  .10  Watermans  |  ib'ai 

1.05  .2.5  ..50  Waterniis  |  16*. 


*6.31  2.40 
2.22  1.45 
2.79  1.00 


1.00  West.  Grucei's  j  l:’8 


1.20 

o.Wd 

X.50  ,  i.h;, 


4.00  Do  Prf.  no  ion  >..5 
1.20  Inter.  Pete.  11  *4  4.1  lO*, 

2.40  Inter  Power  j  2.51*  124  1.2  2ff.l 

1.60  Int.  Utilities  |  42  IJiv  4.0  19’« 

1.40  Dd.  Prf.  I  41%  11*.  1.4 

70  interpro.  Pipe  -TO'  *  25  2.2  28*% 

Intel  p.  Utilit.  13'  .’  9  1.9  11*  2 

1.5.5  lines.  Found.  |  4.5  13  1.8  .... 

.1.01)  Do.  PiT.  1  HO  I  M  2.5  ,  ... 

t..*0  .f5MMCAr..^.  10'2  17  I  .... 

7  00  Do.  Prf.  106*4  104  I  .  .  I  .  . 

4.25  .tohns  Manvitle  8-5  8.5 

1,00  .lournai  Pub.  |  19  1  17  5.4  I8*? 

t.in-j  KKL\  INATOR  ,  23  Wj  ...  ,  ... 


L.  of  Woods  P.  t-55 
Lambert  A  i  L*  I 

Do.  B  I  :•:»  I 

Lang  I  -Son  t.5 

l^angley  Prf  I  36\ 

Laura  .Secord  22' 2 

Laiir.  Accept  H's 

Do.  B.  ,  -H 

Uaw.-Yon  .Innes  1  24  j 

Do.  Pit.  ,  22 

Legate  Pif.  1  2« 


10*4  29*4  29* 
20.1  201  2o:t 
,19’  4  39  19 


1.5.85  1  *ro 

0.8:;  .25 

2.7;5  }.3Vj 


2.691  :i.i:;d 

too  9i.79d  4.50 
4.22  2.00 

1.70  .80 

5  2.38  2.00 

5  2.87  1.00 

I. *10  48.J4  1.00 


,.^i  ».16  1..50. 

87.89  7.00 

L21  1.10' 

2.99  1.40- 


1..57  .1.00 

27.0.5  H  nt' 


14.87 

1.5.06  1.00 

^'*^1  0.44  to 

,  ;f..59  .1.00 

’161.52  4.(10 

490'  ft  R2  i.ftft. 


1.99  1.40 

.99  1.00 

8. .50  2.00 

1.18  .60 

1.18  .HO 

1.5,3  LOO 


Do.  Pit.  ,  22  ,  20 

1.98  Legate  Pif.  1  28  25 

60  Lewis  10  7*2  .. 

Lindsay  ,  40  ?3  .  . 

4.00  Do.  PiT.  I  150  1.50  1..5 

1.50  LoblaY4-  A  49  41* 1.  ) 

1.. 50  Df».  B  103  68  1.5 

Lon.  Can,  Inv.  j  7'.»i  4':.  . 

l.Ofl  l.owney  ,  28'’i  1912,  4.2 

2.*HI  .YlacKIN.  S.  S.  j  45  39 

5.00  Do.  Prf.  I  98* .»  68'  1.7 

3.00  Mai  Laren  P.  ,  98  68*  ^  2.9 

.50  .MacMillan  .A  ,  *f  '*«  ’.6 

i  1,00  Do.  B  1  46  28',  2.4 

l.(M)  .Mailman.  Pi*,  t  '.*6  *0  1.8 

5.00  D*».  PIT.  96  69  5.5 

9.00  Man.  .Sug.  Pr.  105  102 

1.. 30  Map.  Lf.  Gai.  ,  2.5V2  20 

:)0  .Map.  Lf.  Mill.  ,  11*  I  4.0 

5.00  Do.  Pit.  I  107  I  1*M>  4.8 

.60  .Massev  Harris  11%  9  .5.7 

.1.17*  a  Do.  Prf.  11.5  102  4  2 

.25  Maxwell  IH  i  1  |  ... 

.h«  McCabe  Grain  ,  20  I  15‘*4  . 

.60  Do.  B  I  18'i;  1.5*4 

1.20  .McColl  Fiont.  ,  46%  13  2.9 

4.00  l)«i.  Prf.  !  10.5  I  98*7  3.9 

Melchers  .5.50  4.00  .  . 

.70  Do.  Prf.  12*7  10  .. 

Mercury  (  hip.  1I..50  |  .11 
3.00  Mersey  Paper  205  ,  i:il  1.6 

,87%  Mex.  Light  19  )  9' 4  .  . 

:  1  (M>  D*».  Prl.  12%  8 

.1*  Mica  ,2.00  ;  1.2.5  .  . 

.*0  Milton  Brick  5.00  3.00 

”.40  Min.  A  Dnl.  71  48'-  1.5 

1,>.5  MitcheH  .1.  .s.  I  17  ;s4'*  ;i.6 

.7.5  Mitchell  R.  A  '  24  1  4*  7  5.9 

Do.  R  |7.*mi  3.00 

1.00  Modern  Coni.  20  :>.o 

1.00  Du.  A  i  *0  15  5.7 

L;to:  MoNon  A  .  28  ”3  4.4 

1. . 10  Do.  B  ,  *8  T.V.2  4.5 

Mon.  Knit.  1  n-'t,  5 

Do.  Pit.  I  42  I  40 

1.00  Mont  .Morfge  40  ^  .16*2  . 

1.00  Mont.  Loco.  .  TH'/a  16  .1.8 

l.no  .Mont.  Relrig.  19*4  18 

1.40  Moore  Corp  4:*''4  12*/?  1.4 

1.0(*  Do.  Prl  I  ‘*8  I  2.5’s  18 

.75  H.  Morgan  24*4  I71.4  1.2 

4.75  Do.  Prf.  107  104  4.6 

Morr*son  Brass  )  8  ’  7  .  .  , 

.80  .Vlt.  RyT.  Rice  12  j  10-“4  .  .  ' 

.70  NM.  DRUG  !  14%  12 

.60  Do  Pit  15  :  11*4  4.1 

.60  ,\al.  Grocers  22  M':;  1.0 

1.50  Do,  Pit.  28'7  :»7%  5.1 

..16  -Nat.  Hose  B  5. ,50  3.8.5 

'*.00’  ,\'al.  Sll.  Car  -16  26  6.8 

1.40  Nat.  Trust  4  4  27  . 

1.20  Nfld.  Light  36%  27  3.5 

2. . 50’  Niagara  Wire  48%  31* .»  5.8 

2.00  .Noranda  H2V?  46 

2.75  .Nor.  One.  Pow.  51*7  .51  5.2 

1.. 50  OGILVTK  .i9Vi  11  1.1 

7.00  Do.  Prf.  170  ,  1.58  4.3 

l.m  Ontario  Loan  291 7  .?.5  4.1 

1.10  Ontario  .Steel  i  31%  ?3Vv  5.2 

Oranse  Crush  14. .50  M.no  \  ... 

3.00  PAGF,  HFR'Y.  83  6.5  .1.8 

80  Paton  MfS.  I  9  !  9 

1.40  D*»,  Prt.  ;  ?Ui  >9%  h.9 

Paul  Serv  s.  1  7’/7  5 

Pemhian  I  2.1*4  16 

2.1.1  Do.  Prf.  I  54  .50*^  . 

3.00  Penmans  66  44  4.6 

6.0(1  Do.  PiT  117%  110  5.1 

.3.5  Peoples  Credit  1  ’9Va  M’-.?  . 

.1.00  l)u.  PtT  1  193  100 

9.00  Photo  Kng.  ‘  4:1  40  4.9 

1.80'  Powell  River  ,  .58Vi  40  .1.2 

2.00  Power  Corp.  ;  67*2  49»,7  1.7 

2.25  Do  Kl  55  51 

3.00  Do  :>nd  ,  76  66  4,1 

.50  Pres.  Metal  [  19'’4  12»/t  . 

2  00  Price  Bios.  j  60  44  3,8 

4  00  Do.  Pit.  I  102'%  100  3.9 

,40  Prn^  .  Trans.  ^  16*?  IPs  . 

l.'O  QLK.  POWKR  15  I  :»6  4.2 

1.00'  Quebec  Tel.  25  i  14‘*  . 

.75  Ouinie  .A  j  16  9  6. .5 

.20  RAPID  GRIP  8'j  6*7  . 

.85  Reitmans  1.5  H’v  » 

Riverside  .A  .A  lO'e  8  , 

Do.  B.  1  00  2.00 

,40  Robert.son  .Mf.  20%  1:2%  •  | 

2.00  Do.  Prf.  22V-  19 

.80  Robinson  Little  IIV?  9'*  . 

1.00  IX».  Prf.  IH  ,  14Vj  . 

1.40'  Holland  Paper  73  41  2.1 

4.2.5  Do.  Prf.  99  OiV-  4.4 

.25  Ro.valite  j  IH**  lO*'’*  1.9 

1.20^*  Do.  PiT.  35  t  29V7  4.0 

.60  Rus.sell  Ind.  18  II  5.8 

4.:!.5  .SACUKNAY  101  4.1 

2.00  SI.  Law.  Corp.  90*4  65  >.4 

3. . 50  St.  Law.  FI.  P.  |  115  LtO  5.2 

..17%  .Sangamo  j  13  '  10 

.80  Sarnia  Bridge  18’'4  i:t’%  6.0 

.80  .Scarf  e  Co.  15  1!  5.7 

1.00  Scythes  1  16  i:Pi,  . 

1.45'  Shawinigan  74‘(  .50  V.  2.1 

2.00  Do.  A  Prf.  I  54Va  49  1.8 

2.25  Do.  B  Pit.  I  55'%  .51  4.2 

•>,05'  Sherwin  Wms.  19*,7  16 

7.00  Do.  Prf.  1.50  113*/4  4.7 

1.40’  .Sicks  Riew.  .lOV^  »6'/7  5.2 

1.40'  Do.  V.T.  .10*4  26*/;.  4.8 

LOO  Silknil  *0  19*4  5.6 

2.00  Do.  Prf,  18  .16  5.6 

.60  Silverw(K*d  15''«  11*4,  ... 

HO  Do.  Pit.  14%;  11*4  4. .5 

Simon  &  Sons  19  16 

5.00  Do.  Prf.  IOOV2  100  .5.0 

..5ft  .Simp.sons  j  21  16  .l,ft 

.60  Slater  |  15  1  12  4.4 

2.80  ,Somm.  Prf.  !  5.1  |  51  4.4 

1.7.5  .Southam  i  48  .18  1.8 

2.00  So.  Can.  Pnw.  51  1.1%  4.2 

7.00’  Do.  Prf.  155  1.19  5.0 

il..5ft  .Stan.  Paving  .37  26  4,2 

.60  Stan.  Radio  12  lo  .5.4 

.60  .Stanle.v  Br.  A  6’‘*4  H*t  .  .  ^ 

.40  Do.  R  8*4  5 

1.00'  Stedman  Bros,  ?7  >U*  4.1 

L.lOf  Steel  of  Can.  -59'*  41*4  2.6 

L.5ft  .Sfnwel!  .Screw  19%  15  j  .  .  1 

Do,  P  I  5  I  5  1  .  I 

1.00  Stuart  Oil  15*4  13%  . 

1.10  Sup.  Prop.  Prf  26'.*  21*4  , 


4.0  9*7  9’j  9*1 

4.8  103  102*7  103 

.5.7  9**  9*4  9V7 

4.2  10?*’j  102*4  102*4 


1.6  198  198  198 

15*4  L5*.j  1.5* 

.  12  M”4  12 


1.4  41  4ft  41 


t>  1:>  12 

14  14  14 

?2  :>2  22 

.5. .50  5. .50  5. .50 

.10  29*  7  10 


^1%  23  '»3V7 

52  51*2  51*7 

H.5  65  65 


71  68  68 

19%  19’%  I9‘% 
.51%  .53  .51^4 


LI  -'  *  11’ »  11’% 
10  1ft  10 
14*4  11%  11% 


145  I4:JV7  145 
27  26'/-7  !HV7 

26*.7  26%  26* » 


I7*/4  16’/*  17*'4 
14'.7  14%  t4*/j 


.11  .llVv  .12'/4' 

..16  .28*1  .36  , 

.13  .12  .12*41 

.98  .96  .96 

1.40  L.IO  I..18 

.’0  .1«'.,  .''0  I 

2.17  2..in 


1.10  1.10  no.  Pi'f.  ;  24'.  .ir 

M'esions  .A  |  .17:'4'  29 

Do.  R.  37*%  ’>5 

4. . 50  4. .50  Do.  Prf.  106  10(1 

.17' J  .  WiLson.  .1,  C.  9  ,i 

••*0  Windstor  Hold  i  .56  >8 

Win.  Ccn.  Gas  I  19' 4  tl 

5. . 50  5. .50  Woods.  G.  H.  103  iftfl 

Woods  Mffi.  »  .>0  .(8 

.20  Wool  Comh.  14.95  13.00 

.  YORK  KNIT.  12.6.5  |2.!5 

Do.  Prf.  11.1.5  I  .vs 

.97*'j  1.00  ZKLLKF.S  ■’8 

1.87*7  Do.  4*295p  I  .54  I  5ft 


70^4  70%  70*7 
14*7  M  I4V7 
11%  11%  11% 


35*7  14  rv* 
IHV7  .14* »  16*  7 
102*  ••  10>»7  102*  7 


15  I  .VS  . 

‘>8  '»1%  4.0 

54  I  .5ft  4.. 5 


RANKS 

.7.5  r.  NATIONAL 
1.20  C.  Rk.  Comm. 
1.60  Imperial  Bk. 
.90  Rank  Montreal 
?.no  Rank  N.S. 

1  12»'7  Royal 
.97*7  Tor-Dom.  Bk. 


.11*7  .09 

5.9.5  S..55 

1.70  1.60 

1.90  1.80 

.12%  .11 

.12*7  .11 


48^4  19  2.7 

•54  4.5%  .3.0 

53*7  4134  1.1 

HI'?  .51*4  1.7 


47*7  46*4  *47*« 
59*4  59  .59 

.58*^7  .5734  .58*'4 


NEW  YORK  STOCK  MARKET 


‘Supplied  by  .Snears 


HammiM  A  Co,>  ‘Cfnsfng  Ouo*aMnn«  Ti»e«,  Jan.  .IrH..  19.56) 


I  Air  Reduction  .19'*  Celanes# 

■''’■i  '  AlliPtl  .Slorr-  .«  ; 

'  . ..  ....  .  c-  Chrysler 

Mil.  Chalmer,  «,  r;*. 

.American  (’an  46%:  Com  Solvent 
200  .Am  Gas  tr  KI  19*'»  ComT  Kdison 


.Am  Radiator 
137  Am  Smelting 
690  A.T.4T. 

Am  Tobacco 
. . ,  .  j  Anaconda 
'  Armour 

. Atch  T8iSF 

Atlantic  Ref 
Bald.  L.  xd1< 
R&O 

IftO  Bendix  Avia 
3no  Beth  Sleet 
Borden 
I  .  >00  I  Rudd 

‘Can.  Div 
jVO'C.P.R.  xd% 
('aierpillar 


23  I  Con.s  Kdi.son 
•50*4  Crane 
180  Deere 
82  I  Del  k  Hud. 


2(V**'int.  Harv. 
16^4'lnl.  Nickel 
6t*2!lnl.  Paper 
IH'aitni  T  k  T 
203»‘Johns  Manv 
il'^4iKennecott 
46’/*[Liggett  A-  My 
17’a:Lockhepd 
14‘'4!Loew.s 
65  *4  Merck 


Dist.  Seagram  38V4  Minn  iMoftne 


17**1  Douglas 
F  145»/7  Dupont 

tef  1H*4  Fla.st  Kodak 

xdlOc  lO’r*  Krie  R.R. 

47’>*  Gen,  Klee, 
tia  .57*/7  Gen.  Motors 

I  162%  Goodrich 

62  Goodyear 
2IV7  Grumman 
17  Gulf  Oil 
13V'4  Homesiak# 
59* «  Illinois  (’enf 


67*  HiMon.santo  46‘^4!Soulh  R.R. 

?3P4  Monl-Ward  93  %  Stan  Brands 

60*7  Motorola  49  Stan.  Oil  N.,L 

22*/7:Nac.  Disi  2l*/7iTexa.s  Co. 

.56^4  Nat.  Steel  70’*, Union  Carh 

4.5*’4  .N.Y'.  Central  46-*4  Union  Pa<‘. 

64*/4  .Nor  Am  AVn  63''4  United  .Airiin' 

6:t-’4  Nor.  Paritic  74'ii  U.S.  Rubber 

I4V7  Paramount  Pic  16  ,U.S.  Steel 

9I-%iPenn.  R.R.  2.5V7jWestinghoiise 

1.5**iPepsi  Cola  22  Woulworfh 

61*7  Phillips  Pete  a:>;*4  Young.sfw n  .S 


16*4  Puh.  .Serv.  ;i.1 

82*4  Pure  Oil  18 

tM%iRadio  Corp.  16 

29 Sperry  Rand  27 

69  IReptiblic  .SlI.  47 

117’s  Sl.  Regis  Pap  43 

69  Schenicy  21 

.5Uh  Sears'Roe’k  .16 

19i/:2!Shelt  Oil  64 

27**  Soc-Vacuum  64 

24*/-*  South  Pac.  .56' 

46’%!South  R.R.  107 

93  %  Stan  Brands  .39’ 

49  Stan.  Oil  .N.,L  1.53 

2l*/7iTexa.s  Co.  123 

70’*, Union  Carh  109' 

46-*4  Union  Pac.  160 

63''4  United  .Airline  .19 

74'iiU.S.  Rubber  .51 


lings  K6. 100  Calinan 
licit.  IA.]69(:amp  ('bib 

the  2. 130, ('amp  R  I, 

I  49.232  Cdn  A.storia 

_  I  I’..580  C  Collieries 

I  9.200  c  Malart 
!  47.689  Cdn  P  L  Pete 
•  900  C  Prospect 

.19.-106  Can  Met 
19.56)  .500  Cariboo 

9.620  Cas.siar 
1.1%  1.500  Cent  Kxpl 

V8i  „i  .19.  >65  Cent  Pal 

48?*  4. .100  Cent  Pore 

I  20.000  Centremaq 
47.%  7.680  Chamberlain 

43*%'  9ft.200:Chem  Res 
•yp .  14,000:Chcsktrk 
3C1*  2,400  Chesterville 

84.1*  21.1  625  Chib-Kayrand 
84  2l,.500  Chib  Kxpl 

58^  40.3.50  Chimo 

ft7  920  Chromium 

.19’%  16.741  Cobalt 

Vl  2..5.50  CiK-h  Will 
>3%'  7.50Cody-Reco 

AQ3,  2.(NK)Coin  Lake 


.26  .26',^ 
19.12  20.17 
K.75  H.7.5 


VANCOUVER  STOCK  EXCHANGE 

Snppli^d  by  James  Rirhardsnn  it  Anns  iCInsing  qnotatfAnt.  Jan.  i 

LISTED  STOCKS 


3  i  B.d  A.ik»d  I 

*  IndiMtrlals 

i.i.nns  i  Alberts  ni«  i.in ’no  jin 
7Rn  1  no  V  T  IS1  170  , 

I  ftr  Tolophono  10'  .  .io  I 

Capital  Kstate  .  .580  .590  j 

1.260  /Jorrt  if  Rel  A  19*  *  20  : 

210  Inter  Brew  B  .510  51.5 

. .  Luck.v  Lager  .500  .50.5 

40  ’Neon  Prod  rom  f8  .50 

•  .  Wesfmin  Pap  A  28  1 

. Do.  R  '*6  29  1 1 

Sun  Publishing  .  IS  16  1‘ 


Industrials 

RC  Tr)  in' 

I  no.  ■'n'l  11(5 

RC  Slisar  I  Id 

■  f'dn  Sum  »'om  1* 
Cascade  Gas  1ft 

Island  T  Jt  B  11* 

l’-77'Par  W  Air  pfd  27.5 
•<'iWe.st  (’da  .Steel  7 

IftO  Woodwards  A  12 


'*•  Ra«co  .  8.1  86  i 

200  ?Ift  Cdn  Collieries  i2-'‘*  12’* 

161  170  ,  Inland  Nat  Gas  .160  .190  : 

49*4  50  :Mid-W  Ind  Gas  4.1.5  4.50  I 

580  .590  j  Peace  River  880  690 

'V'ankee  Princess  72  74 


Amer  Stand 
Bea\er  Lod  U 
Reih  (’op 
Canam  Cop 
GianI  Mascot 


I  Ind  Mines  5 

.  Knot  Rase  .Mel  3* 
'  North  Vent  12 

inn  *  Pac  Nick  M  ..  27 

•II  i  Pf<*n’  Bordger  .  6* 

'  Nat  Kxplor  .  71 

mo  Privateer  Rord  .  2* 

Quatsino  Cop  ,.  44 

Silback  Prem  ,  lU- 
Silver  .Stand  46 

25  i  Sunshine  Lard  17 

72  I  Taylor  Bridge  22 

20  j  Vanada  .M  (>916i  16 

45  West  PLxplor  .  .  40 

8ft  i  West  Tungs  .  49 


UNLISTED  STOCKS 


10*.,  .Mines 

Bayonne 
.100  Blue  Bird 
7*/^  (’owichan  Cop 
I  >1.7  Highland  Valley 


1  Mid  W  Cop  ,, 
Rico 

Salmo  Prince 
.Seymour 
Silver  Hitt 
.Skrena  Sih'er 
Trojan  Kxplnr 
Vreka 


Ahex  ’5 
Blue  Cr  5 
Barrons  1' 
Brit  Pete  5 
'"V  ;r  Anac'da  19 
*  ’  IC  Kmjay  6 
...  :r  Fortune  17 
Century  ri 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  .fas.  Riehardsnn  A  Snns  l.td.l 
((Tosing  qiintatfnns.  ,lan.  S.  J956) 

Rid  .Asked  Bid  Asked  Bid  Asked 

M  28  Con  Grease  1*i  4i,2iMeiTand  16  19  Share 

5  7  P’doran  8  6'-:i  N  Ranchm  7V2  R’jStiirge 

1*i  4'-»D  Mineral  l|*j  r>  Northland  .52  5.5 


7  P’doran  8 

4'  ii  D  Mineral  1 1* 

.5’  ^  Freehold  3* 
?ft 

gt,.,  Hargal  4 

2ft  .Kenn  31 

r5  Led  (  a  I  19 


.1  Nuro 
'  Pontiac 
'Reality 
13  Roy  ('a  I 
2ft  iSeleci 


8*  i  Sturgeon  10' 

il'ransfirld  7' 

W'arner  8' 

W  Potash  68 
8  5’ankee  70 
l:>  York  7' 


- CANADIAN  BONDS - 

Current  qnnta(tan»  aiipplfed  by  Insestmenl  Dealers'  AtsnefatleB  of  Canada 


Bid  Asked;  Muninuala: 

Montreal  3  80  9.5 


^  Dom.  Govt.  Bonds; 

■’  3''/^  Perps  92  93 

3%.  Jan.  7.5  78  103  10*  i 

'2.  May  1  58  97  97*?  |^‘ 

I7.5:2*i.  July  15.56  99*/-^  ino 

IV4.  June  1  .56-66  96*  j  99'/7  po 

'.1%.  June  1  71-76  97  98  o-cina 

■3*4.  Del.  1  79  97  98  inh 


3  64  91 
3  88  87' 
.1  7ft  86 
.1  72  95 
1*4  61  91 
3''2/64  91*  a 
1%/72  95 


^  22.000  Coniagas 

^  700  Coniaunim 

.13.430  ('onto 
i  11.116  C  Bellekcno 
,  4.5.000  Con  C  Cad 
IR.MOC  Denison 
j  9.1*0  Do  wts 
1.22.5  C  Discovery 
I  26.101  C  F'enimoi  e 
I  6  640  ('on  Gillie* 
t  9.675  C  <;  Arrow 
194.917  C  Halliwell 
J  9.780  Con  Howey 
9,940  C  Marbenor 
.52,000  0  Moirison 
6.925  C  Mosher 
i  11.74,5  Con  Negus 
i  9.63.1  Con  Nichol 
I  120.516C  Northland 
2.19.300, Con  Orlac 
2.H20:Cons  Que 
30.902;C  Red  Poplar 
'140,.100C  Sannoim 
)  70.460  Con  Sudhury 
;  16  625  On  Thor 
23.067  C  Tungsten 
4.910, Conwe.si 
92.786  Copper  (Jiff 
.14.400  Copper  Cop 
12.063  Copper-Man 
5.1,5.50  Coulee 
19.266  Cournor 
'  40,365  Croinor 
14,675  Crowpal 

251.946  Cusco 
64.100  D’Aragon 

7.. 171  De  Cour  Brewis 
12.000'  Do  wts 

1.. 500|Deer  Horn 

•|  4,.>00  D'Eldona 

I.OOODelnite 
I  14.640  Desmoni 
29.700  Delta 
.1.020  Dome 
16.465  Dom  \shesios 
5.166  Diadem 
665  D  Magnet 
22v500  Donalda 
263.700:Duvan 
12.145:  Dy  no 
6.500'K  Amphi 
n.I75iKa.st  Malaii 
1.779  Ka.st  Soil 
106.900  Hast  Metal,* 

'  .55.774  Ka  Min  *•  Smelt 
I  7.2.50iKlder 
!  2,400  KIdrich 

II6.8OO1KI  Sol 
1.200  Km  Glai’ier 
:  65.408!Eureka 
9,143!  Do  War 
10,460,  Falconbringe 
i  60.276  Faraday 
I  8.400  Fargo 


'Car  Brew  .1%/H7  97’%  ffOVa  i.it.g05  Farwest  Tung 


Vielnry  l.nans:  •*/2//‘i 

/An  Three  Biv  .1Vv/84  93*  i 

'1^  Toronto  1,67  90 

y*  JJ  35  ^  iVancouv’r  1'/i,75  92Va 


Do.  4”4/7.9  10.5 

C.  Cement  1^4/75  9HVa  98’ 

C.  ('elanc.se  3/62  94V  a 

r.  Chem.  .5*4/71  99*1  101 

'C.I.L.  3’%/74  %'a  98* 

(  an.  Oil*  4  76  97' a  99*. 
Cockshiitf  1*4  65  92  96 

Col.  Cel.  4*7/65  99Va 
;  Do.  5  66  inn 

Con.*.  Den.  5  62  96  99'/ 


4. .500  Fed  Kirk 
***  ■<  I6..500  Francocur 

f  .15,15.1  Frobi.«hcr 
I  96,000  Do  Deb* 

55!% 

^5*% ,  26,.500  Gaitwin 

’  2.770  Geco  Mine* 

42.000  Geneva 
^  l.noo'Glanf  Y  K 
99'/?.  fifi.ft.55  Cflenn  Uran 


Dnm.  GotI  (inaranleedt 

C.N.R.  1  .54-.59  98 


Prorinelal*: 
B.C.  1  60 

Do.  1  89 

Man.  H.  1*-.  71 

Man.  3  HI 

Do.  4*4,68 


Kail*  and  Navigations: 
Algamo  CH  5  59  156  1 

[Canada  .SS  1»/-,y  57  93Va 
I  Do.  4  68  98Va 


3  77  86'/a  91' a 
3*4  73  92  95 

1  70  99%  lOUi 
Vi2  67  102  104Va 

.1  4  79  96Va  98*/2 
1  61  99Va  lOO'/a 
4’‘4  70  76'/ J  79 


CreditFonc.  5  6.5  103V2  105*%'  .ii.7ftft  God's  Lake 
'  Do  4',2/70  101  102%  8.300  Goldale 


Dom.  Fdy  4*/7/69  intVi 
Dom.  Sloi  4'4/6.5  99*4  101 
Dom.  Tar  5  67  101*  a 
Dryden  4’''4/74  102'a 
Kalon  Ac.  4‘*4/74  103  106 

Kddy  Paper  4/74  97* a  99 
Fed.  Grain  4 '64  97’a 


34.7.50  Goldcre.sl 
01  j  16,100  Gold  Kagle 
15.12.5  Gold  Man 
•  '  123.000  Goldoi  a 

,  14,600Grah  Roiisq 

^^%  469,046  Grandines 
,  15.125  Grandiic 


^IG.Mtr.  .A.C.  4'64  OO'a  101  j  51 ,525,Greyhawk 


Do.  4%  69  102 
^iGiealPlains  4/65  172 
i^jGunnar  5/60  100  lOI'j 

*  ' Hudson  Bay  4/75  96  96 


19  5t0;Gulch 
17.000Gulf  Lead 
6.932  Gunnar 
4.760!  Do  wts 


1%  80  95%  96  :  Imperial  Oil  .1/69  92Vi  22.’noo:Gwil1im 


RC  Klee,  3*4/67  93'/a  OJVa, 

Do.  1’%/6a  97^4  96V2I 

r>o.  1Va'7.5  94  96*.ij 

Do.  4- 4 '77  101 

Do,  4%/79  101  ' 

Mm.  ,1'.  no  US'  )  HU  : 

ralg,  Pr.  V,,7H  91'/, 


Do.  97'/ii  »n 

‘limp  Tot).  .1/70  M'/i  94',J 
■/  InrI.  Acc.  .)',2/71  104  lOj'/j 
"I  Do.  i',i/74  104  lO.i'a 


100  Halinnr 
II.OflOHard  Rncli 
47,0,i0  Hai-Minrral. 
Inn.^t  .5,000  Ha.saga 


1.00  .76  .97  6.000  Kilembe 

LHO  r..56  r..56  wts 

1.40  1.0.5  1..1.5  I.900'Klrk  Hiid 

13.. 50  11..17  I1..50  !  17-lW:Kirk  !,ake 

1.60  1.44  L.55  :H0.450  Kirk  Town 

.19  .17  .17  ]  52,200;Krl.s!lna 

*55  *50  *55  1  2.205  Labrador 

'Vt  "n  L5'ii  «’«7-^'l-ake  Cinch 

‘tft  ‘i\  *50  ;  12.325'!/  Diifaiili 

J1  !l  >»'a  !l2Va  26.912  Lake  Ling 

’0  !*>*-*  16  I  ■1fl'600 1/  Osii 

.06  ,07*1  .06 

.15  40  41  1.000  1/  Wasa 

■>ft  17* .»  18  1 .600  La  Lu/. 

>50  2*5  745  27L200l/avaMe 

.10  .08',  .10 

.19  .11'.,  .12'/,' 

16  2R*^  18  lO.lWLexindin 

n  ■{.,  I  1,52.V1,  I,  l.ar 

ioo  :%  . 

1  to  1  10  I  10  R.200lLouvicour1 

'0  to',  in  |l"9,S00,L.vn<lhur.t 

2  Vr  2  47  ’  2  10  I  •1.25.5iMarassa 

01  li  09  !  17.3l5IMacrtonalr' 

'ifl  19  'in  '  •T'-'WIMa«fi/ 

lit  "ii  M  ;192..11.')iMarkpno 

2:44  %;2i;  2:20  i 

..  7,.  '  -1.775!  Madsfn 

all  fio  an  !  si-lon  Masnci 

1  -.0  I'oa  149  M.SnOiMalartir 

9  99  2  a"  75.9001  Manca.-t  titan 

■71  ei  an  '  ^'’•27'  Maralco 

110  117  121  !  4,nnfl;Marriia 

2  01  2  05  2  05  !'<),7K5IMarilim- 

4.IP.5  z.m  J.IM 

IL  ■  r..7  is  I 

0  09  in  Martin 

■2:94  -2.00  2.an 

1.90  1.7.5  l.ai) 

.ifi  .1:1  ,ifi 

,  ,  /-  1  4.925  McKenrir 

t-M  •!  to  15ft  ^  49,000  McMarmac 

?•;  'J!,  I  7.!00  MeWatter* 

.53..100  Mentor  new 

:io  -oo., 

..  7.  7.  'll5,2.)0iMela  I  ran 

111,  no  lit  1 152,8101  Midron 

.  5  05  ^  .15,5.50;Mindamar 

I’w  I'.RO  i'.ss  ' 

1.90  I  an  1,90 

!«q  .i  46.445, Mogul 

I  '  7  1  6,600  Mulfi-Min 

.i£.7  .M  .IIS'  34,927  ivama  Creek 

t.OO  11.62  14.00  I 

7e  ,  600  Nello 

in  no'  ^,,1  I00„1I3  Ne.  I.ahina 

:a8  ;b8  '.bb 

.f-  ,«  ,/|  .10.7.T0)New  Athona 

ini  ufl  HI  9  600  New  Rid 

•  "  ’  41,700  Nr«-  Cal 

'  ai  1  ‘  a,  ■  22,:i.5.1  New  Dirken 
12  ’>8  -'RIB  '50.000  N  Fortune 

1.. 17  10.12  20..17  fjoltlyu' 

S.OO  B.7.5  B.75  '-'r;;  ^  Hamcana 

.»7  ,fi  l.i.7,i0;New  Hosco 

>  R7  liilio  12/.O  New  .lariilet 

^5  47  706  451  New  Jason 

I  Oft  2  75  2  95  10.400  N  Kelore 

t  1ft  4  >5  4  40  68.IOO  N  Lagiierre 

2'.^n  2.BI  2.08  •!2B,.59n  Newlund 

ftft  fift  fift  1 166.400  \  Marlon 

9  fift  8.90  9.00  Mind  Scotia 

5  10  5  >5  .5.:i0  72.000  N  Mylamaqiie 

C'O  1.06  1.10  IL.Iftft  Newnorth 

16*1  .17'*  .I6'  ji  11.625  New  Rouyn 

!l0*i  !o9  123,265;  New  Royran 

..38  .14*1  ..14’/7'  19.ft00lN  .Senafor 

»  1.5  4!75  5. .1.5  2.7.50  New  Takti 

!n8*7  !o7*»  .06*?'  2I.800:New  Thiirh  - 

.1(1  ..39  .10  4.000  Nth  \’ello 

l.U  1.04  1.08  121  .366  Nickel  Rim 

1.2,5  1.07  1.20  40.100  Nipissing 

94  1.70  1.67  1.000,  Nisto 

lion  1.6.5  1.6,5  4.500iNor  Arme 

jjft  72  .73  165.400  Norgold 

.75  .75  .75  6.000  .NuiTartic 

80  !80  !hft  16*2V1  Normeial 

14  jii,  .14  .59.100  Not  Inra 

;  17  .98  1.10  26.900  N  Rankin 

.11  .09**  .10  )  6.500  Noilh  'I'rin 

;..i0  3.20  3. .50  .19.7.50  Nudulama 

.81  .81  .81  124.740  Obaska 

’;{5  .x5  '  22.2.10  O'Brien 

!.30  .  >.5*  4  .28' i  I2..500  0gama 

lgi.^  Ifi  18  9  . 500  Oka  Rare  Mel 

1.83  10. 00  10.00  17.000  O  Learv 

4.5  1.2.5  4.2.5  42.000  Omnitrans 

;..5.5  1..50  1/tO  42.570  Opemiska 

93  1 .67  1 .9.1  299.600  Orenada 

'  j«  ]j4  ,14  ,  10.1.50  Ormshv 

5.5  51  !.55  j  12.600  Osi.sko 

!.5ft  .18  .46' ?  J.  14  631  Pac  Kasi 

.10  4.10  4.10  T '30.369  Pamour 

-J  4^  ^ft  6.600  Pan  W'esi 

54-  40  .33  13..500  Paramaq 

'-.3  ’7-^  14.5.000  Pa  rbec 

*35  '11  !li  I07.7ft6'Pardpe 

.15*1  .14  1.5*?  ''6-<00  Pater 

75  1  15  1  75  46.633  Paymaster 

.l9'-j  .IB  .18  -’-"O"  Perron 

an  .79  .an  2  ‘  '  O"' 

.B9  .B:1  .B9  i  1.19.100  Pitch  Ore 

.’4  .II"*  .21  *■’**  I’'"*'’' 

10  .5  O.i  .5  ^  .400  Pow  Rou.vo 

‘ ‘  '.'a  .1.700  Prem  Rord 

bJ  -J"  2,ano  Prekion 

-»*  "*90  B  ll  4.075‘Pronlo  tiien 

;95  i;b5  i;ao  r' 

fi-.  I  4-.  1  BO  ^ 

>0  17  19',  247..1B2Wiie  Chih 

1R  rin  Ml  3,7.14  One  fop 

'  '  m  -1  99.400  One  l.ah 

.1.100  Du-  i.iih 
■■-n  I-  "171  '  32..innt»ue  Men 

a')  '141  ’4  11.4BI;0  Metall-ie 

1'  141*  IB  .V1.1.in  Oue  Nickel 

a-  "an  '  a'  '  5-''00  Oueenston 

W  "9.'.  W  •  ’’O'Ouemont 
b"  w:  ti  1.1-V'Olladio.e 

41,200  Rayrorl) 
oa  01  91  .T2,.i0niRescoiTrl 

-  k;,  i  1,000  Renahie 

18'..  V.  18'  ./  2.1.000  Rex -par 

i-  1.'  4  M  .l  8.491, Rin  Rppunpnl 
M  is  l«.290  Rix  A'hah 

•!!!  I,;  4.1,.in0  Roche 

.in  )9.a7  20.50  i 

,,  24. ’0()  Rowan  <  on. 

,,  a.  9,800;  Roxana 

an  i07  117  7.I0fl„San  \n. 

;  1.215iShawke.v 

1.400  Sheep  Creek 
m  Ml  ^5n  42,387  .Sherri" 

07  89  lii"  I  l.52.nB7  .Silanoo 

-n  950  '  25.988  Sil  Mil'er 

2?  ’-2"  4  BOO  Sil  Stand 

L  '2,  l1...no  Si.sroe 

II  MJ  ini  i.inosiocan  V  Rm 

■«  2.40.1  Sladaoona . 

-  I'ia  I  '-io  8,300  Slarra" 

75  "ifi  59  !  21.400:.SIeelo.v 

-n  lo  M  n  on  !  5.1.383  Steep  Rock 

10  I79.90nisturgeon 

J?  IZ  '  .52.300  .sud  com 

-o  «  50  in.820;.Sullivan 

22.nnoSurf  In'ei 

j?  -ii:  ■"■j?  ! 

17  "15  IB  i  9,2nOTiara 

7x  17  M  18  82  '  1.600  Torbrit 

IJ  i  7.200  Tran..  Re. 

.  }■'  .  i.  I.nnnn  Mining 

7"  I  70  '  Asbesto. 

a-  sn  BI  28,3nnjlJn  Esiell  a 

,2  IJ,,  ;  I2.933:Dn  Kenn 

,2  as  ’  ’a-  33,200|ll  Mnn'auhan 

I  in,300lllpper  Ca.tada 
a-  I'.i  180  '  3.n,16|Vcnturp,  ' 

?2  ’I;  :  3B.300'vicour 

TO  >8  ^  >9  8,200:Violamac 

:  '  :  2.660  Waite  Amulet  1 

5  s'.ftft  r'.HO  ; 

4ft  I  2..1.t2.WeaSpae 

,  .-.jx  I  1.200|Wesl  Mal.irtic 

8  14  16  i  l6.675|WiIlroy 

}\  IB  ftft  18  ’>5  i  Wiltsey 

A  10  75  11  ^5  '  l.OOOWInchc.ster 

j".,  ■,/  ft  I  49.100  Windward 

l  iJ  i  Vx  '  24.215;Wr  Hare 


High  liOW  C)o3fi 


..14  .33  ..13V* 

.091?  .09*3*  .0.91* 


17.7.5  17.25  17., 5ft 
.13  U»%  -lOV* 


18.75  16.00  18.>,5 

1.6.5  1.45  1,55 

2.15  2..10  2.(4 


1. 10  LIO  l.io 
2.12  1.84  1.92 
«>.!.5  80.50  at  ..50 


.18  15%  ..3.5*ri 

1.19  1.02  l.!8 

1.Y5  1.00  1.1.5  I 


1.2.5  .1.00  1..1.5 
L.5ft  1.45  1.50 

1.74  1.56  1.69 


10.83  10.00  10.00 

4.45  4. >.5  4.2.5 

1..5.5  1.50  1.50 

1.93  1.67  1.9.3 


.28  .281 
1.1.5  1..35I 


.37.00  16. .37  17  0O| 


14  (H)  1.3,00  I1..50 

1.44  1.2.5 

4.00  1.7.5  4.ftH 

■>.40  2.29 

.19%  .18  .19 

27.50  •*7.12  27.1 1 

1..5.5  1.48  1..50 

2.29  2.1?  2.2?| 


11. .50  .30.62  11.00 

2. .10  2.00  2.2.5 

2, ■>.5  2.08  2.2.5 


2-50  ?.»0  2.3(1 

.50  .40  .(J 

l.no  9.5  i.ftfi 


1.40  1.2.5  1..1| 
1.5. >.5  15.00  15. l| 


8.75  8.00  8.80 


18.75  18.00  18.25 
11.25  10.7.5  11.25 


98*  i  98V?!  ^  69  96 

aft  ft}  Calg.  Pr.  1*4,78  91 

98  10ft  ('an.  Ele.c.  4,68  96 
jni*.j  iC.P.R.  .1%.72  9.5 
ft4  Gat.  Pnw.  3*4  70  9.5 


Dn.  4V//74  102Va  10.1%'  Vl’lOOTI  of  Lake* 
Irving  Oil  5'i/'67  101*/*  104  .  fi5.}ooiHeadway 


Gat.  I  nw.  1*4  70  9.'  9/  ,  ivr  c  c  x.c  1'.j/63  94 

G.I  Pwr.  1./a/75  08  lOO  H, 


LobJaw  4/7.5  9.)V7 

Map.I/.M.  1%/HI  97*/? 
Ma.s.scy-Har  5/67  102*/'* 
MidweaSt  .5/70  114 
N.S.  S.iC.  .1Va/H,1  94 


I  ..*>6.5  INnva  S.  2’’’4,H6 
,  Do.  .3%  .  7ft 

100  :  Do.  4'/4,  H9 

>0  Dm.  Hy.  3  64 
Dn.  IV:.  79 


*Mex.  l/ight  .5  75  66*; 

Mar.  Klee.  4  75  97 
'  Ntid  L.P.  3*.<i/66  93*  1 
1  Do.  4'/i  74  100 

,  Do.  4  75  97 

j  l>n  5  72  102 

1  Nor.  O  P.  iK2/ft7  97*4 
'Power  Cp.  1*/?  87  92% 


Pembina  4^4/74  100 
Do.  5/72  96*3  101 

Phillips  5.66  lOUa 
Price  Br.  3*^4/ 66  95»/ii 
Pronto  Ur.  5/80  98''4  101 
Reitmans  5 '70  lOO'.a 
SI.  r.aw.  Cp  5/72  103  105 

.Sask.  Pipe  5/72  100»/j 
Simpsons  4’'’4/7.3  102'/  105 
Do.  4^1/79  lOl'/a 


77.300  Heath 
6.000  Heva 
I.OOOiHigh-Bell 
5  660  Hollinger 
l2.318:HoyIe 

42.600  Ind  lake 

13.4.50  In.spiratinn 

14.9.50  Ini  Ranwiek 
22.117  Iron  Ray 

5.000  Jack  Wsiie 

19.600  Jacobus 


1.25  1.2.5 

.12%  .12 

1.20  1.10 


1.82  1.52  1.59 
1..10  1.10  1.25 
.3.75  1.65  1.70 


.lO.IOOiYan  Canuck 
5,000  Yellore.x 
.5.1,260  Yk  Bear 
29.9.T2iTukeno 
I87..100  Zenmar 
1.12.5  Zulapa 


.15'?  1,180  Rulolo 

1.59  4,‘2.50,C'oa.sl  ('op 

.25  i  935'Gaspe  Copper 

.70  I  1,615iPato 

.24  j  22.160iPend  Dr 

.45  I  5.100  Yukon  ('on 


7.4.5  6.2.5  7,i 

17.00  16.00  .37,1 

8.10  .5.80  6. 

5,1ft  4.4.5 


UNLISTED  SECURITIES 


4V4  69  .  102  104 

4  ,59-61  100  102 

1  62-6.5  94  96 

4  66  lOOVi  10*2 
3*?  62  98*  J  100 


100  102  tower  IP.  .1%  8/  4^i/79  101'%  I 

10;>  104  I'l;?  Q-i"'  Sleinheic  .5' i/73  102  104*!,  ; 

102  104  Shawinigan  1  Hi  9.v  4  !^’% ‘Trader  Fin.  5/69  102  104 


Do.  4/72 

Do.  1  77 

IP.K.I.  2’%,  62 

Do.  .1,63 

1  Do.  4*4/67 

Ip.  of  Q.  3  59 

j  r>o.  1  89 

!  Do.  3*/? /6ft 

'  Do.  4  62 


ton  102  1 

100  102  I  1>,2/72  95  9V 

f.J^./  i.x.4,  '  1»/i.71  94  96 

Iloi  Inn  ^  ’1%  79  1’1  ^3 

in#V  n"  i^Pg  Klee  .1%/71  96V4 

"IS,/, 'S2v:,l  *>"■  • 

94.%  Keal  KsUlea: 

ft’}  I  Alex.  Bldg.  8  62  140 

lf>()*/2  Rallour  4/63  98 

97*/?  iDom.Squar.  4/.i9  96V'? 

92*/?  94  Katon  R.  3V?/86  96*? 

98*/?  100  1  *’^73  104  106 

100*/?  102*/?'^^^^  *'^59  113 

100  102  '  Hotel  LaS.  0/65  69*/’? 


W.C.Brew  4ii  65  100*/?  Algoma  Central  29*? 

Win.Kqpl.  4V’?  70  99*.?  101,  |  Oo  pfd  IV? 

or  '  i  Alexanrt  Bldg  C  2.1 

01  rnn.erlible..  .,.^1 

A. iex  Pele  5  61  01’ a  9*  iReauhar  I.H  *;  P  .10 

B. .A.  Oil  1'/?,6I  161  BcHiiharnoia  Pwr  1.5 

Do.  3'/<i  62  146  I  B^’  Sugar  ..  110 

....  Rra/.  'I'r,  4*/^  71  76  76  j  Hnn  Pele  (•  40 

-  Can.  .So.  Oil  5/61  62'/?  64V?  Rrii  Am  Assur  120 

.  C.P.R.  3'%/66  104'/?  lOHV?  Hrnckville  T  63 

'  Do.  4 '69  108'/?  *10*.?  Calgary  Power  .  46*  j 

106  (Can.  Petin.  4  72  106  n0*/?i(:an  opihi  P  ,  8 

.  .Cockshiitt  5  66  94*/?  96  Can  Fite  As  ?l 

1  Dec.  Tex.  4  66  96  96  fan  Indemnity  20 

M  ;  Dosco  4'61  99*/?  lOlVa  ('an  l.ife  160 

Do,  4*4/70  104  107  If^  IVIot  Lamp  1.5 

■  •  jGcn.  Pel*  4%65  95  ...  Ip  oil  warrants  2*^ 

iKroy  Oil  .5/67  96*/'?  I(%n  Super  Oil  II 


100  102  '  Hotel  LaS.  ft/65  HO'/'a  i  Dec.  Tex.  4  66  96 

ft-,  ft7  Lord  Nelson  4/67  89  92  ‘  Dosca  4  61  99 

96'/?  '971/?!  Mtl.Ap.lxt  4%,  64  99*/^  :  Do.  4*4/70  104  ’ 

ft4  Morgan  3'^/67  97%  ••  .Gen.  Pel*  4%65  95 

100*/?  I0|i/?'  indoalrlalt:  ^Kroy  Oil  5/67  96*/'? 

96'//  Ahitihi  f  78  98'  >  i!'’'';  •''"'Y!''’ 

9t'/»  I  no.  V.J  fi?  97',.  IOC  I  Trader.-  >.  4.’.69  117 

91  Algol"  Ilian  1  61  9B  98  ”■  '’'*5  2? 

98  .  lAliimin’m  .1',j  71  95'-»  97i,a,„I’"  _ 


Cont  erlihles: 

Ajex  Pefe  5  61  9.5*  ?  98 

B. A.  Oil  1*/?,6M6I 

Do.  .T/<i  62  146 

-  Rraz  'I'r.  4*/^  7!  76  78 

Can.  .So.  Oil  5/61  62'/?  64V 

C. P.R.  3'/?/66  104'/?  106*/ 


(Supplied  by  Kippen  A  Co.  Ine.k 

Birf  A.sked  (Cons  'I'heafre  A 
lb)  B 

ma  Ceniral  29',  .1"''  f:„mm  Inlorn 

’  ..  ^  I'"'*  ('onfinrnlal  l.ile 

and  Bldg  C  2.t  26  (’ousins  K  U 


(’rescert  pfd  ,  VI 

jCrown  Life  new  1.56 
K'uban  C  Sugar  II 
Daily  Mirror  A'  24ft 
iDet  Int  Bridge  22 
in  of  C  G  Insur  75 
l)over  Indus  10 

Kastern  Trust  26 

Kmp  Life  25  pfd  .1.5 

Kssex  Pack'd  2 

I  Kxcel.sior  Life  26.5 

,  Galt  Brass  36 


(Closinc  qiiotatlAns.  Jan.  1.  I9.5*>) 

7’4  '  I.auicni  6  nfd  IV 

1'’4  ‘  La  xSauvegarde  11 

'66  788  1  l.dn  A  Can  A  pfd  .38 

^  Monarch  Life  24.5 

!!  -  I  McCarthy  M  A  -> 

18  •  ■  On  H  ' 

I.  IN  l.ile  A.BOcn  IBP 

I  NB  Tel  II 

!ln  2fi1  ..jj;  |.fm, 

71  8(1  I  * 

11  i  Oland  Br  A  12 

jg  !  Ont  A.  Que  RIy  12.9  1 

I  Provincial  Rank  29 

"2  I  Birth  CS  pfd  1! 

ifiji  Rob.  .1  At  W  2.5 

36  !  .Sawyer  Mass  4 


Cole  Coll  A  ' 

Do  B  V 

Colonial  .SS  190 

('ommercial  Life  H 


,  C  Br  8/  C  Inr  C  10'/?  12*/? '  Sherbrooke  Tr 

2  [Gf  West  Life  260  295  ;  .Sov  Life  ?.5  pfd 

,4 1  Guay  C  NA  410  Slandfield.s  A 

I/*  Guard  Realty  pfd  65  ‘  Stand  Fuel  4'?  1 

Halifax  Ins  15',?  i  Slew  A  Llovd*' 


Do.  4V?/7.i  lOJV?  104  'Wa»n  Prod.  f/6[’  B).5  [confeder  on  Life  18.5 

irvue  5  . 58  99  M'.f'.  Brew.  5  67  1.10  iCawthra  A  U  .14 


l3Ve  I3^»  I3^s 
26*/?  26*/?  26'/? 


'  Barvue  5  .58  99 

I  B.A.  Oil  Vn  74  91*/?  96V? 
R.C.  For.  4%  66  lOft 


-  A  W  Chasa  D 

tP«j.  C«i.  N.Y.  *  LdB.'c  W  N  G  pfd 


Hudson  Ray 
20fl  limp  Chem  Ind 
1  Imperial  Life 
.53  ]lng  A  B  pfd 
. . .  ,  lint  Holdings 


Standfield.s  A  10% 
•  Stand  Fuel  4'?  p  18% 
j  Slew  A  Llovd*'  944 
131,.  i  Strategic  M  .10 

fit  j  '  Sun  Life  A.ssre  .30.5 


7ft  6.5 

103  i  We.slern  Life 

20'/?  22Val  Waterloo  M  . 


{ 


:  ^  I  m  #  •  f  b<»com«  th*  major  «xportms 

Confinued  Expansion  in  Iron 

^  *  Siipnly  Pattern  rhanr<na 

Or©  Production  Is  Forosoon  mom  .Mcnifuant  ■.  th*.  rad 

that  fld  prr  oont  or  morp  of  our 
^  ~  IP.i.S  iron  orp  oxpni'ts  vvpip  of 

PointinE  In  the  sicnificant  farljlhp  timp  to  bp  a  pioii,«  hopp  dirpci-ahipping.  hiah  Rrade?.  For 

that  sn  pnr  cml  of  Canada's  iron  pronomirally-  thp  npxl  ino  yrars,  Canada  pan 

nrc  .  ( sound  pstimalp.  oontiniip  to  markpt  prpmiLim- 

...  u-  1-  ^  '  "Morp  I'Pcenlly,  a  fororast  of  pi-j^pd  orps  from  rangps  now  pio- 

snipptna  hieh  cradp  orrs.  M.  S.  annual  production  from  M  to  40  ducinft  and  ipspi  vps  airpadv  in- 

Fnthprincham,  pipsidcnt  of  Stppp  million  Ions  within  thp'  near  fii-  dicated. 

RorU  Iron  Mines  Ltd.,  stales  in  a  rated  as  excessively  op-  "The  supply  atlern  for  North 

year-end  review  of  the  iron  ore  timi.stic,  viewed  in  the  light  of  America's  steel  industi  v  is  chang- 

sitiiation  that  this  country  can,  i  ing  drastically,  a  trend  for  which 

for  the  next  hunrireri  years,  con-'l^reat  and  growing  mining  Indus-  the  industry  long  ago  made  pro- 
tinup  to  market,  premium  priced  ^'loada  was,  as  a  matter  of  vision.  Ores  of  grades  and  t.vpes 
ores  from  ranges  now  producing  historical  record,  noteworthy  in  which  can  be  fed  directly  into 
and  i  psprvps  already  indicated  field  of  iron  ore  as  the  pro- .  furnaces  as  mined  will  not  in 
Indicating  that  I9.o.<  saw  an  in-  virtually  none  whatever.  |  futpip  be  abundantly  available  as 

irreasp  of  approximately  a  irtil-'  ■'''  19, ‘iS.  production  they  have  in  the  past.  Steadily 

lion  tons  in  iron  ore  shipments  calendar  year  is  close  to  increasing  emphasis  is  being 

of  Steep  Rock.  Mr.  Fotheringharo  1 ’^e  halfway  mark.  Final  figures  piavpb  on  those  which  are  treated 
stales  that  IPSfi  production  can  be  should  show  a  total  in  the  l.i-  or  processed  and  ore  deposits 

ineveaspd  by  rnughl.y  the  same  niillion  ton  range.  which,  previous  to  World  War  II. 

amount.  "It  w  as  not  till  IS.Vt  that  for  the  were  non-commercial,  are  now 

f  When,"  the  Stee|)  Rock  presi- .  first  time,  tonnage  of  iron  ore  coming  under  development. 

!  dent  says,  the  forecast  was  origi- '  produced  and  tonnage  consumed  |  "In  this  situation,  it  is  of  marked 
(Pally  made,  .several  years  ago,  thatidomestically  by  the  steel  industry  advantage  to  .America'.'  steel  in-| 
'iron  ore  within  the  present  half-iwPiP  approximately  in  balance,  dustry  that  the  only  two  new 
jeentui  v  might  reasonably  reach,  In  that  ,vear.  this  country  at-|sources  of  direct-shipping,  high-' 
(first  place  based  on  dollar  vaiiie,  tamed  the  eqiiivalenl  of  seif-suf-|grade  iron  ore.  Steep  Rock  and 
■■in  the  list  of  Canada's  commercial '  ficienev  in  this  ba.«ir  industrial '  I-abrador.  both  in  Canada,  are 
Immeral.s.  this  was  considered  atiraw  material  and  24  months  later,  both  strategically  located  from 


I.C.S.  Presidenf 


iBaysel  Adds  to 
Oil^  Gas  Reserves 


iSylvonil'e 
:  9-Months  Steady 


Gr..t.W..t  lit.  Appointm.nt; 


•  I  A  modest  gain  in  value  of  pro-' 

diiction  and  a  slight  improv'pmpnl 
Annual  repo.t  of  Bailey  .Spiburn  .n  net  earnings  after  all  rhargps 
Oil  ^  Gas  I, Id.  states  that  a  con-  are  reported  hv  .Sxlvanite  flold 
sidPiable  addition  has  been  made  Mines  Ltd.  f,  r‘  9  months  ended 
since  Septemner  l.ith  to  com-  .September  .'JOth  19.1.=) 
pany's  oil  and  gas  reserves,  and  Production  for  period  under  re- 
that  new  lands  have  been  ac-  view  was  valued  at  M  479  9fl.i  as 
qiiired  for  fuliii  p  development.  compared  will  .ttl  .'IT.'i  •>L’9  for  eor- 
J’he  second  well  cm  the  Pine  responding  period  of  la-t  vear. 

Coulee  acreage.  A.  C,  Bailey,  vice-  while  net  e  -;  nings  of  $2fi.'i.946 

pi  esident,  says,  has  been  complet-  compared  wiin  .Hi’fiO  4ri()  —  equal 
ed  and  .showed  an  open  flow  po-  jp  i„„b  vase,  to  R  cents  a  share  ' 
tential  of  over  20.000.000  cubic  feel  ('pst  aid  for  9  months  ended  .Sep-' 
a  tember  .JOlh  last  amonnled  to  onlv 

ducp  200  barrels  of  light  crude.  *7 jro  as  against  .11141.820  in  same 
Selbay  Exploration  Ltri..  a  Mib-  ycu* 

sidiary  completed  two  new  wens  ^  Report  i’at'e.s  that  companv's 

in  Joffre-Burbank,  raising  the  Oelnite  suhsioiary  is  proceeding 
number  of  wmlls  in  which  an  in-  immediately  to  deepen  its  internal 
erest  IS  held  in  his  area  to  2.2.  ^  f, 

Considerable  addition  to  proven  4  .,7.7 

oil  re.servm.s  IS  expected  from  have  been  put  down  below  this 
nrillinss  a  resorvalion  in  ]e\pi 

the  area  The  company  has  a  aO  „,;|p  i,„e,.<ected  thp 

per  cent  participation  and  w-iH  main  ore  -mne  about  2.70  feet  di- 


ade.  .several  years  ago.  thatidomestically  by  the  .steel  industry  advantage  to  America  .s  .steel  ‘n-lcLFNN  A  OM  AN  whose  appoint-  mu  1,’  reclly  below  the  main  cro.s.sciit 

p  within  the  present  half-iwPiP  approximately  in  balance,  dustry  that  the  only  two  new  p.esi'dent  of  International  '’V'T*;,  and  returned  .t|.S.R4  gold  per  ton 

might  rea.sonably  reach,  In  that  year,  this  country  at-  .sources  of  direct-shipping,  high- .^u^  "  I"  or''?  "'h'ca'Ph  P^-Vover  a  true  width  of  1I9  feel 

are  based  on  dollar  vaiiie,;  tamed  the  equivalent  of  .self-sur-|grade  iron  ore,  .Steep  Rock  and  Limited  has  been  announced  Fol- , c  '  ,  a  11  r  followed  bv  I  t  feel  of  $12.9.7. 

1st  of  Canada's  commercial  Ticiency  in  this  ba.sir  indiistriaM-abrador,  both  in  Canada,  ai'e  lowing  a  I.7-vpar  career  with  1  C  S. '  ‘^^^'",'1  '''  Sylvanile  and  Delnile  together 

s.  this  was  considered  atiraw  material  and  24  months  later,  both  strategically  located  from  •  siiairs  Mr  Oman  have  invested  over  .$200  000  in  nil 


followed  by  11  feel  of  $12.9.7. 


F.  li.  Smith.  M.l).  I 

K.  11.  .Smith.  M  D.,  has  been  a|)- 
oinled  .Asso"iate  Medical  Direc- 


I  (Continued  fro.m  P«ge  I? _ 

'port  are  largely  matched  else* 
wbere. 

i  The  Bahamas,  British  West  In- 
'dies  and  other  iinderdex’elopedl 
areas  all  offer  generally  the  samt 
advantages  and  disadx'anlage.a. 
I  On  the  credit  side  there  are  cheap 
labor,  lax  and  other  financial 
'concessions  and  possibly  prox- 
|imity  to  soiirees  of  raw  maieriai.a. 

On  the  deficit  side,  there  are 
distance  from  market,  lark  of 
U'heap  power  and  politiral  in¬ 
stability. 

'  .A  free  port  doe.s  not  greatly  add 
;  to  the  former  nor  halanre  the 
latter,  at  least  pot  enough  to  en. 
leourage  miieh  interest  among 
Canadians. 

t  _  _ _ _ 

Trans  Mountain 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THK  WESTERN  CITY  COMPANY  LIMITED 
Vancouver,  Canada 


iLabradnr.  both  in  Canada,  are  Bailey  .Selbuin  is  to  drill  four,  .Syiyaniie  snd  Delnile'  together  P''"',  (Continued  from  Page  1) 

both  strategically  located  from  ”  vi,.  Oman  ^  section  farmed  h  .,  tor  of  I  he  Gi  eat -West  Life  .A.ssur-  -  -■  --  - . . - — 

the  transportation  standpoint,  i"  '  as  »enmal^an"  and  gas  propertie.s  niosilv  in  .Al-  Comuanv.  Winnipeg,  it  has  movement;  for  instance,  ivhep  th€ 

■  Strop  Rock  on  Iho  ostablishod  ,  lQe«  *  vpar^lator  ho  wa«;  Rosobank  area  of  Saskatcho-  “  born  announr'^'ft  by  D  E.  Kilgoiir.'oil  rnmpanio.c  arr  iJ5in£  fhPir 

:Grcat  Lakes  ore  route,  .shipping  J  vi  »  ore  Inh  ceneTa'l  - _  'General  Manage,  of  the  Company.  ^-e  not  obliged  to  Bar 

jout  of  Port  Arthur,  is  prr  round  rnanaarr  "  Hi*-^  pipvatinn  to  thp  P**^^*^  xvoll  proven.  II  ■  A  A  •  ,^1.  Smith,  who  ha.«  brr-n  advanced  .u  ■  u  u  j 

Itrip,  onr  full  dav  nearer  major  in  1  nr  AlbrrtVs  Pemhina-O  u  c  k  United  MiC  MoC  fmm  the  no.^ition  of  A.^.sistant  charter  rate.  rharzM 

l.  Merge  ".i" 

.h-'F  rv""  ,>'Ff . . 

nil  uir  .  irtimpoioi  «»i  me  Canada  for  the  first  time.  In  month  inretmaJ'  shai  rholdns  of  Indian  r.,,,..  ,,  ^ 

iCanadian  economv,  the  close  le-  i  r*  c  i  ^  montn  effective  Januaiv  1.  .^entativ'e  of  a  (hanainjf 

'lationship  between  market  de-  $270.nfi;-  Canadian  head-  ,  MO  Tc^re'tl  act 'at  m  ""  m"""  — -  lion  picture  on  the  Paeific  coast 

mand  and  mine  development  is  qua,-, e.s  in  Montreal.  Hillsn,  in"s  soutW^^^^^  '  P"''-  not  onlv  of  oil  but  of  natural  ga'„ 

and  major  users  like  to  chart  irf>n  f  neejaf*  PpnnrtC  option  on  the  lands  from  Calaaiy  (ompan>  ui  pmba  \  be  named  Ciivcn  an  asstirance  of  no  dis-  pipeline  from  the  Peace  River,  re-* 

ore  .supplie.s  a.s  much  as  2,7  year.s'^«55iar  RCpUnS  noon  corpl'et ion  will  hav^  "the  'm'""  „  turbancos  of  a  major  nature  nen.ly  authorised  hv  the  Federal 

ahead.  &  i  f%  £.  AAO  upon  completion  win  nave  me  Terms  of  the  amalgamation  ca  ! 

"Steep  Rock  came  into  produc-  ^OOO.OVZ  PrOtlt  ;  isht  to  convert  the  acreage  to  .shareholders  s'thoujh  .still 

tion  when  ITS  biivn-e  um-o  ctart.  .ease.  ....  actually  considerahlv  better  than  awaitinr  <’omnletion  nf  finanrm?. 


Ibrador  ships  via  the  St.  Lawnence- 


!  The  following  Industry  Group  indexes,  based  on  Toronto  Stocki'  .  .4  ^  *  #  u  brings  the  presidency  to 

'Exchange  stati.stics,  are  different  from  the  u.sual  type  of  stock  In- L,  •'■''’ndpomt  of  the  Canada  for  the  first  time.  In  19.74 

Hexes.  Thi.s  i.s  because  they  are  weighted  by  the  trend  of  the  j?eneral  rj’/’f"  et'^nomy,  the  clo.se  re-  j  (7.5  Canadian,  Limited  opened 
market.  These  charts  enable  an  Inve.sor  to  see  at  a  glance  how  the  j'  rnarket  de-  3  ^ew  $270.nf)0  Canadian  head- 

•tloclss  of  a  certain  industry  are  performing  relative  to  the  general  P  ,  mine  development  is  qi,a,-ters  in  Montreal. 

j  a  B  I  obvious.  Long-term  planning  is  -  —  - 

,  ■  characteristic  of  the  steel  industry  , 

FAVOR.ABLE:  If  an  Individual  industry  Group  is  performing  and  major  u.sers  like  to  chart  ii'fu  Cnrciaf  PpnnrtS 
seller  (rising  faster  or  declining  slower)  than  the  general  market.'ore  supplies  as  much  as  2,7  years'^®**'”' 

'he  index  will  show  a  rising  trend.  .ahead.  rtOO  Pt-Afit 

'  UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the’, .  came  into  produc-  ^0o0,U7Z  riOTIT 


r  ^  V  \./i\ .-Yi  j  A  mc  llllirA  wiii  a  ucv.  11  ■  i  j  ii^  liciiu  ji.  vii«  ..Ua>i  trc  u.  .  »  PflSP 

ndiistrv  Group  is  performing  worse  (rising  slower  or  declining  •  *'***’*;  -  '  ' _ _ _  _ _  —  to  lercive  one  share  of  IndianI . ' . ' .  ..1  ...i. 

a.sfer)  than  the  general  market.  di'a'’in "  II..;*  U:ll  share  held  f"''  «•’'> 

Thp.5e  indexes  do  not  predict  the  market  trend  of  any  Industry!  U.S.  re.serves  in  the  Lake  Si^'P"''*  "  UlllT.  ^ePO  nill  „f  741,,  where  it  i^  jii.stified  -  and  where  flow  .southward  into  the  United 

■;roun.  Rather,  they  .serve  the  purpose  of  revealing  existing  counter-^  crior  district  having  made  thi.s  a'*"^  ?,''/?;'???  f.rn'  vear  nf  C. IIm  U/Ieiexlw  Indian  Lake  is  increasing  its  i'  justified  more  than  in  Can-  .States,  to  join  up  with  the  .supply 

(tends  early  enough  to  allow  investors  time  to  investigate  the  cir-  much  r^.re  immediate  problem.  I CariliriQS  UD  WIOclY  capital  from  2  000  000  shares  to  ada''  can  not  be  permanemlv  of  natural  gas  pipes  north  from 
j  umstances  causing  the  change  in  investment  sentiment  and.  if  In  1977,  Steep  Rock  reached  the  P>  bfiticiion.  1  -10  000  000  shares  it  will  issue  I  .  fi  j  u  .u  .  'v.  ...  a  .u  t  u  *  j 

Varranted  to  take  defensive  nr  aggressive  action  before  the  new  point  of  highest  productive  cap-'  "  'l”'octor.s  report  KM.  Con-j  — -  2  7^000  shares  '  in  United  'MiC^  f-^'rts  tied 

oiinter-trend  has  progre.ssed  too  far.  [acityand  heaviest  market  demand  i P' s'^tes  that  owing  United  Keno  Hill  Mines  t.td  27  000  of  which  bill  be  free-  *  P""'  conlmlled  by  Partfu* 

to  date.  At  2.267..777  tons,  ship- "o^e^fronWhlT'ci'rfuie  ^'val^ ''"'^‘Ithe  l-omainder  will  be  e.scrowed.  ,  The  growth  might  be  directed  Nortihwesl  Pipelines  and  F,1  Pa.sq 
menls  for  the  season  were  ap-  operations  during  December  .September  .20lh  19.7.7  net  ea'n-  a  financing  agreement  has  been  elsewhere;  the  economic  growth  Gas,  with  various  other  mlerlock- 
lt’ig"hT",'h?n  tbr  p,e"?edZ  v’eT  19'5V  .0 ',?re':'  19t"';*ere  uTpro"-'  in«s  after  all  changes  nearly  dot,-  -l^oov;e^ng  I.OOO.t^  sbar^^^ 


for  United  Mic  Mac  shareholdeis 


.tclually  considerably  heller  than  awaiting  completion  of  financing. 


1947  I  1948  [  1949  j  1950  1951  1952  I9S3  1954  1955 

RELATIVE  MARKtTi 
PERFORMANCE  | 

INDEXES 

28  OIL  REFINING  j 


aX  and  heaves,  mark?  'demT^^^  president,  slates  that  owing'  United  Keno  Hill  Mines  t.td  u United  Mic 

HCit.'v  ana  p/avjesi  maii^p,  dernandi  ^  nooe.citv  of  o^illinn  Hevel-  ..  .u.  ,  . . a  2.7.000  of  which  will  be  free; 


In  i9k”;;;;du?Uon'?;n'agair';;  l^ecrihiw  I-'  tf  be '\mde?wUner  r' stead  of  o,„  w?,  d  into  a  solid, fica-  Transmission,  This  whole  d.velop- 

inciea.sed  by  loughly  the  same  lecoverv  of  fibre  and  profit  *'*'  ‘-'''I'-s  ,1,  ,(,011  as  legal  details  of  tion  of  the  individual's  economic  men!  is  of  major  importance  tr» 

"'"s'lihieci  to  market  f li ml i la t ieec  have  been  verv  sat  isfactorv  since  outstanding  stock,  a.s  the  amiUgamalion  has  been  com- ,  jnn  l  ather  than  in  external  the  international  economy  of 

.u  •  "  lusixet  liutiiiations,  ,  .  rnmnanv's  lax  exemn-  compared  with  $879,887  equal  to.pleied.  Options  have  been  granted!  .  ,  j  v»r  .  r-  j  j  .u  t  r  .  j 

the  broad  outlook  for  the  Steep  ?m'rod  ,rde7the  income  Cents  a  share  Outstanding  on  17.7.000  .shares  at  20  cems  a  ''’'P'^nHing  mdus-  Western  (  anada  and  the  United 

mmduc'uCrti'll  'the"  me?'?nrob’ie?C  f'-'tablished  for  capital  at  end  of  both  years  was  .share  and  on  200,000  .shares  at  2.7, try.  It  might  be  turned  into  fields  Stales. 

live  of  8  700000  tons  vearlv^  is  the  three-year  period,  .luly  1,  19.77.' 2,470.000  shares,  cents  a  share.  i^^id  development  rather  than  —  -  -  — 

••  .'Party  is  (.mpao  1978  I  For  year  under  review  net  sales  Faiiy  in  the  now  year  a  geo-  .  ,,u  --  -  -  . 

leached.  ,  to  .nine  .vii,  la.in.  ..  I  .  _ . . ..  1  r,h,.om,i  . . .  „i..^ _ j  .u.  resources  exnloiiaiion:  it  might  he  HiT-  •  MiT  I 


turn  inward,  in-'ing  partners  such  as  Westcoast 


live  of  8  700000  tons  vearlv  is  the  three-year  period,  .July  1,  19.77.' 2.4,0.000  shares.  ,  ?  ,  'and  development  rather  than  —  -  - 

••  .'Party  is  (.mpao  1978  I  For  year  under  review  net  sales  Faiiy  in  the  now  year  a  geo-  .  ,,u  --  -  -  . 

’"""'’.'1^: _  i  Balance  .September  .20  Amounted  to  ,$7,211,780.  a  modc.st '  ph.v.sical  .survey  is  planned  for  ihel'--'"''''  ''xplouanon;  „  might  he  Mj  -  Mothpl 

D  Ll'il  Ml  showed  working  capital  ofincrea.se  over  previous  year's  amalgamated  company's  base ,  turned  mm  a  numbn  of  direct  lon.s  J'Minittg  jrMuinKi 

Burnf  rllll  Plans  i$9.29,'744.  |figure  of  $7,001,720  ntelal  prospect  in  Drnain  Town- !  mday  aic  barely  areoiinled'  (Continued  from  Page 

•  ■  !  \nnf>iinf'PiT>anI  Hisc  h^pn  m  sHp  RslsnCP  shPPl  ?  n  t  \X'0 1‘  k  ^ n » p.  40  m  llPS  Vfll  ^  f  t"  *1?  '  '  '  •  ■  ' 

Baast  in  Capital  that “mst  ExploCatlon^^^^^  mg  capital  as  at  .September  nOlhjQuebec.  Tor  in  our  impressive  vear-end  sla-^  Itntvammelied  expansion  ■ 


24  PULP  &  PAPER  A 

,  4,.,. 

^  J  'H.  /'f 


75  CONSTRUCTION  &  STEEL 


10  AUTOMOTIVE 


17  AGRICULTURAL 

39  UTILITY  _ 

'  V  ■^'Y"  I-.. 


Burnt  Hill  Plans  j  $929,744.  I  figure  of  $7,001,720  prospect  in  Drnain  Town- ;  today  aie  barely  areoiinledi  (Continued  from  Page  U 

•  ■  1  Annr>iinf'PiT>anI  Hisc  h^pn  m  sHp  RslsnCP  shPPl  ?  not  \X'o  i‘  k  ^ n » p.  40  m  llos  Vfll  ^  » t"  '  ' ' '  ■  ■  "  .*  *^“"^* 

Baast  in  Capital  that  Conwe.sl  Exploration  Co.  Ltd,,  mg  capital  as  at  .September  20lh!Quebec.  for  in  our  impressive  vear-end  sla-  Untrammelled  expansion  nf  prA. 

Burnt  Hill  Tungsten  Mines  ltd  has  .sold  400.000  shares  of  Ca.ssia,  last  of  $2,422..261,  up  from  .Sep-  -  ti.stics  IHurtmn  and  sales  ought  Ip  be.  ex- 

has  announced  plans  for  an  'in-  *«  a.  share  out  is  retaining  the  •'’”'!?  "oi'king  capit.all  PITT  GOLD  OPTIONS  T'-eted  in  the  imn  ore  industry, 

orpasp  in  rapilal  from  2.000  000^  .SOO.OOO  .sharps  of  its  of  $2.n3.  .  .  n.  j  #  i  GoM  Mmps  hlrl.  aHvisPs<  *  |  Thr  iPr^nHv  annnunrpd  to-» 

sytt  ((''.'’"(-'i-Jc' B'".  ">  -J r.  ,n  n,,„ ,h„,„ «  „m, 


280  'has  annonncpfl  plans  for  an  in.  58  a  .sharp  out  ts  rptamme  ihP  <rmnei^  va  .m  ■  i,,,  wriiu.fN^  i  Ti*rm  f>n«-.h  T^-riPo  ,n  tnr  imn  nrr  mou>rrv. 

■jzn  f*rpasp  in  capital  from  2.000  000^  SOO.OOO  sharps  of  its  of  $2.83.  .  .  n.  #  i  ,  ,  GoM  Minps  Kiri.  aHv'isps,  *  |  The  iPcpnHv  announcpr!  tn-- 

7^  •■'hares  of  $1  par  value  to  .2.000.000  |r"',^i?«;  j  vea,'-^olX'd'"87  R^mns  a  nmri  1*^"'  K  ''"'■L'"?''  '  i  «"'•  anv  case,  the  long  term  crease  in  puce  of  about  8.7  cents 

210  shares  and  for  change  of  name  to . portfolio.  ,.'pai  totaiieo  .anun.vu  lons.  a  moo  pp  „p  p.,^  100.000  shares 

220  Burnt  Hill  Tiing.sten  and  Metal- ^  Fund.s  not  required  for  the  com-  P'ate  decline  from  icscives  ,,  2.7  cents  pc  .share,  being  one-  growth  is  rea--onahly  certain  for  a  ton  shou'd  go  far  to  offset  such 
lurgical  Limiteri'”A  .special  meet-  exploration  activities  will  fi'fi.RRR  tons  at  end  of  preceding  half  of  the  opiion  ri'iie  .tune  18,  Canada  if  the  world  does  not  blow  increases  >n  costs  as  lake  place  in 

200  ing  of  .shareholders  has  been  be  invested  to  diversify  the  com-  .vetu'. . . . .  There  n  e  .7.42R..789  .shares  fancy 'almost  all  pa.  t.s  of  the  indiistrv, 

called  for  Tuesday.  Janiiarv  17.  Pfoy  s  holding.s.  r  1  ..  •  1  a-i  lOiitstanding  ana  1.. 1,2.411  sharps  ^  ■  i 

at  2.20  p.m,  in  the 'Wind.sor  Hotel.  , ,  ; - rTTI.  iPeOK  Manitoba  OllS  in  the  tieasiuv.  |themselves  a.s  string  pullers  i'eal-|  While  tacon.le  is  coming  ihtf* 

110  to  vole  on  the  proposals.  TR.AN.S  EMPIRE  NOTES  A_J  KAins  Prn<4iirtinn  -  i^e  when  to  stop  own  in  the  United  .Slates,  thi% 

,«o  H.  M.  Porteoii.s.  president,  states  Trans  Empire  Oils  Ltd.,  advi.sps  4"7na  mine  rrouutrion  1  ,'is  often  regarded  as  a  possihl- 

that  company  i.s  negotiating  with  that  it  has  purchased  for  sinking  Winnipeg— Manitoba's  oil  and'  Kfinrn  lYlfiy  •'  doubtful  if  a  leadMislmcnl 

90  United  -States  interests  who  con-  fund  purpose.s  a  principal  amount .  mineral  production  during  19.7.7  •*  '“.T  •  •  •  period  which  might  arise  in  jp^fi . hindrance  to  t ne  full  flavoured  de. 

trol  a  new  metallurgical  proce.ss  $1,000  series  "B"  notes' vvas  v  alued  at  more  than  .$48  mil-  iConlinued  from  Page  1>  ..-nnld  he  earlv  enoiiph  or  siih- 1 '  ‘’''’fmenl  of  an  iron  ore  export 

120  for  reducing  ore.s  from  the  con-  The  principal  amount  of  series  lion,  the  highest  in  history,  ac-  u  ^  g  .  ■  hiisiness  in  Canada  This  is  how. 

110  fPntrate  stage  to  oxides,  etc.  He  '  B  "  notes  now  outstanding  is  cording  to  Resources  Mini.ster  'hf.''  •'i  ^hc  drawing  board,  ytantial  enough  in  its  beginnings.  um 

.Slates  that  if  negotiations  are  $8f>4,.700.  ^  ^  C.  E.  Greenlay  in  a  year-end  re-iShonld  thev  become  actual.  Ihe'tc  interfere  greatly  with  a  further  "  highly  exaggerated  view. 

100  s„cce.s.sft.l  the  company  will  be,  '  "  --  'view  .expansion  of  the  gro.ss  national  Firs-,  sieel  mills  never  rely 


in  thp  ti  pa.'^in  v. 


thpm.«pl\’ps  string  piillprs  rpal-j  Whilp  t^rnn.tp  i.c  romina  iptrt 

i7P  when  to  stop  jit*'  tn  !hr  MnttPH 

It  IS  doubtful  if  a  rrad tiistmrnt  *- 

period  which  might  arise  in  ,p.=,f5 .  hindrance  to  t ne  full  flavoured  de. 
would  be  early  enough,  or  sub- 1 ''^'"hment  of  an  iron  ore  export 
,  .  ■  .  u  _  business  in  Canada.  This  is  hou'. 


100  succe.ssful  the  company  will  be 


in  a  position  to  sell  products  re-  investment,"  Mr-  Poiteoiis  .says.  Metallic  mineral  oulpul  and  oil| 
^  diiceri  from  concentrate.s,  increas-  and  additional  funds  will  have  to  production  are  expected  to  be 
an  ing  its  revenue.  be  made  available  for  an  inten-  nearly  double  la.'l  year's  totals  at[ 


Effects  Are  Similar 


iexpansion  of  the  gross  national 
iproduct.  The  momentum  appears! 


Construction  of  nece.ssary  faci-  sive  exploration  and  development  1  $28  million  and  4.200.000  barrels'  Nevertheless  the  repeated 


to  be  too  great  for  that.  Rut  it 


lilies  vvill  require  "con.siriei  able  program. 


CANADIAN  BUSINESS  INDEX 

(Sniirrr:  llnnihiinn  Rrirenii  0/  SinliMliri,  „n/est  nlh^rtritf  iniUrntfH ) 


WEEKLY  statistics 


j"emergeneies  possible"  and  the 
|"\v  ithdra wal  of  output  through 
strikes"  and  the  slight  economiej 

idiocv  of  encouraging  production  ,  •  j-  . . .  .  -  > - .-.■ 

'  .  .  ,  prices  in  many  lines;  indicating  , 

of  commodities  that  can  not  he  ,  .  .  only  in  (  anad.i  and  the  United 

that  It  IS  in  prices,  in  the  com-  _  ,  , 

i  sold  appear  to  be  stamped  bv  the  j  ■  -u  .  hut  als.i  m  other  mark*** 

■  moditv  price  level  and  in  the  cosi  ,  ,  , 

J  same  aulhnrilv.  Their  effects  are  ,  '  .  .  .u  .u  •  -u  '''’  "high  Canadian  ore  rs  shipped. 

— --*J  lof  proHiiction  ratnpr  than  in  thr  .  ,  .  . 

.similar  th<»  distiii’bins  of  thr  ,  .  j  ,  .u  ^  Inns  iim»  hrfnr« 

turnma  out  of  morr  product.*  thr  ^ 

'p<‘onomv  on  thr  broadest  po.s.sjhlr  \  ■  t-  i-  a  ^  i  »u  .  ^  satiirapon  point  m  (  anadtan 

*  '  real  sianificanrr  lies,  s^nd  also  that-  .  .  .  ,  . 

-  scalp  whilp  hiding  it  under  a  .  .  ^  .  Pf'^Huction  ma.v  be  reached. 

in  pr  ices,  m  commodity  price  er  t  -  .e  ^  i  .u  # 

_ _  iinpreceden.ed  prosper-  ^  7  7;* 

.lan.-Der.  >hg  inflating  of  monetary  in-'„f  national  product  may  .  ""f  7''  "7  ' 

17  dices  and  the  esiahlishmeni  of  ,  ,  ,  ,  a  time  being.  I.if  Canadian  mining 

_  have  to  be  antieipated.  i„  1  .  u  u  .1.  u  .  .  j 

(price.s  land  living  standards  as  jmarkel  .should  lhi.=  year  he  tested 


should  not  be  forgotten  that  much 
of  the  increa.se  last  year,  commend¬ 
able  and  .startling  though  it  vva.s.  is 
nased  on  a  .substantial  increase  in 


point.  Firs',  steel  mills  nev  er  re!, 7 
on  one  sourre  nf  ore,  or  on  ort# 
qiialily  of  ore.  Ore  is  meviiah'.v 
mixed  aeenrding  to  its  required 
components. 

But  beyond  Ihis.  the  hunger  for 
iron  ore  is  in  great,  and  appear* 
,0  he  so  oh'  ionsly  expanding,  .not. 
only  in  Canad.i  and  the  United 
.■states  but  als.-i  m  other  mark*** 
to  which  Canadian  ore  is  shipped, 
that  It  will  he  a  long  lime  Hefor* 
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45  Dept.  .Store  .Sales  —  %  change  over  '74  . 

Carloadings  (iboii.s  '  '1'  . 

\n.sihle  Supply  Can  Wheat  'mil,  biishl  '2>  . 

’50  Pond  Sales  tmillinns  of  $'  (.2i  . . 

140 

...  Can.  ^  Can.  Guaranteed  Issues  . 


Bonds  . 

Provincials  Provincial  Guaranteed  . 

Municipals  . 

Corporations  . 


U..S.  Payable 


i  n^r. 

i  '* 

Jan.  Dee. 
17 

Dee. 

.2 

Df  r. 

10 

Dee. 

17 

1 

:  7.7 

.8  9 

■  8. ,2 

i  71.2 

.2. .2.29 

1032 

73.3 

76,.8 

’  .244  .S 

‘  26.2  4 

.28.2  I 

.268  0 

342  n 

3.133 

760  0 

1.83  ! 
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S4h.n 

3.940 

714  0 

60  0 

78  0 

4n,n 

2,740  j 

!  800 

po.n 

78.0 

Ronn 

2.200  ! 

8.84 

400.9  1 

2.8,0 

.8.2  0 

1.4 

2.80  7  j 

3  3 

I  9 

4.3 

n.2 

.891.7  1 
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0.2 
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72.8,0 
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BOO 

172.3  1 
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.20,  Dec.  7,  Dec 
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expressed  in  purchasing  powen 


which  vvill  he  impossible  to  main-  ,  P.  G.  E.  Makes  .  .  .  nn.'iir,\  10  rm’ri?im  n.s  piicps  ar  OT 

-on.  tS'n  the  ''Vflf'  '’'er  break  '  *  V  V  ,  „  *,*  *  eurren,  n;gh  levels. 

U  OntinilPd  from  PagF*  1*  .1 

6  0-^!  Thf'rrin.  ob\  iou.«l  v.  arc  thA  mak-  — - . - ,  ,  —  •  ^  ^  '  ^  .vhnujH  nnf 

■  inrre  of  a  fine  kellle  nf  eai-o  h*”  "f  he  forgollen  hnwever.  lhal  Indus. 

A  iAi  JDg.*  of  a  fine  kettle  of  cait>.  •  *  .  i_  i  .  *  •  «  . 

world .«  largeci;  building  of  an  ,u^  .. 

1  110  Whether  the  readiness  to  risk,  the  o  i  ■  .  ''  metals  aie  one  of  the  pnrn. 

on  pipe  me  acio,«.c  the  Rockies  to  ^  . 

s^i...  ^  ^  components  of  the  economic  index 

422  ilexibilitv  of  our  economy,  the  a. 

Vancouver  and  oeci,*ion  to  build  ,  .t-i  u  -  v-. 

2880  riiiidily  of  capital;  and  the  other  ^  natural  ga.s  pipeline  from  the  ,  '  "  ' 

.7'29.2  strong  points  noted  in  the  first  pLer  tn  tne  lower  main-  T  ’"J- 

8.948  few  paragraphs  will  he  able  to  j^nd  area  and  the  Northwesii  ""7  7  ','7?  'I'l  "^"n"i,'  " 

142  8  weather  a  major  adjustment  as  Hvnamic  expansion  of  the  "'’'’’7  f  7* 

•  .  .  oi  i_7  /  •  to  do  only  v,  ith  and  other 

'they  met  The  problem.*  of  a  rntnor  p|,|p  paper  industry  with  six  ,  .  .  , 

•  4U  1  farm  pi'oducts,  or  u’ltK  nthey  corn- 

lone  a  yeai  ago,  that  i.«  the  que«-  ppw  mill.*  curiently  under  con- 

ition  with  which  1P.t8  confront.*  not  struction  or  reeentlv  completed; 

i  1  4.  u  •  i*  *  ,  .  ,  1  •  .  I  Id  fact,  lh'f)iJ2h  one  m^anz  or 

jonly  the  a\'erage  businessman.  but|rccoi-d  h vdro-electric  power  de. 

■  .  4  I  ,  ■  another-,  •iiif'h  a.*  the  lemnorayy 

■  those  of  our  economy  manager.*  ;\-elopmeni. 

“  *  -..'halting  of  vto^'k  piling  by  the  ITS' 


time  being,  th^  Canadian  mining 
j  market  .'should  thi.*  year  be  lA^ted 
!  primarily  on  *ne  ability  of  the  fo.. 
'du.*;try  to  mamiain  it.«  prices  at  or 
near  current  high  level*. 

In  thi.«  conrection  it  .should  not 


’.S4  data  for  Dec.  l.’S;  '$1  data  for  Her.  1.  7.  M. 


‘hi  data  foi  Dec. 


hata  for  Her  12.  IP.  28  ‘.Sniirre  .\  f»;  Anmwi 


■  those  of  our  economy  manager.*  ;\-elopmeni. 


force.«.  it  would  he  ridirulou.^  to 
expect  that  the  as.*aulf  wi!]  ha$-* 
to  do  onlv  V,  ith  egg?  and  other 


\ft% 
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15  SENIOR  GOLD 


rtic 

XV'eslern  City 

C'ontpnit.v 


|■■l  lOSfINIfV  STOCK  t*CH»NCI 
Ciiioun  vxiiK  iNPfxts 

I  i  i  r 

15  WESTERN  OIL 


NOTE  hale  scale 
i 

■•■,(,  .A.  iE 

’  \J\J. 


I  j  H. 

16  GOLD  PROSPECTS  'V' 


Tw9  "l95ri95r ~ 953  1954  I  1955 


-  100  , 

90  I 
80 : 
70 
60 
SO 

AA  ' 
55, 


90  MONTHLY  statistics 

..  'Ootn  apptors  nf  mnilt  nvaiinhit,  en  •  ontt  per  mnnth  hastt  only.  Sinlittiet  fnr  ether  eetivitiei  te  he  fnenil 
°  'H  previniit  itsiiet.) 

70 - ' 

130  I  1954  j  19.75 

ITEM  ept  .l«n.  Ort. '  Ang.  SopI,  Ort.  .l»n.-Ort 

110'- - - - , - — - i 

100  TRICES  (It  I  j 

^  WhnIesaD  Prlc»  Index  (.27-29—1001  .  j  214  9  _  |  220  9  220  0  2'2n  7  _ 

VegclablP  Piod.s . j  19-7-1  ....  I  1929  19(1.7  1918 

80-  Animal  Pinris .  T24,4  ....  j  220.1  '>22.8  2'->1  2 

Textile  Piod.s .  '227  8  ....  i  226  2  227  1  228  1  ....' 

'  VCond  Prods.  .  . . .  .  1289.0  ....  398.2  '(Oa  7  .20.2  1 

lion.  Plods.  ,  .  '  212.8  2-28,7  22V.I  227,8  ....j 

.Von-Feirons  Melal.s  .  .  '  188,4  _  198.0  199.7  200..7  _ 

Non-Meialic  Minerals  .  17.7  8  17.7.2  I7(!.2  178.4  ... 

50  I  Chemicals  .  !7«9*  ....  !  178,7  177.7  177  9  ...  j 

45  LABOUR  i 

Employment  Earnings  (1949 — 100| 

^  Industrial  Composite  I 

,,  j  Employment  . .  ;  112.4  ....  1 18.0  ItS!  118.2  .... 

.4ggregate  Payrolls  .  1.77.1  ....  167  8  188  7  170  0  ■■■'! 

Weekly  Earnings  i$i  . '  ,79  27  ....  |  81  09  81  1')  81.48  ....j 

Maniifaeliiring  innrsble  goodsi  j 

400'  Employment  . . .  111.7  ....  -  1198  r?(i  I  119.2  ... 

350  '  .4ggie2ate  Payrolls  .  ,  177  9  ....  1719  192  2  177.7  ... 

300  j  Weekly  Earnings  i$i  .  68. -20  ....  87.2.2  87  90  89.18  ...  | 

250  Maniifactiirlng  1  .Von-diirahle  goodsi 

200  j  Emplovmenl  .  107  (l  ....  j  101.2  108.''  108,0  ... 

I  Aggregate  Payrolls  .  147,7  ....  1.70.7  177  V  1.77  8  ... 

IjQ  !  Weekly  Earnings  . .  78.89  ....  79.12  78. ,21  79.0.7  .... 

125  M.A.NI'FACTURING  j 

Radio  Ai  T A'.  Sets 

'§0  I  Estimated  production  I 

80’  Radios  .  •22.8  224.7  ’  .29.2  .27  7  •'1.2  288  0 

70  !  Television  .  i  SI  2  339.9,  28.1  88  2  112.3  .732.8 


niEI,  AND  TOWER  I 

Eleetrlr  Tower  imtlllon  kilowatt  hrs.l  1 

Trodtiftlon  ! 

Hydraiilir  . .  7.91 

Thermal  . .  2! 

NOTE?> 

'll  .74  data  fpi  Nov,.  .7.7  dal*  for  Sept.  Oct.  Nov. 


THE  OIL  MARKET 


Transactions  en  Toronto  Stock  Exchange 


government,  a  hasp  metals  prtre 
cni  rection  could  be  q  u  i  r  k  1  .r 
brought  about. 


.Sales  stock 

(rionini  <|iintatl(xni.  .Ian.  3.  lft.S8i 

High  Low  Close;  Sales  fltocic 

7.10P  Pa« 

.18 

.17’ 

1  .18 

18,150  Kroy  Oil 

l.')on  ^jat 

.70 

.70 

.70 

21.180  l.ihpiat  ppi« 

11. 000  Uompfia 

t.ooo  ,^m•l .ai d#*r 

.I.^ 

.1.5 

.15 

1  E  >14  E  I  PPiP 

too  ^mol'^x 

8.,>0 

8.  ;o 

8.20 

IMHK)  |,ynx 

8  000  \nrhor 

.00’ 

.00 

.O0>  J 

1 1 .000  Mai  icotd  • 

j  1.000  K\P 

11.00 

1.1. 75 

11.7.5 

2.025  Mprrill  PhiP 

I  4.107  Railfv  St>\  A 

O.T.S 

0  ..xO 

0.80 

0..T26  Mill  I'iix 

.'x.I.'xO  BanU 

I.R.'x 

1  81 

1.80 

6.7.10  Nat  Ppfp 

18. -’.SO  Rrilalta 

1.18 

2.10 

•>.1l 

2.».  l.xO  \  Brixittl 

,  1.700  ('alalta  Pri# 

•  K.x 

hO 

.6.x 

6.118  \pxx  Bi  Porn 

1.71.x  Cal  K  y.n 

11.87 

•>1.00 

20.50 

Oil  \  Ctincoid 

5,100  ('alnorth 

.!.x' 

1  .11 

•  II'a 

880,167  N  Conllnpixial 

.xfiOCalvan  I'nn 

5. 10 

•x.l.'x 

5  in 

l.hOO.N  r)axir« 

ft. 100  r  Oil  Land* 

•;.oo 

1,00 

2.00 

46.800  Npxx  pplhi 

.X.400  IVx  xx’tjs 

1  .  1  .X 

.0,5 

I. no 

6,;ion  N  Pas  F^xpl 

1.000  Can  .S  Pnip 

1.00 

1,7.5 

1.7.5 

261. MON  Highridcp 

16.400  Crin  ^d  Oil 

.x8 

..‘xt 

.51 

5.800  N  .Supprior 

11, .1.52  Cdn  All  P»l 

8.85 

8.00 

6.10 

10.100  Norrion 

1  '’1.080  r  Ri  il  Fmp 

.88 

..58 

.86 

.51.016  Noipax 

1  700  C  Pfralfa 

.71'’ 

.72''’i 

.7-2-*4 

1.800  NC  (lil 

1  11. .500  Pn  xx-aiT 

10 

.l.'x'  J 

.10  1 

.l.imo  Oil  .6pIt,  i 

18.770  Cdn  Ppx  Ppip 

0,-*.*x 

2.0.5 

.i.’o  ! 

I  805  Okalta 

1..X.X0  Hompsipad 

*>  10 

2.0.5 

2.10 

21.075  P;4c  F'pip 

TS.K.'xO  Cdn  P  K  r.  Rp«  .xO 

..51 

.50 

0.715  Paihfindpi 

High  l-osr  Close 

I  *.v  i.i.v  I  n 


vsfitn  S07»  •*  Ceivede't  Ovosvn 
•uteut  slreeOy  beino  mined  <0 
N  t.  It  Is  esosettd  te  leeptes* 
rhs  tvture  preduetlen  In  ‘is. 
oeesprment  et  Mines:  MsMte*. 
Neve  teetu. 


.IS  .18 
lit  I  nt 


•  ■•  inn  (•  Wlllision 

4.3h|  ('juiAD  Nat  G 
;  I  ..iflO  OnhO  fHI 
»  •  .  ‘  U.700  Ont  t.rHiic 

'  m.lOO  ('hai  fcr  Uil 
7no  Com  PPI^ 
P.mn(*  Mlcnhr** 

•  •  •  1.8.50  <’  Coid««Mrt 

7.’.T3('  l)t;4Soi> 

'■  (•  Ka.Rl  < 

e  .  .  .  Di.n.»7  (Vn  Mir  Mar 

n.37,2Con  Poak 

in.%.2  c  West  iv»* 

M.jion  Orl  Rio 
It.fi.iO  n^V'U^rtiic 
I  5.rt.)0  Pom#  F!Apl 
288  0  .. 


.T.no  -i.ftO  TOO 

1..T3  1.15  l..tO 

•?,7n  *»  MO 

:y?:i  ?.ll  :M.>  I 

1.8;  1.88  l.BO 

1.1«  1  <■*> 


7  00  ’S  7, on 

\M  1.1.4  1  .>1 

1..2.S  1.1.5  l..i5 


•’.nfit  IVacp  Ri\pr  8.0.',  ft  1,^  ft  n.q 

■»t  .!0M)  fVi  MX  f»il«  3.10  .3.00 

nh.37.>  Prirol  1.7'»  1  h.'l 

7.1011  Pooflrr  .87  .«n  .80 

1  (l(M»  Poploi  UiU  ».*.  ►.’»  *> 

l.!>  »n  Pialtit*  nil  1.R,>  1  i0  .3  7.'> 

l.000  nt'<*f  Por*  .00  .00  .1)0 

.>8..Ui,T  Ilio  Pafmor  t.8>  1  ri7  l.no 

k«;»  Hoyalito  I  I  87  !;l  ♦*>  1  l  7.> 

ll.OfWSsnrt  Rixn  It'*  .11  .\.V 

17.70.2  Sapphire  :i  10  T  oo  T  OO 

1. '00  .Semm  rx . Rr irihow  1  81  J.7.5  1.78 

l.hnnsffur  Vvrm  1.00  170  100 

.>  ,,300  .Sou I- i*  .10  .’8  .Ifi 

7.147  .South  t  n  Oilh  .hi  .  »l  .SI 
1 .700  .Spoonrt  .17  .17  .17 


a..T.T2  FI  Prn-rU  y  .Of) 

100  Oon  P<»ff  i.nn 

1.118  r.r  Plaint  p<n  •»f<.nn 


.»!  .18  .11  I.V1.11  Slanvvril 

.oo'i  no'.i  .001.,,  8.100  Tanrtfm 

.00  1.70  1.7,5  I  1.08.5  Tfxa.*  Calsai  v 


.S?.T70Gr  l..xn  1  l.T 

l.xO  GriOoil  T  85  !»  85 

i  5.800  Hish  f  irAl  ,!0  ,18’ 

1,100  HiiShtFfxad  .11  II 

cct4i  I’.miHom#  Pit  *  1’"' 

7.870  pit  ®  tM''  P 

2  .^.^4  Tft.700  Hu*h.P»rti  -t.' 

710  Hn.sk'-  * 

1.780  po  •!>*'  V.xO  T  TO 

I  H.OOO  Ry-r>a'-|  't’’ 

.T.-'Oo.rnpnAf  ?  1«  2.!0 


’o.m  Tian«'Fmp 
77.hOOTran«  Ft  a 
10..TOO  '!'r#*n0  Pn# 
Th.i.xi  Triad  Pit 
T.T.lOnlo  P»I' 

'*..*00  \  utrao 
l.V>  M>At  Ma»?»ll 
l.*0.i 
'TOW- 

TOO  VI  \9rf* 

!.7.-i.1  Pr 
1 1 .800  M'iirirh 


.tU’i  .OOH  -t1>2 
I  00  0.5  Ox 

1,8.^  l.*>8  180 


1  78  !  8.S  J  78 

84  8»  81 

!  1^  1  IT 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


\ 
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if  13.6a  rents*:  Zinr,  Ih..  12.13 
icrnts  (10.42  crnt.*i>. 

I  CnnipHroH  with  in5t.  Ihr  lO.i.i 
Ir.^Ntimalcs  inriicHtr  morlrrste  Hr- 
firnsc.®  in  qnantitios  of  ;:olcl.  sil- 
\ri,  copper  Hnrl  load,  hut  in¬ 
creased  prices  largely  ofiVet  the 
reduction  in  quantity  for  sold.  po.  “n”  ^ 
sih’cr  and  lead,  and  foi*  copper  t.f  ‘  i  nnn.-i 
the  value  is  considerably  crealei-  . 'h*Mtu»h^  i.ifi. 
than  in  in.i4.  The  estimates  indi-  kISm*  f;ra*in%i'io 
cate  an  increase  in  the  quantity  rrru'K»i  iiisronnis 
of  7.inc  which,  combined  with  the  vv.  .s»dfJly.  ('o. 
increa.sed  price,  gives  a  \alue  iirillinc 

materially  greater  than  in  in.i4.  v/.’"''*/  *  Ap. '  * Vni 

The  increased  value  for  industrial  North  .star  Oii  Com. 
minerals  reflects  increased  pro-  ".•■toi."  i  itp  :?.Vr 
duction  of  asbe.<los  and  sulphur. 

The  combined  value  of  all  min- 

f»al  products  estimated  for  195.S  wrstrri  Prorturi.s 

is  close  to  the  record  established  Wiiiso)  sou.  pid.  .. 


1  Steinberg’s  Ud  to  t  7:^  10?  lO.' 

Steinbers  j  Proneii  10  !.’>  00  f»8’a  t*U 

Stone  Sons.  Wm  .  .V  »  It  1  00  00’-; 

Stovrl  Press  O*  to  l.i  fi7  87  0? 

%ipri  Propane  R’  i  0  t  7.t  01  01 

.Super  Ser-SI«tlon«  i'.-t  10  l  71  08 

Thomson  Co  (The*  *>  10  i  7.i  08‘  .  101 

'  Tip  Top  Tailor*  X'^^  1  20  .">0  01*  • 

Toronto  Kle^ator*  .T  *  !  1  08  02*  ••  08 

•IV.  r»«r«  Finnnee  i*  >  10  1  87  08  100 

Traders  Finance  .  .>*4  .t  1.5  88  loUa  toi 

I,...  it  ^  Finance  Cp  4-4  .i  180  11.1  118 

Traders  Finance  S  t  1.5  80  00*  •  10*2 

{Traders  Finance  (*p  5*;  40  1  80  ini 
Tran.s  Can  Freezer*  .5  i  1  7.5  O.i  08 

Tran.-i-Can  Freezer*  4.'*4  i  i  74  0.1  98 

Tran*  F.mp  OH*  A*  .5  .5  I  88  01 

Tran*  Kmp  Oil*  R'  .5*  *  1?  1  81  97*^ 

Triad  Oil  1»  .  1  15  87  197 

Union  .Acceptanm  .5*4  .5  1.5  88  100  lo;» 

Union  \ccept  '5‘  5*4  10  I  81  108  111 

'Union  Accept  ‘B*  .5’'  .5  1  74.100  t01 

I  niled  Amusement  t  2  1  8.5  91 

United  ('oiporatlon*  t  7  1.5  .58  00  lOl 

United  Grain  Grow  .!•*«  12  1  70  on*  ■>  Ot 

I’nited  .Service  Corn  4'-.  7  1  85  100* 

United  .Steel  Corp  4  5  1  75  91’  *  98 

\ane  Pac  Paper  4*  •  ll  1  81  99  loi 

\  ulcan  IronA- Fncin  4*  »  11  1  87  0l*  v 

Vulcan  Iron*-  F.ngin  1'-;  11  1  87  94*  * 

Vulcan  IronA  Kn^in  5'-*  t  1  71  OC*-; 

Wainwriphi  PA  Ref  8  ■>  15  80  07'-*  101 

Waterman  I.  F  .5*  *  7  *  88  07’^ 

West  Can  Rrew  1*4  *  1.5  8.5  00 

West  Can  Rre«  5  *  1.5  87  118'  * 

Wr.ston.  Geo  1  1.5  88  I0»  ?fl1 

Wingate  Fqiiip  !,  1*7  8  1  70  loO  10.1 

Wilrirh  Petrolcuoi  .5  8  t.5  80  80  70 

<  I  87  97r'»  90’.*  '5™'d  A  (  o.  G  H  I'v  1  1  8.5  no 

7  15  74  98*  >  ”  • 

12  1  74  97  00 

7  1  8?  91*7  98*7 

2  1  80  91  95  j 

12  11  81  08  08  ! 

10  15  81  100  101 

1  2  71  95*  j  97'  - 

1  1  71  101*7  I01>7 

5  1.5  74  95*  •  98 


Vo»*k  Knitting  Mills  1*4  «  1t5  71  lO  8.5 

Vork  KhiUiiu  'Ul!S  t  8  15  71  10  8.5 

RFAI.  K'STATF.  ISSCF.S 

Rale  Matnrit'  Rid  Avk.^d 
Mes  R1  (uilh  Stk*  8  lO  1  8*’  til 

\ncro  PI  I  with  .Sik*  t  1  1  58  91 

I  Ralloiii  Rcaltie.*  t  I  *  1  81  90  05 

Rav- Vdelaide  Gar  t'  ->  I  1  88  118 

Rav-Ciimh  lw.  Sfk'l*  .  1  158  01 

RelstaNf  ren-aer  8**  t  I  15  It 

RlooivSt  G  R  (w.  .S.*  t  7  1  87  til 

(*an  l.iquidairr  Pr  t'l  8  I  88  loO 

(”an  l.tqiiidairr  Pr  5  1  1  87  too 

Clarendon  Apt.*  7  1  1  1  17  85* 

Mom  .Situare  Corp  4  7  1  .50  01' 

F.alon  Realty  ,  1*7  115  81  01* 

Kalon  Realty  .5  1  15  71  101 

Gleneag  Inv  (w.  .s,>  .5  8  15  .50  111 

Mont  Apt*  (SI  >  1*  .  I  t  8t  09* 

Morgan*  (H»  Prop  1’ »  I  2  87  07* 

Slanlex  RIt.x  dor*  1  8  1  8!  88 

Victoria  Really  .  .  t*  •  *  I  58  08* 

Victoria  Really  7  !  2  .50  too 

Windsor  (t  •w..S.*  1  0  1  .58  101* 

Woodhoiis<»  Realtie*  !'•.*  *  1  70  98 

5  ofk  Xdel  RealU  !*  ••  1  1  59  97': 


WINNIPEG  STOCK  EXCHANGE 

d.  19.581 
Hi'i  A«hPd 
12.2.5 

I. 1..50 

II. 00  11.50 

Cn  i-  J 'U-»ion  45.00 

Nor.  .Airway.*  ■'A*’  .5.00 


Higher  Prices  Boost  Value 
Of  B.C.  Mine  Production 


Year-End  Bond  Prices 


Anfflo-Can  Oils  l.iH. 
A.*hdo«’n  Hardware  *'A' 


iSnpplicri  hr  ROYAI,  SKClIRITIES  CORP.  I.xn.) 


•  I  VANCOUVER.  —  Rriti.^h  Cnl-  Plaorr  20IH.  $2L’.V' 
iinibia's  mininc  nrndiiclion  in  Unrip  cnlri,  $8,200.00 
,10.*.$  vva.=  CI0.SP  10  the  sll-tu-nc  h.ah  5,7.2.80.000  .$I4„ 
nf  in.il.  although  inn.st  of  Ihr  $44,7,80.000  i,$4.8,4R2..8( 
anin  over  10.8}  wa.c  riiir  to  li.^ina  OOO.OOO  1. $.84, 80.8, 7.8.8 1 ; 
I''.'  piicps  rnthrr  than  an  incrpa.sp  in  ■  (''rimiiini  $1 

xoliimp  of  output.  ,708,('60i;  .Antimon.v  ^ 

I  Oonprall.v.  thrrr  i.«  a  fpplina  of  ’'P'  $1,200,000  '$1.1.8 
(>plimi.<ni  amona  minina  nirn.  ''"'al  nimpials  nnpl 
xvith  the  fpplina  H-at  the  prpspnl 

vpar  vill  witness  a  pontinuanee  2.80,000  i.$.8.8/ /.88I  1 

of  the  trend  t('warris  further  niateiials  1  includes 
::  diversifieation.  I'”"'-  I'mesiotie  and 

1  Value  of  total  produetion  last  huilnina 

...I  ypar  was  $1 74, .800. 000,  aecoidina 

to  the  official  e.stimates  of  the  eoal.  .$0..r00,000  i$9.1 
'proxineial  department  of  .nines.  The  nriees  in  Cr 
This  compares  with  $1.8.8, .877. 8 1. 8  used  in  \aluina 
in  10.84.  metals  1 10.81  prices 

»krcti  F.stimaled  10.8.8  values  for  the  aie  Gold,  fine  o/.  .$ 
Inlli  iT-ajor  items  and  for  aroups  of  Siher.  fine  o/.,  87.0 

.17.1*  minor  items  with  10.84  fiaures  in  rrnt.si;  Copper.  Ih. 

f)?’.  hraekets  are:  ii70.11  rent.'';  I.ead.  I 


I  I’lirhla  Tram  Pr  I.  .4  <1  81  .i7 

I’urhia  Tram  lAP  14  7  8  81  47' 

[<4urbrr  Power  '■p**  .T7  •>  t  8:-  47*. 

iQtirhcr  Power  K  "  .1  !)  t  8L’  98 

jOuebee  Power  F"  .4  -1  t  79  90 

Quebee  Tel  B  '  T  ;  8  1  87  9’' 

.Ouebee  Tel  ■(' "  4  S  1  87  9.T 

'Oiiebee  Telephone  4'.  4  1  88  tOfl'. 

I  Rio  rte  .laneiro  Trm  4  4  I  .48  97' 

.Sasuena.v  Fleetrie  .T'.  8  I  88  98' 

.Saiuena.v  Power  .1  4  1  71  97 

|.Sag-Que  Trl  '  B  "  4  8  t  88  98 

.St  Mauriee  Pwt  Cp  .T.  I  70  9.4 

Sao  Paulo  l.&P  Peh  4  Perpetual  47 
Shawinitjan  W  "H“  .I'n  I  t  70  94' 

..Shawinisan  W  ‘'.f  .Tj  1  70  94' 

'Shawinisan  \V  “t,"  4  4  I  81  98 

ShawiniRan  W  "S"  4  4  14  71  91 

Shawinisan  W  •  O  ’  .T4  4  1  75  94 

Shawiniean  W  P"  .V,  to  I  74  94 

Union  r.a«  Co  ..  4",  4  I  88  104 
Unileri  Fuel  Inv  4  15  I  .49  99 

United  Tower*  Klee  •I-''.  7  1  87  95* 

Winnipe.a  Kleelrie  .T*. 

Winnipeg  Kleetric  4 

INPrSTRI*!. 


ISSI'F* 

NB  tr.O'  C.oar'  4'  -  5  V48  100  tnO'  ■  R""'  Maliirily  Bid  A«ked 

NR  (Gov  Guar'  4' ,  7  1  ,47  tot.-',  in'",  4hi"hi  Pwr  i  Pap  4'.j 

N'R  (Go'-  Gua"  .4  t  14  .49  98  khi'ihi  Pwr  8  Pap  4 

NR  (Gov  Guar)  5-.  5  I  8.4  94',  \cadia-.MI  Sugar  1 

\R  IGO'  Guar'  .9  t  4  88  98  '.'ax  Petroleum*  4 

N'R  iGo'  Guar'  V'l  1  5  87  94'.  M6ermon(  Pete  L(d  i'? 

NR  (Gov  Guar'  5’*  9  14  89  94'.  Vlaom  Uranium  'VI  4 

N'R  (Go.  Guari  U*  I  IS  7t  94* .  VUoma  Steamship* 

N'R  <Gov  Guari  9.’,  5  t  74  105',  Mtiminum  Co  o(  C  4'-, 

TP  (Gc  Guar'  .4  1  1  85  99  ini  'ulminium  Co  n(  C  I'-r 

TP  IGOI  Guari  4  I  I  S'*  109'-.  104' •.  Muminium  Co  of  C  4'., 

\na  \m  Kxploi  4'.,  4  t  74  99*  a  lOI 

PROVINCl.'t.  GOV  r. R N' MF:N'T  BON'P.S  V'lantir  Wbole*aler  4  4  1  87  94'.a  97 

Rale  Maiiirily  Bid  'sked  '"8*  Sleet*  4'.  15  t  88  ino'7  109 

rilish  ( olumbia  i',  9  9.4  .47  101  in.i  'da*  .Sleet*  4  15  t  87  109  104 

'•fish  Columbia  4  9  54  .49  lot  ms  iRarringham  B  8  P  1',  I  14  87  97',  lot 

rilish  Columbia  .9  15  1,4  80  98',  Ranue  Mine*  4  8  1  .48  99 

'jtish  Columbia  9  8  ,4  81  94  Ralhlir*l  Pwr  8  P  .V.  t  5  88  98', 

'Itish  Columbia  ''',  1  1.4  87  91'.  Ralhlirsl  Pwr  8  P  4'.  4  1  74  I0'5',  104' 

'ilish  Columbia  9  8  1,4  88  9.!',  94  RierofI  Uranium  4  1  1  85  104',  105' 

•ilish  Columbia  9  1?  1.4  89  9.9  94  Boreal  Rare  Metal*  4  15  1  85  97',  10U 

•itish  Columbia  u,  i  59  89  no  11.9  Rrandram-Hend  1  8  I  81  84 

:  Power  Commi*  9  in  I  87  9.1'.  Rrandram-Hend  4  m  |  8.9  84 

:  Power  Commi*  9  11  1  83  99',  P.ridge  8  Tank  Co  4'.  9  1  74  101 

aniloba  1',  in  1,4  .48  in’  101  Ri  Vm  Oil  .9',  8  I  81  198 

antioba  4  15  5  .49  lot  108  Rr  Am  Oil  9'  •  8  14  85  11.9  118 

aniloba  .  4  in  I  8i  99’,  mu,  Br  Vm  Oil  ”1  *  1  88  941,  97 

ani'oba  .  1  '  14  85  mo  in’  Ri  vm  Oil  9'  ,  9  1  71  94',  97 

ani'oba  .  1  9  is  8.1  mo  m’  r.c  Forest  Produei*  4  4  .91  88  99', 

aniloba  .  9',  s  1.4  89  98  BC  FoiosI  Prodnel*  4',  7  I  88  100 

aniloba  .  9  m  V  84  9,l' ■  9,4' •.  Brown  Un  4'  ,  8  14  74  99  ml 

aniinba  .  15  14  88  nm ,  95’  ,  Burn.  8  Co  4  4  I  89  99 

.  I  21  Canada  Bread  .  4'.  10  I  87  94',  98 

.  ■  ”  Canada  CemenI  9'.  9  14  74  98  98 

.  I  ‘  "  '’J  '"y'  ('  Crushed  8  Cm  S  4  8  1  71  98', 

-"I  .  1,  '!!  '  I:^  Canad.i  Foil*  .4',  9  14  75  inn 

am  oba  t  .  9  is  m  mi,  Canada  lion  Fdrie*  4  4  14  89  99', 

ani  nha  J  I’  ^7  '  ^  Can  Soulhern  Oil*  4  m  1  81  8'  88 

ani  oba  Hvdrn  9  .  8-5  9  ,  9-  ,.  smamship  Line*  9. ,  9  14.47  98', 

mi  oba  Hvdro  .9  -  .9  1.,  ,4  9.  ..  98',  ,-  ,g,„m*hin  Line.  I  l>  14  88  99 

im  oha  Hydro  9  .  8  ,a  95  ,  9a  ,  ,nadian  B> e« erie.  9' ,  9  1  87  98’  ,  .98 

mitoha  Hydro  9'.  9  la  ,8  91',  98  Canadian  Brewerie.  4  1  14  89  100 

w  Brunswick  1*-  6  15  5fi  Cwnadian  Rrcwei  ie*  l>**  1  15  7?  t(i1*7  10.5 

'V  Brunswick  1»4  2  1  57  op  too  Canadian  ('anner*  i-u  I  1.5  70  Of*  Pfl' 

«  Bruns'vick  .i**  l  1  is  no  mo  Canadian  Onnci*  5  h  15  71  I(i2*-i  I05 

w  Brunswick  .t  T  1  .50  PO*  ^  Pfi  Canadian  Cclancst*  1  4  1  K2  PI*  2 

w  Brunswick  .1*4  lo  1  so  P7  op  Can  Chemical  Co  t‘4  p  1  rip  PP  !0l 

«•  Brunswick  l  15  po  101*4  lOri',  Can  Chemical  O  5*4  p  1  71  PP  I01 

w  Brunswick  .1*'  ?  15  ril  P7’ »  PP  Can  Consol  Grain  1  10  1  ril  Pri*  » 

’V  Brunswick  V  .  1  1,5  ril  mi  ms  f  an  Indu*  ’54  l.id  11  15  74  Pri*  •  P* 

w  Brunswick  ft  15  ri»  P1*  ,  P.5  (  an  Liquid  Air  1*4  6  1  ri2  P1*7 

w  Brunswick  .T’.  IT  15  ril  P5*'.  P7  Canadian  Oil  ( o«  4  1  1  7P  P7  PP 

w  Brunswick  1  1  1  ftl  Pi*  j  P5  Can  Peirofina  I.rd  4  5  I  72  110  111 

w  Brunswick  1*4  7  .1  ai  mo  Canadian  .sah  Co  Cj  1  1  70  PI*  j 

w  Brunswick  I’  *  2  1  P5  PT  PS '  •  Canadian  .-iall  Co  5  .1  I  71  Pri*  j  Pl  -v 

w  Brunswick  1*  •  ?  2  ri5  m?  Can  'Ve-bt  Lumber  4  R  1  ri>  mo  mi 

w  Brunswick  2  1,5  ri7  RP  Pt  Cenfral  Leduc  Oil*  5  m  1,5  ri,5  P2’ 2 

Brunswic  k  l’ >  t  1  ri?  pi*  >  P7  Chafeo  .rilcrl  Prod  4  5  l  67  77  R2 

Brunswick  P  1115  riR  Sp*-*  pr  ..  (’ock.*huH  Farm  Fq  1*4  10  1  ri5  P2*i 

IV  Brunswick  1*4  2  15  riP  mr  CockshuTi  Farm  F.q  5  '  1  riR  Pri  PR 

>v  Brunswick  1*7  7  15  rip  mr*  ('olonial  R  ’  4*k  fi  15  riri  lOO  101 

V  Brunswick  U*  ?  1  70  02*4  Pt  Columbia  f>llulo*e  1*7  7  2  ri.'v  PP‘-/  lOl  .. 

V  Brunswick  1*?  5  l.5  70  P4  os  Columbia  Ollulose  5  7  2  riR  PP'v  mi 

'■  Brun.swick  i"*!  t  15  70  pr  Cnrnh  Fnterpri*te*  1*2  4  15  70  P4’  .  Pri'  '. 

V  Brunswick  4  2  15  71  PP  mi  f  onsol  Denison  5  R  1  ri?  im  11 » 

V  Brunswick  .1*7  7  15  72  p1'?  consumer*  Glas<  5  p  1  rr  mi 

V  Brunswick  r  ■,  m  15  75  pi  o.n  i  i  cdit  Foncier  F*<  I*-*  R  1  RR  P5‘ •  P? 

vfoundland  p’«  P  1  57  pt*  -  pp  j  Credit  Foncier  F.C  4  t  t  ri4  P7*  *  PP’ 

vfoundiand  1  12  1  .5R  P7  f'rcdif  Foncier  F-C  5  r  15  ri.5  lO”  2  m.5 

vfoundland  ....  t-,  7  1.5  ril  m2’ 2  Credit  Foncier  FC  1*7  t  n  70  100  m.i 

'foundland  .  p  *  ,  R  15  ri5  P7  Kdd> .  F  R  Co  ,  4  m  1  *4  p,  PP' 2 

vfoundland  ...  t  p  n  Tt  pr  mo  Kddy.  F  B  f'o  4  j 

vicundlaod  4  R  1  7R  p.*  P7  F.Ik  fall*  <0  5  I:*  15  7.5  102'.' 

a  .^coti?  ...  1  n  15  5R  PR’,  mo  Fmpire  Bras*  5  10  15  71  101'?  101'. 

•a  Scotia  r»  R  T  5ri  PR*  2  Fnam  A-  Heal  Pr  4  R  1  R?  PR 

a  Scotia  ...  P  R  1  .5R  P7t.,  PP  Fnam  A  Hrai  Pr  5  SI  RR  P7*  •  mt 

»  Scotia  .5  .5  1  5p  mi*'  107  '  Fng  Fl**c  of  Can  4  1  ’’  ri7  R9' 1 

a  Scotm  P'l  5  1  ri»  iri’-;  Federal  Grain  4  »  I  rit  P7' 1 

a  Scotia  ...  P’4  11  15  fi.l  PR  5  -l  Kreiman  Lid  C*  .5  I  7.5  PR*  * 

a  Scotia  Vi  R  15  ri.5  P5*  7  P7  •  F.en  Bakeiir«  .44  I  RR-fiR  PP  -  P.?' 

a  Scotia  '^4  p  1  HR  PI  P.P  Motor*  Vccepi  *  R  1  ri4  PR*  7  TOT 

a  ^cotia  P  1*  15  R7  P’  '44  Motor*  Accept  4'>4  T?  15  riP  m?  mi 

a  SentieT  .  .1  R  15  hR  11*2  P1' 7  Crcsswell  Roll  F  l*  j  »  I  ril  PI 

a  Scotia  Ci  R  15  rip  mi  Dominion  Container  4  ’  R(>  P5’ 1  i 

a  Scotia  P-,  1  15  "0  PP  mi  tiominton  Container  II7  7  ^  riR  P.5»  j  | 

a  Srntta  V  x  ]\  15  70  P4**  PR  Dominion  Corset  1  4  I  ri7  P7  ] 

a  Sent, a  ..  R  15  75  P4  Pri  IPom  DairtP*  Nt  4  R  1  RR  P'>  P.5 

ac'n  5  :i  1  ,5P  ,  -ipt..  Dominion  Forse  5*4  R  I  75  PRi  2  101 

ar’o  5  5  1  .5p  m-i\.  m?  Mom  Fdrie*  A  .sti  t*  j  i  15  rip  tor  -  mi 

ario  .  1  1'  15  RI  mo  m.T  Dominion  Malting  1  4  5  1  fi5  P5*  j 

arin  .  1*7  R  ,po  R'  PR* 7  mo  nom-.Scotfish  In$e*t  i  l  1  ri4  02*7  I 

ario  P  4  15  R.5  Pi*»  P5' >  Mom  .Steel  A  (  oal  i  R  1 »  RI  PR*  2  101 

arm  .  .P  11  1  rr  Pi  P.5*.v  Mom  .steel  A'  foal  1*4  5  15  70  102*.7  lO-l’-i 

ario  .  1  I  I  rtR  mo'^  102*7  I>ominion  .Store*  5  5  I  72  mt’i  101*  2 

ario  -P  1  ’  15  70  p'lj  P4  *  Dominion  .Store*  1*4  11  1  75  PP*  7  mi 

arm  1  r  in  7*  m*  2  in?’  *  ^  Chem  .$  4  1  ri.  m? 

ario  1  m  15  77  PO'-t  P>i7  Mom  P’ar  A-  f*hem  5  R  I  rip  101*2  mi’v 

Hvdro.F.lrcrfTr  1  s  1  57  mi  *  m.p  ^  ^ 

Hvdro.Klcrtrir  P  .p  1  ril  P5  P7  rmminion  Textile  1*7  P  1  5P  Qri*  2  op' - 

Hvdro*EIertr*r  p  5  15  fit  01*4  Pri  Dominion  Textile  .4  R  1  hR  o.''  P/- . 

Hvdro.Elertr»o  p  p  15  fi5  pi  Pfi  Rfewerie*  1*4  P  1  Hi  Pri*  2  PR’ j 

Hvdro-Flpetric  1  ,  5  l  kr  07*  7  pp  Miyrien  Paper  i\  4  15  74  |02*  2 

Hvdro-Elcrtrir  ‘'  •4  i  1  fi7  pm  7  P>  Dunlop  Tire  A  Rtih  5  2  1  7»  m?*7  mi 

Hvdro.FIcctrir  5  1  1  r:  P'J,  pi  Fastern  .steel  Pr  1  4  1  (5R  IR  | 

Hvdro.ElecirK  l  1  15  h7  mo*v  10’  Accept  C-*  .5  1  74  mi  105 

Hvdro.EIcctrm  1*4  1  15  R7  m’*4  101'  Feonfimic  Invest  Tr  P  I  1  fit  P2»  2  ' 

Hydio-EIectrir  1  1  15  rr  P2*  7  pi  ^  ^ 

Hydro-Electric  4  J  15  riR  mo*  -  m?  <"'^0  .Steel  Ware*  Vi  5  1  70  PI*,. 

H,vrlro.Electric  1  1!  1  RP  92*7  Pt  Orani  A  .Son*  Lithn  1*7  P  1  ri2  Pfi’ 2  mo  | 

Hvd»o.Elertric  1*4  T  15  RP  m’'-*  lOt  Plain*  De\  el  4  4  1  85  172 

Hydro-Ellectrir  ,p  i  1  70  o:  Pt  Gunnar  Mine*  5  m  1  riO  100  m2 

Hydro-Elcctnc  i-U  1  1  70  m7  -4  Gurnev  Product*  4*  7  2  15  fifi  16*  2 

Hydro-EIectrm  '"’i  fi  1  7l  Rp  pi  Hamilton  Cotton  I  t  5  1  .5P  97*2 

Hydro-FJlectrir  1  R  15  7i  pi  pi  Holt  Renfrew  5  R  1  7-4  mo  in*' 

Hydro*F21cctr»r  I’-  P  1  77  PR!  ..  pr  How  Smith  Paper  4*?  R  1  fil  TOO' 7 

H.vdro-EIectric  P'w  m  15  7p  pr**  pr  Hud*on  «  Rav  OAG  1  5  t  75  PR  PR 

To*'  (Opt  Gti  ’  1  R  15  70  P!  PP  Hughes-Dwen*  f  O  5' 7  4  15  fiR  100*  2 

re  Edward  l«l  P  si  5R  pp  Huhky  Leasehold*  5  S  15  RO  95*  .•  PR’ 

re  Edward  Dl  1  P  1  5P  PR'-*  PT't  Hu*ky  Oil  A  Ref  5  1!  15  fio  Pri'-v  pR’j 

fo  Edward  1*1  ’"4  II  ]  R]  PI  Imperial  Oil  I. Id  P  1.1  15  HP  P?' 7  94’. 

Imperial  ftil  Ltd  P'’»  I  1  75  PR  PR  , 

Aff  NICIPAI,  ROVns  Imper  Toh  nf  f'an  **•  4  15  rifi  P^  94  ( 

Rate  Maturity  Rid  Aibked  Imper  Toh  of  (  an  1  5  1  70  PI' 2  94 

'  'fetrrp  Tom  5  5  1  RR  UiR  Ml  Indu**  Acceptance  4  4  1  riP  95*2  97’v 

'tfirop  Com  P'«  n  1  RR  Pl»4  lodu*t  Acceptance  4  .5  I  70  95*  97*. 

Transp  Com  1I4  1  1  7P  101*4  m.P' ;  Indu-.:*  Acceptance  5  7  2  70  mo*-2  10”  • 

Tvansp  Com  .P-s  5  i  7.1  p.pi*  95  Indu-it  Acceptance  5  1  !  71  mi  101 

of  Ouchre  1)  v  p  1  fi4  951,  lndu*i  Acc  eptance  5*  >  7  2  71  102*  2  104 

of  Regina  V  >  12  .PI  fiR  91  InduM  Acceptance  5*4  2  1  74  102'  •  !04' 

of  Sain*  .lohn  1*  .  a  1  rp  pp  Indu*l  Acceptance  4' 7  10  1  74  PP' 7  101'' 

of  Saint  .Inhn  1'-;  1  ]5  71  mt'*  ,,  Ingli*.  .lohn  4  11  15  fiR  90  p5 

of  St  .lohn  *  \f  Vi  1?  1  RP  90*2  .i  Irvjnz  ftil  Co  iU  5  .11  h7  101'  ’,101’i 

of  Saskatoon  5  5  1  RO  lOP'j  .lohn«ton  Terminal*  1'-2  1  ?  RR  lOO 

of  .Sherbrooke  P  R  I  fit  Pl'7  ,  .lone*  Industrie*  .4  10  1  RR  to  nO  ' 

of  Three  Rm*  .II4  ll  1  fit  P.T  .  .*  .lupiter  Mil*  5  1  1  87  90  9> 

of  V'ancnuvri  1*4  1  1  riP  94*7  ..  Keith.  A  A  Son  .4  2  1  fi>  97 

'•f  V  ancoin  er  5  R  1  RP  104' j  Kent  Line  1*4  R  10  ril  PR  PP 

nf  Victoria  1  4  1  ?  70  PI  ,,  Kilembc  Copper  ..  5*7  10  1  ri5  91  P- 

of  Winnipeg  i’^  m  1  RO  mi  Ktoy  Mil*  5  4  1  87  PR  PR  j 

of  Winniprs  .1  II  1  ri.5  Pl'j  ..  Lallemand.  FA  4*  *  P  1  fit  PI*  i  i 

Lambert.  A*!,  Inc-  t’7  7  *  RR  98*2  . 

rCRLir  CTII.ITV  IS^CES  John  A  4*4  11  1  fi:>  H7’ *  .. 

Rate  V1arurit>  Rid  A*ked  Lauren  Textile  Co  4'7  1  85  95 

ea  f'rni  Rl>  5  ]'>  11  5P  15fi  15P  Laurentide  Accept  .5  7  2  82  PR' 2  .. 

'O  Tel  l*t  1»  7  a  1  RR  Q  )  Lauren  \c-cepl  A  .  5»  -7  4  !  82  104  ..  i 

n  Tel  Gen,  IN  ’  1  rr  <25  Lauren  Accept  ('  .  5*-2  5  15  fiP  PH' i  .1 

Tel  of  Can  1*4  p  1  Ri  qy  00  Loblaxc'  Groceteria*  4**  5  1  71  mi 

Tpi  of  Can  1*7  12  15  fi7  lo?  mt  Lttblaw  Groceierta*  4  lo  15  75  95*7  97 

Tci  of  Can  4  12  7  70  100*4  join  Loblaw  I.-'a^cc  Pt  4'-2  t  15  RO  PR*  2  mi 

Tel  of  Can  p’4  2  15  73  32  95  MacMillan  H  R  F*.  4  9  1  85  9p 

Tel  of  Can  1  1  1  77  RRI7  PI  Maple  Leaf  Milling  1-^*  7  I  8.1  97*2 

Tel  of  Can  l-'t  5  1.5  7p  PH'7  PR  AlaiNen*  Lid  t'i  4  1  64  97’*.»  lOO 

Trl  of  Can  t  7  1  RI  pp*7  JOI  AJassey-Harn*  .  ..  1  H  1  88  HP 

er  Power  A'  Vi  7  I  RO  9.5*  2  97  Vlassev-Harri*  .  .  .  .  5  7  1  67  102' 7  104' 2 

ian  Traction  I',  11  1  70  RO  R4  Maxwell  Ltd  5',2  H  1  88  98*.  100 

lan  Trariion  I'-v  P  1  71  7ri» ,  70  Mc-Cabe  Grain  A’  .  4*/  12  1  74  Pri'.7  PP  I 

)J  Eire  '  \  ‘  1*4  1  2  hT  94  PR  Mc-(*nll- Ft »)n  Mil  .1  10  1  71  RR' 2  PI  j 

d  Flee  B"  1'4  m  I  87  P4  Pfi  Mid-West  Inrt  Ga«  5  4  1  70  111  J17  ! 

ll  FJer  'C'  1*4  i  1  RR  PR  ion  Molfat*  Ltd  5  11'  1  rifi  100  1 

•I  Eler  D‘  .  1  4  2  I  «P  PR  lOn  Mcmarch  Knininc  C**  4  1  71  7.5  RO 

II  Eire  '  E"  1'-7  1  1  75  P1>,2  97  Morison  Rtas*  .Mtg  4  5  1  nT  R2  RH  1 

I  Elec  H  ■  4  1  12  1  77  104  Mt  Roval  Dairir*  4>4  ll  1  87  H4 

*1  F3re  I"  4'i  >  1  79  mt  New  (  oncoi  d  Desel  5*  4  15  n5  90  95 

I  F3rc  .1”  .'C,  7  I  Rn  prn  PH'4  New  .Supetior  Dll*  »  8  I  nt  9h' 2  PP 

■•I  Trl  1  11  I  82  PP  New  Sv«  l.aun  A  (  4»-7  10  9  h.t  PR  lOO 

I  Trl  1*4  m  1  75  104  lOfi  Northern  F.lecine  .  1*4  1  >  n7  P4 

*nia  Pwt  A  \\  1' 2  11  15  fil  P7  North  .Star  Oil  5*.  11  15  8H  100  IOI 

•y  Power  ,{'4  7  1  72  Pl'  i  PI  NS  Steel  A  Coal  1*7  1  '*  81  P8  j 

CJcr  A"  1st  V-i  2  1  87  P2*/-2  Deleon  Ltd  IN  12  15  hi  Ph'  j  I 

jler  '  R  ’  1*1  t  H  1  RR  P5'  »  Dgilvv  «  Lid,  Ja«  A  4  R  1  n7  Pb*  2 

Tec  A  ■  firn  4  1117?  P2'i  ..  f)gilNv  s  Ltd.  Ja*  A  l'^  R  1  87  94'.j 

ler  R  ”  Gen  1'  ;»  11  1  "2  98’ i  (  DIand  A  .Scm  4  >,  1  b>  97*7 

‘ar  Rly  1*M  4  1  70  112  Do*  .loc  kev  Chih  .  ri  10  15  85  PP*  j 

ac  Rlx  1*v  10  I  rifi  104  107  Dnt  Steel  IM'od  •>*«  H  1  8H  101  10.5 

*ar  Rly  1  12  1  89  lOP  111  Diange  (  rush  1  5'  I  80  R.i*,--  j 

'ac  Rlv  1-i«  11  15-72  Pri'j  PR  ,  Page-Hersex  Ttibe*  1*m  i'  I  H5  94*-  P7  | 

Deb  1  Perpetual  102  104  Palm  Dairie*  1':-.  4  1  86  91* -2 

ext  Nat  Ga*  I'v  4  1  71  91*  2  Pri  Parmen  A  Rulloc  h  I-'*  8  1  .58  PP*  2  101' 2 

per*  Ga*  Tot  1".4  ll  1  74  P7  Paihtin  Pete  FI  2>5  Ann  4  1  82  riO  85 

tier*  Ga*  Tot  4'«  12  1  71  ion  101  l‘att»n  MIg  T  >  9  1  88  RH 

Coo*  Pc'vxri  1’t  5  1  87  91  I'enniait*  Lid  .1*4  K*  I  8h  Pi  98 

J  A-  Pr  A”  4  1  2  85  fffi'/-;  PP  Pemttina  Pipe  Line  t -4  1?  1  71  100  lOi  . 

1  A  Pr  B  ■  4  10  I  rip  971.2  Pembina  Pipe  Line  5  12  1  72  9P  101 

1  A-  Pr  •  A  ■  4  10  I  72  91  98  Phillips  Electric  al  5  4  1  fiH  101*  »  101  ' 

n  Ctililir*  4'.-  2  1  70  Pri*-2  Phillips  Eleclncal  1*  •  4  1  70  lOP  j  .  j 

III  Power  2*4  8  15  81  95*2  Price  BitOhci,*  1*4  R  1  88  95*7  ’ 

3U  Pwr  <”  1  8  15  70  95  97  Prtinton  I  ranium  M  5  1>  1  hO  99  101 

ui  Pur  ‘  D  ’  1*4  fi  15  70  95  97  Rapid  (irip  A  Rat  5  h  l  h9  9!1' 2  I 

Lake*  Power  .1*:-  12  .10  89  92  95  Regent  fDOin  L'd  P4  m  1  7.5  9.4*4  97  | 

Lakes  Power  4*4  R  1  75  9R  100  Reyonld.s  Alumin  1*4  H*  1  75  99  lOl  ( 

’nwer  5  1  71  102  Holland  Papei  4  4  1  b5  94'.- 

Tel  (  o  1'4  2  1  88  91  Russell  Indusliie*  4-4  12  1  88  10P/-7  101*: 

Trl  (  o  5  10  1  71  101  St  .lohn  Ml  v  Doc  k  5'  -2  5  15  74  I0  »*.2 

Power  .5  •'  1  8.1  98' 2  Joi  .Saint  John  Sulphile  4  12  1  8h  94  97  ' 

St  !.,ax»  Pxx r  .1-''4  1  I  85  91*2  St  Lawrencf  (.01  p  5  4  |5  7.?  lO-i  lOfi 

St  Laxx’  Put  .1*4  .1  1  85  9.?',-2  Saskatoon  r*ipe  L  5  8  1  72  100'.-2 

r»n*Wur  Put  .1  5  1  89  91  1  .Schell  F  fwilh^Mki  5',2  4  1  hH  90  95  , 

If  F:ioc  ir!C  4  5  1  75  97  9P  '  ScuiTV  Dil*  5  9  15  84  98  100 

ie  Tcl  A  T  4  4  1  71  102  .Selborling  Rubber  5*4  H  1.5  71  100  loi  | 

it  A  Pxvr  5  *2  I  75  «R''2  91  ShirriH-Her.sev  (.p  5  1?  15  7.5  lon  102  ] 

i.P  C?  f)eb  X-v  PrrprliiaJ  75* -7  1  .Sidney  RoofAPaoei  4*-»  9  1  75  97*/2  PP'-j  ’ 

A  Power  .  i*  ’  .1  i  bi  99  'Silknit  Limited  .  4»:2  H  15  87  91'/-2  j 

t  A  Power  .1*4  7  1  88  PI'a  SilxerwcNid  Daiiie.*  4  7'  2  71  98',2 

I  A  Power  5  12  1  72  102  Silxerwood  Dairie.*  5*4  7  2  72  127  H.A 

I  A  Power  4' 2  12  1  74  99''7  Silverwood  W  r>air  4  4  1  88  94  [ 

I  A  Power  4  12  1  75  97  99  Simpsons  Ltd  A‘  4  -4  I  1  7.1  I02C'  f04'.!» 

n  One  Pwr  .T*t  ll  1.5  87  98*  2  Simpson-Sears  A'  4-4  4 '  1  73  IO2V2  104' j 

14  Due  Pwr  ih'jt  11  15  87  97’ -2  StmpMimScai s  B'  4',2  4  1  79  101  im 

1  Telephone  4*2  9  1  71  JOO  Skyway  Drive-In  Th  .>’o»  .5'  1  58  93’/i 

!4  Tcl  "B ■'  1  4  1  75  97*»  .Somerville  t  id  5*4  10  15  71  in2'/7 

in  Tel  .1  I  2  1  8?  98V»  Standard  Plav  Pr  8  1>  ?  fi?  9!*/j2 

in  Trl  5  7  I  71  9n*-f  StCcI  Co  of  Can  »■»  5  1  fi7  9>  95 

rorr  -I’:/  *1  1  87  91  95  Sleetley  Co  n»  fan  5I4  P  1  fi»  100 

'orp  4'z  I  8R  181  Sierlley  of  f>n  ,  fi  1  fi5  100 

at  TraoxpT  4  12  1  82  Ofi'/j  9fi';  Steinbergs  L'd  Vi  12  1  12  m2  10.5 


Automation  is  as  great  a  boon  in  the  hands  of  men  as  the  spinning  jenny  and  the  steam  engine. 

Of  signal  irWportance  in  making  Canadian  factory  work  easier  and  Canadian  living  more  pleasant  was  the  recent  installation  of 
an  automated  transfer  machine  able  to  perform  5.520  operations  per  hour  on  transmission  housings. 

Now  in  use  by  one  of  the  leading  automobile  manufacturers  this  equipment  was  made  by  Standard-Modern  Tool — and  was 
made  possible  by  the  design  and  manufacturing  techniques  in  which  Standard-Modern  pioneers. 

Transportation,  aviation,  agriculture,  communications,  electrical  and  atomic  energy  in  these  and  other  vital  fields, 
Standard-Modern  is  designing  and  building  specialized  machinery  for  more  economical,  efficient  production. 

As  our  great  country  grows  and  grows  ... 

CAN  WE  PUT  OUR  HAND— AND  MIND— TO  YOUR  PROBLEM? 


STANDARD-MODERN 

TOOL  COMPANY  LIMITED 

TORONTO  •  WINDSOR 


SALES  DIVISIONS 

THE  A.  R.  WILLIAMS  MACHINERY  CO.  LTD  •  A.  R.  WILLIAMS  MACHINERY  WESTERN  LTD  •  PACIFIC  TRACTOR  &  EQUIPMENT  LTD 

Halifax  •  Montreal  •  Ottawa  •  Toronto  •  Hamilton  •  Windsor  •  Winnipefl  •  Calpary  •  Vancouver  •  Victoria 


